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‘Largest Circulation 
tof Any Canadian 
> Financial Paper 


ts in the home market. Now Mr. 
nett holds the same view and has 
i from Canadian ind 
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The new tariff should quicken busi- 
ss activity. Besides certain 


a better to. hold 


the controll 


7 »- Be 
7 will not uniformly. benefi- 
¢ial. It will be found that in such 
‘conceived islation many 
have been introduced, that 


pers and 4 
works serious hardship. 
have taken away from them 
the benefit of a drawback on the duty 
id on certain classes of paper that 
i This drawback has 


‘ing their circulation and this in turn 
has been of national importance 


> from the standpoint of education and 


Canadian spirit. 
r mills, many 
equip with obsolete 
are unable to supply cer- 
per required in the 
ese aseeaee and 
quality of paper 

en inferior. 


t% business men 

~t ermett is adopting 
oon many important public matters 
ies that are. sane and reason- 
more so in some.cases than 

he advocated before the re- 


: _advertis 
BUSIN 
TS reassurin 
‘that Premier 


SJ ilities of administering the na- 
‘Mon’s business tempered his theoriz- 


pol Mr. ae yee wilting 

¥ adopt a confiscatory policy to- 
Ward the savings of Canadian people, 
seepresented by the resources en- 
| Husted to the administration of 
st inks and life insurance companies. 
pan that year he urged legislation for 
ame issuance of 4 per cent bonds by 
me government, with provisions re- 
miring a determined percentage of 
pam@ revenue of insurance companies 
of the deposits of.the banks to 
Mr. -Bennett 
-was not then unwilling to tamper 
3 an the business-like policies of our 
pemancial institutions. He was will- 
g as The Financial Post said at 
paa@ time, in its criticism of the pro- 
, to “rob the thrifty in order to 
e the tax burden on those who 


P@ not save.” 


7a, * * 
; \ow Mr. Bennett, as Minister of 
ce, feels more keenly the 
for protecting the savings of 
(Continued on page 2, col. 5) 
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TRAFFIC GAINS 
CAN. BRONZE 


Western Rail Movement 
Productive of New 
Business _ 


WILL COVER DIVIDEND 


One Thousand Preferred 
Shares Have Been Re- 
deemed This 
Year 


From Our Own Correspondent 


MONTREAL.—Increased railway 
activity in’ Western Canada conse- 
quent upon the movement of the 
grain crop, has given a stimulus to 
the plant operations of Canadian 
Bronze Co. The ater proportion 
of the company’s business comprises 
bronze bearings, bushings and cast- 

for the Canadian National, Can- 

an Pacific and other railway lines 

in this country. Any increased 

movement of railway rolling stock, 

therefore, has: a direct effect upon 
the activities of Canadian Bronze. 

While railway business has not 
been altogether satisfactory this 
year, bp ee in the general in- 

ustrial department have i 
tained on a good basis. Special 
heavy bronze castings, acid resist- 
ing metal for the pulp and paper in- 
dustry and other miscellaneous 

roducts are accounting for a grow- 
ne share in the total output of the 


company. Re 
re er 

Earnings of Canadian Bronze have 
fallen below those of last year, 
though there should be an improve- 
ment in the remaining months of the 
year. It may be that business in the 
next quarter will be better, than at 
present expected, but even under 
more favorable circumstances it is 
not expected that earnings will ex- 
ceed those of a year ago. 

On_ th of present returns, 
the company will be 
earned by a fair margin for this year. 
This should be considered as especi- 
ally good in view of the tryin, riod 
the company has experien in the 
past eight months. 


Improve Current Position 
The current. position of Canadian 
Bronze is Wor capital is 

account 


) to-8 low fig- 


aes a _ 


of raw materials over 


rogress With Railways 

_.-The outlook’ for the company. is 
considered to be fairly satisfactory. 
Owing to the nature of its business, 
ower will be more or less 
by railway activity. The 
company holds contracts, for in- 
stance, with the Canadian Pacific and 
Canadian National to suprly the 
major share of the bearing and bush-; 

requirements of those two roads. 

ere is a tendency for railways 
to segregate their bearing and bush- 
ing business with one company. In 
the United States about 70 per cent 

(Continued on page, 2, col. 6) 
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Higher Earnings 
SPEED OUTPUT; For Many Groups 
Likely from Tariff} MAJOR NASH 


Chartered Accountant Fills | 


Cursory Examination Indi- 
cates Hope of Higher 
Earnings 


STUDY IS REQUIRED 


Few Executives Claim to 
Know What Will be Result 
But Most Think General 
Effect Will be Helpful 


If the Bennett tariff is effective in 
its object of providing more employ- 
ment in Canadian factories it also will 
be effective in increasing the earn- 
ings of Canadian companies and, 
therefore is of ._paramount interest 
to investors. 

Many companies which are affected 
by the tariff changes are not of broad 

ublic ‘investment interest. In the 
ollowing it is attempted to-indicate 
which public companies are involved, 
although, in almost every instance, 
executives of these companies 
claimed that the changes required 
close study before there could be a 
definite expression of opinion as to 
the results: 


Dominion Textiles 

‘Canadian Cottons 

Wabasso Cottons 
Outside the increased duties which 
include een the entire range of 
cotton goods now imported into Canada, 
the most important revision in the 
Bennett budget affecting these com- 
panies is the changing of the much- 
discussed content law. The old tariff 


decree that cotton goods must have a. 


50 per cent British materials content 
to qualify under the British preference. 
Mr. Bennett states that the new tariff 
will reduce this to probably about 
33 1/3 per cent. This should prove 
beneficial to the Lancashire mills. 

A. EB. Adam, manager of the Canadian 
Cottons, Hamilton plant, said the in- 
creased tariff on woven goods would be 
of immeasurable benefit to his company, 
as it would enable them to meet the 
serious competition of mills in the 
southern States, where cheap female 
labor is employed on night and day 
shifts. Officials of other textile mills 
also expressed their gratitude that 
some measure of protection had been 
given ‘them. It would mean increased 
production and more employment, they 


o~ ~@%,% B . 

A general upward ‘revision in the 
silk and : 
ered highly favorable to silk manufac- 
tures in Canada. Iniportations have 
been very heavy and operating schedules 
have been curtailed considerably of 
late due to overproduction. The néw 
tariff changes should improve the out- 
look considerably. 


Toronto Carpet Co. ’ 

Guelph C t & Spinning Mills 

Harding Carpet Co. 

Officials of both these companies are 
pleased with the tariff increase. F. 
Barry Hayes, of Toronto Carpet, says 
the company has been running at 40 
to 50 per cent of capacity for some 
years and now expects to run at full 
capacity. Increased prices to Canadian 


(Continued on page 19) 


Canadian Development 
And British Policy 


Canada Must, by Education and Inspiration, Take 
Rightful Place as Industrial 
Nation 


By J. B. MACLEAN 


The Liberals in their cross-Canada 
advertising and speeches during the 
recent election quoted the following 
from’ The Financial Post as com- 

lete endorsation of the Dunning 

udget. 

“Opinions gathered by members of 
The Financial Post organization, which 
are confirmed by individual expressions 
through the daily newspapers, indicate 
that Mr. Duhning’s first budget, as a 
whole, is one of the most popular in 
the history of the country.” 

This was not an endorsation but 


a reflection of public opinion as we} ; 


knew it. Moreover the Liberals 

omitted the context which gave The 

Post’s own opinion based on knowl- 

edge and experience as follows: 

“British Preference A Magnificent But 
Mistaken Gesture” 

“The extensions to the British prefer- 
ence appear to be generally harmless, 
It .will, ‘however, take more than a 
single year to determine their effect 
on Canada’s trade within the British 
Empire or on, our imports from the 
United States.. As a piece of good pol- 
ities for Canada and the Empire it is 
probably one’ of the biggest popular 
publicity stunts that has ever been at- 
tempted. . Nevertheless; in its matter of 
widening the scope of the British 
preference, the. government has made 
the same mistake that was made by Sir 
Wilfrid, Laurier, a, mistake that was 
not in the original Laurier-Fielding 
policy at all. Mr. Dunning has refused 
to meet the other countries of the 
British Commonwealth of Nations in 3 
spirit of petty bargaining.’ But this 
is pure sophistry and unsound political 
economics, A permanent structure of 
Imperial trade can only be built by a 
system’ of pteferential agreements 
‘which provide equal: benefits to all 
parties, While it is the intention of 
Mr. Dunning to divert to Great Britain 
trade now going to the United States, 
he must realize that this cannot be 
done without at the same time setting 
up new and serious competition for 
Canedian producers. The British pref- 
erence increases are a magnificent ges- 
ture of broad Imperialism, but they 
would have been much more valuable 
not only to Carada, but to the Empire, 
if they had not been granted so prod- 
igally but had been arranged by agree- 
ereed a exchange for equal conces- 
sions. 


In our own institution the budget 
was far from popular because of 
what it neglected. to. do for the 

rinting industry and particular! 
or that part in which you, as read- 
ers, are specially interested. We felt 
that neglect very bitterly, and par- 
ticularly as we understood it was 
inspired by party interests. 

Burdens Heavy on Industry 

No printing machinery is made in 
Canada. Duties, sometimes heavy, 
are collected on everything except- 
ing typesetting machines and cer- 
tain printing presses. Even here the 
Customs have been getting us by 
trick duties on parts. Foreign pub- 
lishers get veers into Canada 
free of all duties. at is, if you 
publish in Canada you must pay 
duty on all your supplies; but if you 
cross the border and print there or 
in England, paying out all your 
wages and buying all supplies in 
foreign countries, you have a free 
run of the Canadian market, We 
asked and were promised a removal 
of these handicaps. These duties are 
simply so mu taken from the 
money publishers have to expend on 
service for Canadian readers. Lib- 
eral party politics entered. It was 
feared that so-called concessions 
might bring criticism of» certain 
Liberal candidates and thus inter- 
fere with the election. 

What I want to bring out at this 
time, when our delegates are, going 
to the Imperial Conference, is the 
experiences, or some of them, going 
back over forty-five years, that have 
guided me in our persistent support 
of protection for Canada and pref- 
erences within the Empire, but 
preferences by bargaining not as 
free gifts. 

Must Come to Preferred 

I have had since 1891 absolute 
confidence that Britain would even- 
tually come to preferential trade, 
though big interests, chiefly mer- 
chants and financiers, would con- 
tinue to put forth strenuous efforts 

(Continued on page 24) 
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Handles Finances 


HON. E. A. DUNLOP, 
new provincial treasurer of Ontario, whose 
appointment was announced this week. 


ALUMINIUM 
STOCK RIGHTS 
ARE IN OFFING 


Propose Issue 70,000 
Shares at $30 
Each 


From Our Own Correspondent 


MONTREAL.—Aluminium, Lim- 
ited, proposes to offer its common 
stockholders 1 new share at $30 for 
each 8 shares held. eaegetnes 72,- 
000 shares of additio common 
stock will be issued, which will net 
the company $4,260,000 of new 
capital. 4 

At present the shares of this com- 

ny are being’ bid at 135 on the 

ew York Curb, so that the rights 
have a value of over $11.65 each. 
im is one of 
operations, however, 
jar to the Canadian 
public as ‘it was formerly a sub- 
sidiary of the Aluminum Co, of 
America. 

Two years ago last May, Alumi- 
nium, Limited, was incorporated in 
Canada to acquire certain properties 
from Aluminum Co, The company 
operates in Canada, Norway, Eng- 
land, Switzerland, Germany, Italy, 
India and other countries. 


World-wide System 


Through its subsidiary and affili- 
ated companies, Aluminium owns 
extensive reserves -of. bauxite in 
British Guiana, sufficient to take 
care of requirements for many years 
to come. Smelting plants are locat- 
ed at Arvida, P.Q., Norway and Italy. 
Fabricating plants are situated at 
Toronto, and in England, Germany, 
Switzerland and India. 

Considered in association with the 
Aluminum Co. of United States, 
Aluminium is the largest operator 


in its own particular field the world | 3 


over. 
Price Bros. Interested 

Until this summer, control of the 
company rested in comparatively 
few hands. Aside from the Ameri- 
can concern, one of the largest share- 
holders is Price Bros. & Co., which 
holds 12,250 shares of the common 
stock of Aluminium and 36,800 
shares in Aluminum Co. of America. 

wider Canadian investment 
interest in Aluminium was created, 
however, through the offering of a 
substantial block of a $13,000,000 
issue of 6 per cent cumulative pre- 
ferred stock. The issue was sold in 
Canada through the National City 
Company. 

Capitalization of the company 
consists of a funded debt of $20,- 
000,000; $13,000,000 of preferred 
stock; and 572,678 shares of no par 
value common stock. In addition 
there are underlying securities of 
subsidiary companies covering a 
funded debt of $1,866,462 and $1,- 
000 of preferred. 


Assets Total $66,762,000 

The financial statement of Alumi- 
nium for 1929 reveals the company 
to have extensive assets and tobe in 
a strong position.: Assets controlled 
by the conipany at the end of last 
year were valued at $66,762,128. 
There ‘was a surplus of $2,867,164. 
Current assets totalled $26,162,925 
and current liabilities $3,259,963, 
leaving a net working capital of 
$22,902,962. 

Some idea of the financial 
strength of the company may be had 
from the statement that cash and 
equivalent alone of $4,957,981 was 
more than sufficient to cover cur- 
rent liabilities. Of the total current 
assets, $15,508,404 were in inven- 
tories and $5,696,540 in receivables. 

Plant and property were carried 
at a depreciated value of $31,749,433. 

Report Good Earnings 

Profit and loss statement for 1929 
consolidated gross earnings of $5,- 
549,912. After depreciation, de- 
pletion, interest charges and income 
tax, there remained a balance of 
$2,618,219. This was equivalent to 
$4.15 a share on the stock then out- 
standing. For the period from May 
81 to December 31, 1928, the parent 
company alone reported share earn- 
ings of 2 cents. This figure, of 
course, did not include earnings of 
subsidiary ‘companies. 2 ; 

Though it has only: been in exist- 

(Continued on page 2, col. 5) 
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MAPLE LEAF 
BOARD ADDS 


Vacancy; James Stewart 
Not Director Now 


PREFERRED IN DANGER 


Price Indicates Dividend Will 
Be Passed; Annual Report 
Not Available For 
Some Weeks Yet 


A further significant change in 
the directorate of Maple Leaf Mill- 
ing Co. was revealed this week with 
the appointment of Major. A. E. 
Nash as a director. 

Major Nash is a partner of Clark- 
son, Gordon, Dilworth, Guilfoyle & 
Nash, chartered accountants, and will 
be widely remembered for his in- 

| vestigations and evidence in the 
Home Bank and customs department 
enquiries. 

n getting confirmation of the 
appointment of Major Nash to the 
Maple Leaf board it was learned that 
James Stewart of Winnipeg is no 
longer a director of that company. 
The resignation of Mr. Stewart as 
en was announced on August 

but it was stated that he remained 
on the board. 

A responsible officer of the com- 

any was asked. by The Financial 

ost if Major Nash’s prese~-e on 
the board was to represent the in- 
terests of two of the chartered banks 
which provide the commercial credit 
needed by the company. answer 
to this question was that when a man 
becomes a director of a company his 
function as a director is to represent 
the shareholders. 

It had been rumored that Major 
Nash was appointed as acting gen- 
eral manager but this was denied 
and the denial brought the admission 
that Major Nash was appointed a 
director to fill a vacancy which had 
existed about a month. : 

The company has not officially an- 


10c a Copy; $5.00 a Year 


Kingston Grain Elevator Nearing Completion 


ph shows the 2,500,000 bushel 


grain elevator of the Kingston Elevator Co. at 


Photogra: 
Little Catarqui Bay, Kingston, which will be in readiness to handle this year’s crop. 
Ki Steamship 


ingston Elevator is a newly formed subsidiary of Canada 


Howey’s Production 
Realizes Fond Hopes 


Officials of Howey Gold 
Mines state the August pro- 
duction amounted to 16,444 
tons, from which there was a 
recovery of $62,923, This shows 
a recovery of $3.83 per ton and 
an average daily production of 
548 tons. 

From this production it is 
stated that after paying all 
operating costs and interest on 
the loan, a tidy profit was made. 


Since the interest on the loan 
amounts to approximately 
$4,000 per month it is apparent 
that Howey is making a most 
creditable showing, and the low 
ue costs promised by 
the management are being 
realized, 


NEW GRAIN ACT 
INJURES FARMERS 
IN GRAIN PRICES 


Provisions Intended to Help 
Them Have Opposite 
Effect 


nounced changes in its directorate, |. 


but, from information which has been 
obtained, the board probably is as 


follows: 

” resident; H. J. s - 
ington, K.C.; Robert Cooper, Wel- 
land; Major A. E. Nash, Toronto; 
D, 1. Vancouver; E. R. 

> 
cas 
‘been appointed acting general 
* . r. 
Will Be Delayed 
The company has changed its 
fiscal year to end July 31, so that the 
next report published will be for 
the sixteen months from March 31, 
1929. It has been intimated that the 
report will not be available for 
shareholders for some week yet. 
The prior preferred stock of the 
company recently has dropped to 
around 350 per share on the market, 
compared with $75 in the middle of 
August, $106 in January of this 
year and a high of $115 in 1929 and 
in 1928. The company in the last 
fiscal year reported earnings of 
$34.06 on the preferred on which the 
dividend requirement was $7. 
Preferred Dividend in Danger 
The present price.of the stock is 
a — indication .that the divi- 
dend will be passed. The next quar- 
terly payment is due about October 
18 to shareholders of record October 


The pro forma balance sheet pub- 
lished in June, 1929, on the issue of 
$5,000,000 of 5% per cent first mort- 
gage bonds showed. among the cur- 
rent liabilities bankers advances of 
$3,314,787. 

Comparison of the balance sheet 
as issued to shareholders for the fiscal 
year ended March 31, 1929, and the 
pro forma balance sheet as of the 
same date published shows some 
changes. The latter document gave 
effect to the $5,000,000 bond issue, 
the redemption of the former issue 
totalling $1,725,000, the creation of 
the new preferred “B” stock and the 
conversion of the common stock into 
no-par shares. 

In the balance sheet issued as a 
part of the annual report the inven- 
tories were given at $3,756,751, 
whereas the pro forma document 
showed inventories at $6,679,222. In- 
vestments in the annual report were 
shown at $3,384,456 and in the pro 
forma document at $2,047,664. 

Bank advances were reduced mod- 
erately, from $3,738,957 to $3,314,- 
787, between the time of the 
issuance of the two reports. 


Candy Business 
Shows Decline 


Bulk of sales in the candy business 
shows a considerable decrease this 
ear both in Canada and the United 
States as compared with the experi- 
ence in 1929. Laura Secord Candy 
Shops sold $190,874 worth of candy in 
August as compared with $226,282 
for the same month in 1929 and for 
the eleven months ending August 31, 
1930, a total of $2,008,439, as com- 
pared with $2,125,983 for the same 
period in the ener year. This 
was a decrease of 15.6 cent for 
the month of August of 5.53 per 
cent for the eleven months periods 
compared. ; 
Fanny Farmer Candy Shops in the 
United States had a similar expéri- 
ence. August sales showed a total 
of $282,969, the previous August 
sales having amounted to $333,813. 
For eight months to August 31, 1930, 
sales amounted to $2,379,487 and for 
the same period in 1929 to $2,474,371. 
August decline was 15.53 per cent and 
the decline for the eight months 
eriods compared was 3.83 per cent. 
saly had shown an increase, other 
months a fluctuating experience. 
z 


It was an 
that Norman Lambert |75-cent 


From Our Own Correspondent 


WINNEIPEG.—Wheat prices have 
stayed close to the 80 cent level for 


that ' 
of a lot of at 
the present time. Although clear- 
ances from North America week 
drop from 10,000,000 bushels the 
previous week to 7,600,000 bushels, 
most of that wa- still, as has been 
the case in previ. s weeks, Canadian 
wheat. 

_Prices in the United States are 
higher than those prevailing on the 
Canadian market, which gives this 
country the great bulk of the busi- 
ness from this continent. Shipments 
from both Australia and the n- 
tine are at a very light rate, and Can- 
ada has for a number of weeks been 
doing more than half the world’s ex- 
porting of wheat. That is tending to 


Lines. 


DOM. TEXTILE 
PLANT ACTIVITY 
AT LOW LEVEL 


Share Appreciation © Not 


Based on Current 
Operations 


From Our Own Correspondent 


MONTREAL.—Recent activity in 
the shares of Dominion Textile Co. 


companies is due to a certain 
influences. 


to s 


With the rate of its 
settling around 50 per cen 
ity Dominion Textile 


of sho sound 
Rises aniditem 
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- | earnings, however, and the co 
may be able to keep up yeaend 


its record 
ae’ despite 
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1980 Proves Year of Ex-, 


pansion For Private” 
Utility in Toronto. 


NEW. STOCK IN 1931 
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Moment With Prospects 


of Additional Isaue by. 
Tender Next Spring... 


Consumer Gas Co. of ‘Toronto in- 8 4 
year ti 
cent. 5 


pes cree = of its —_ 
s ° o per 
in clon, beninute over’ the 
ponding period of the 
which is a gain of 8.per cent 
MAI! departments, it is wad 
have shown gains with 


‘the 


tion of retail sales ‘of appliances for 4 


domestic use, The 
ate itd hentia he 
et shown oS 
trent nes ede gnull 4 
reductions in 


rug Wh . arc . ’ . *s 
of’ 1 ion which will, it is 


egislati 
th t; improve the situati 


lution against anti-dumpin. ‘bee 
troduced and passed S 2 : 


ring about a gradual improvement | +}, 
compete, with the result that do- 
mestic mills must sell their output 
at or below cost. If dumping of tex- 


in fundamental conditions. 


Russia is Big Factor ~ 


The’ disturbing feature about the 

market is the continuance of ship- 
ments from Russia on a fairly large 
scale, Reports of the most contra- 
dictory kind have been circulated as 
to the ability of Russia to continue 
exporting, and noting definite is 
known except as to shipments. actu- 
ally made. So far Russia has already 
made greater shipments than during 
all last year. 
_ A peculiar feature of our market 
is the continuance of the wide spread 
between the price of cash wheat and 
of the May future. Cash wheat is 
at a discount of. the full carrying 
charge under May, permitting a pur- 
chaser to pay one cent a bushel a 
month storage charge and interest at 
six per cent, and sell it to come out 
even, with a chance of obtaining some 
premium in the meantime. Such a 
condition is rarely. seen, and while 
there are other contributing causes, 
the hew provisions of the Canada 
Grain Act, which was declared effec- 
tive as at September 1, seem largely 
to blame. . 

Under the Act, terminal elevators 
are now forbidding to mix the higher 
grades of wheat, even when their own 
property, and higher outturn stand- 
ards are imposed on grain than when 
graded in. The result is that terminal 
elevators, formerly eager purchasers 
of cash grain, no longer have any in- 
centive to buy higher grade wheat, 
except to keep elevator space filled, 
and there is no need of such-buying at 
the present time. The market for 
cash wheat has been narrowed down 
to the exporters, and there is nothing 
to prevent the cash wheat from going 
to the full discount. This state of 
affairs was forecast by The Financial 
Post at the time the provisions in 
question were under consideration by 
parliament, but the immediate effect 
in damaging the interests of farmers 
by provisions intended to protect 
them has been more marked than 
could have been anticipated. 


No Account of Quality 
The discount at which Canadian 
wheat is selling under United States 
rices is even more remarkable than 
is indicated by published figures as 
to future prices, for their cash wheat 
is selling at several cents above the 
December price and at Winnipeg sev- 
eral cents below. Normally our wheat 
is expected, on account of superior 
quality, to command a premium of 
several cents a bushel above United 
States prices. It is to be doubted if 
this relationship can continue 
throughout the crop year, for al- 
though the United States surplus is 
expected to be much reduced by feed- 
ing of wheat to livestock, there is a 
(Continued on page 2, col. 5) 


tile goods can be 


on .sur- 


ing the cotton manufacturing 


rst step i 
renee has been undertaken. A reso- 


stopped, 


ther 


litle doubt that operations of Domin- 
ion Textile and other cotton manu- 
facturers will receive a noticeable 
stimulus. 
Tariff Announcement Pleases 
In addition to this material evi- 
dence of possible aid to the industry 


the new tariff regulations indicate | ‘ 


excellent support for the company 
as tically every product against 


which the com 


foreign com 


favorable attention. 


has 


to meet] isi 


tion, has received 


British manu- 


facturers will benefit by the change 
in the content law from 50 to 33 1/3} P 
(Continued on page 2, col. 3) 
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MARKET INDICATOR 
20 Industrial Stocks High Lew 


Week of Sept. 16 , 
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SPECIAL FEATURES 


Six-page supplement, featuring industria] 
development of Peterborough ....... 18-18 
An Audit of Canada; first of s new 
series of articles ..cceescses eentoen 
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; ~ $181,905, compared with $87,209 in the | Oper. 
corresponding. 


. only and to final audit by the com- 


Letters of Credit 
for personal .expenses or for 
making foreign purchases are 

issued .at any Branch of this 

Bank. They offer a safe and 


‘convenient method of carryi 
funds when travelling siread. 


THE BANK OF 
NOVA SCOTIA 


_ARLAC DURODERMA 
oo. cox STENCILS 
- WILL IMPROVE YOUR COPIES 
Edison Dick 


i). (STENCILS LIMITED. _ 
, 800-St, Sacrament St. Montreal 


__. Lord Chesterfield in a letter to his 
- gon said: “Always dress so that people 

will remark, not what a well dressed 
man, but what a gentlemanly dressed 


This is the impression conveyed by 
hoes. 


TORONTO 
SHOPS 
73 King St. West 
16 Bloor St. East 
., Alse, 


Montreal’'— Hamilton — Windsor — 
a 8 WwW: ii Se Calgary 


‘| thoes Se Mon. 


- (fom mater te weerer ) 
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Silverwood Net Profit 
"$131,905 For 3 Months 


It is angounced by A. E. Silverwood 
August— 1930 1929 Increase 
& Co. London, that net profits of | Gross earn. ..... $188,480 $179,208 § 15,034 
Silverwood’s Dairies, Ltd, for the| Net earm. 784 106,299 8,485 
1980 1929 Increase 


quarter ended Juze 80, 1930, were) i Morn ....: 2,066,817 1,920,186 146,681 
757,194 675,790 | 82,004 
1,800,028 1,244,846 64,677 


Public Utility Earnings 


quarter of the previous 


year. 
The figures, according to the an-| 4 .cuss— 
nouncement, are subject to income taxes | Gross earn. ........ 


eeceggceee 


1980 
$1,194,390 
195,822 


398,568 


1929 
$1,168,753 
788,988 


pany’s auditors. 879,815 


Net earn. ».ccneeve 


_ The 
| New Fall Hats 


Have Arrived at the Store for Men 


he Store for Men is ready with every 
new. shape-and color at the popular 


veomacece 650 
Borsalino ee 8 
Stetson rou «tote teremagy oe)» $10 
Lincoln Bennett «20.1; $12 


Street Floor 


noverr SIMPSON tinrren 


THE 


Canadian Stocks Rise 


When Tariff Changes 


Increases in tariff protection on 
a wide variety of imports had an 
immediate effect on trading activ- 
ity and market prices of stocks 
listed on Canadian stock ex- 
changes. General Steel Wares, be- 
cause of increased duties for 
apparatus used in cooking or heat- 

-ing buildings, on hollowware and 
tin-plate articles, had almost at 
once a lively session. The stock, 

| which closed at 9% on Tuesday, 
Sept. 16, jumped up to 14 within 
an hour on opening of trading on 
Wednesday, September 17, a strik- 
ing evidencé of what traders be- 
lieve protection will do for the 
company’s stove factory, which is 
the largest in the British Empire 
and ts enamelling plants. 
This company employs more than 
8,800 pects. Its stock has been 
high as 21% this year and had 
its high point last year at 42. 
pagers! Oil, British American 
Oil showed strengthening tenden- 
cies as a result of the increased 
duty on gasoline. Cosmos Imperial 
was strong, the aid given to tex- 
tile industries generally giving 
the needed incitement. 

Steel of Canada displayed much 
greater activity at once at firmer 
prices near the high point for 1980, 
while stocks of Massey-Harris, 
Cockshutt Plow and farm machin- 
ery companies generally improved 
in prestige and in price. Gypsum, 


Lime & Alabastine was also 
bought in at better prices. 
Many Changes 

The course of prices during the 
next few weeks will be a better 
guide to public sentiment and 
opinion than the experience of the 
first day. It is natural to suppose 
that people who are in the t 
position to judge with knowledge 
as to the effect of tariff increases 
on the various concerns with which 
they are connected will buy stock 
whenever ruling valuations appear 
to them too low. Most of the 
increases made were expected in a 
general sort of way. That is, 
business men as a rule expected 
that there would be increases in 
steel schedules, especially as af- 
fecting agricultural machinery, in 
duties on textile products and espe- 
cially that the new dumping regu- 
lations would affect a number of 
companies subject to strenuous 
competition from outside Canada. 
All that they looked for on Sep- 
tember 17 was the details. There 
were disappointments and some 
pleasant surprises. All that will 
work itself out on the stock market 
as the effect of the schedules be- 
comes apparent. There had been 
many importations to forestall 
these increases so that the effect 
on Canadian business in some 
cases will not make itself apparent 
for some months. 


New Bell Telephone 


Toll Rates for October 


From Our Own Correspondent 


MONTREAL.—Bell Telephone Co. 
of Canada will announce shortly a 
new toll rate schedule to be put into 
effect at the beginning of October. 

The changes in long distance 
charges will not be important in 
themselves, increases and decreases 
being fairly general. The net result, 
however, will be a larger revenue 
for the company. 

Though details are not available, 
it is understood that this change in 
the toll rate schedule is the usual 
readjustment of charges which is 
made from time to time. A revision 
of certain sections of the schedule is 
necessary as the new conditions 
develop. 

The last general rate increase was 
granted in 1927, when the company 
made application to the Board of 
Railway Commissioners for a gen- 
eral revision of the schedule. On 
February 1, 1929, the company re- 
duced long distance toll rates, while 
a further change was made at the 
beginning of this year. 

The proposed change in schedule 


will add little to the cost of long 
distance calls, though it will be the 
means of providi the company 
with a more equitable revenue on 
calls in certain areas. This should 
not prove unwelcome as income of 
the company is generally understood 
to have been adversely affected by 
the slowing up in business, especially 
in long distance calls by brokers, 
bankers and others accustomed to 
using extensively the long distance 
facilities provided by the company. 

During the first half of the year 
the company recorded a net ga of 
17,687 in the number of telephones 
installed. Altogether 125,408 stations 
were installed during the period 
which number was offset by a total 
of 107,716 withdrawals. 

No statement has been issued in 
corms to earnings, but it is gath- 
ered that income continues to run 
behind last year’s figures. This ap- 
pears to be borne out by the fact that 
the company has cut down on its 
proposed capital expenditure pro- 
gramme for 1930. 


Niagara Wire Weaving 
Maintains Strong Position 


Our Own Correspondent 


From 

MONTREAL —Operations of 
Niagara Wire Weaving Co. are un- 
derstood to be holding up satisfac- 
torily this year; so much s0, in fact, 
that. dividend requirements were 
covered by the half year mark. 

Niagara Wire is one of the larg- 
est manufacturers in Canada o 
fine mesh endless wire screens, usua- 
ally made of brass or phosphor- 
bronze wire, which are an essential 
part of Fourdrinier paper machines. 
Accordingly the principal market 
for the company’s products is in the 
pulp and D syed industry. This in- 
dustry while not overly prosperous 
has been turning’out a large tonnage 
of newsprint. The result has been a 
steady demand for wire screens, 
which has enabled the management 


.DOM. TEXTILE ’ 


PLANT ACTIVITY 
AT LOW LEVEL 


(Continued from page 1) 


er cent but this is offset by higher 
ritish preference schedules. 

Thus ‘the activity in the shares of 
the company is*more than justified 
from a speculative point of view. 
From an investment angle the stock 
was probably selling out of line when 
it sank to a point when the yield was 
over 8 per cent, since its long record 
of earnings and dividend payments 
have placed the shares in a strong 
position. 

Nevertheless,*the current outlook 
for the company, were it not for the 
fact that government aid is at hand, 
might be gloomy. In addition to ad- 
verse world conditions in the textile 
industry the domestic market this 
year has lost its strength and the 
tire fabric subsidiaries which proved 
such revenue producers last year may 
not yield the harvest they did. 


Earnings Might Decline 


Dominion Textile Company will | 


complete the first six months of its 
current fiscal year on September 30. 
Though conditions at this time last 
year were bad there is nothing to 
indicate that they are any better now. 
It would be surprising if earnings 
to date equal those of the same 
period last year. 

The company will receive benefits 
of any new legislation which may be 
enforced for only a portion of its 
fiscal year. Whether new tariff regu- 


V For Excellent ‘ 


Shipping Facilities 
locate in 


HAWKESBURY 


Ontario 


Manufacturers here have the 
advantage of both rail and 
water shipping facilities. 
Hawkesbury is served by two 
lines of the Canadian National 
Railways; the Canadian Pa- 
cific passes within 5 miles— 
(easily accessible by Hawkes- 
bury- Vankleek Hill High- 
way); and the Ottawa Trans- 
portation Co. operates freight 
and passenger boats. 

Such excellent facilities make 
for.low manufacturing costs. 
For further information 
write 
A. M. PINARD, Secretary, 


The Board of Trade 
HAWKESBURY 


» ————=Ontario A 


to keep operations maintained at a 
high level. , 

@ present company came into 
being a year ago March. The 
initial report covering the twelve 
months ended March 31, 1930, show- 
ed that the company ‘had a well de- 
fined earning power, profits on the 


f| common stock amounting to $2.45 


on each of the 40,000 shares of no 
par value common stock outstanding. 
Two dividends of 50 cents eac 
were paid on the common stock last 
year. For the quarter ended June 30, 
1930, the directors declared a. quar- 
terly dividend of 37% cents a share, 
or at an annual rate of $1.50 a share. 
The stock is closely held and though 
listed on the Montreal Stock - 
change is seldom traded in. The last 
sale went through at 21. 


lations and eat comeing laws will 
make a marked change in the com- 
pany’s affairs d the current 
year remains to be seen. : 
Dominion Textile ene has 
been able to make progress in the 
face of’ conditions which have cut 
deeply into the profits of other cot- 
ton manufacturers. In the year 
ended March 81, 1930, sales dropped 
by about $2,000,000, but net earn- 
ings from operations were only down 
approximately $144,000. 


_ Offset by Investments 


This. decline in net earnings was 
more than offset by the increase in 
rofit from investments which 
rought. total net ae up to 
$2,079,931 as compared with $1,976,- 
668 in the previous year. Earnings 


FINANCIAL POST 


per share were $6.06 as against $5.66. 

In making any estimate of earn- 
ings for the current year it is clear 
that operations of the tire fabric 
units, which are numbered among the 
company’s investments, may play an 
important part. The decline in auto- 
mobile production would appear to 
be an adverse factor in considering 
the activities of these subsidiaries to 
date. 


NEW GRAIN ACT 
INJURES FARMERS 
IN GRAIN PRICES 


(Continued from page 1) 
long way to go before that country 
is on domestic basis. 

Estimates of the United States 
crop continue to increase, the Govern- 
ment now putting the total at 838,- 
000,000 bushels. For the Western 
Canadian crop, the trade can take its 
choice between the 335,000,000 bush- 
els predicted by the Manitoba Free 
Press, 862,000,000 forecast by the 
Dominion Government and 392,000,- 
000 which is the published estimate 
of the Searle Grain Company. The 
disparity is an indication of the diffi- 
culty of arriving at an estimate this 
year because of widely varying condi- 
tions in different districts. 

Barley Hits Toboggan 
Barley, at 30 cents a bushel, Fo 
William, got down to a low ow 

undreamed of this last wee 

Export to Europe is still an im- 
possibility and there is more barley 
than this country can use up without 
a tremendous expansion in livestock 
feeding. Traders are county seeking 
an outlet in the United States on 
account of the expected shortage of 
corn there, but the possibility of over- 
coming a. and duty handicaps 
has not yet nm established. 

While ee for any rapid up- 
fae in 3 ces is er lacking the 

ng is apparently growing in 
trade circles that the market has 
struck bottom. main basis for 
this is that whatever correction of 
conditions can be brought about by 
low prices is probably as effective 
at current levels as would be the case 
with prices any lower. 


ALUMINIUM 
STOCK RIGHTS 
ARE IN OFFING 


(Continued from page 1) 
ence shortly over two years, Alum- 
inijum has already offered rights to 
its shareholders. On July 20, 1928, 
shareholders were given the right 
to take up one share of new stock 
at $25 for‘every 6 shares held. 
Stock Value High 
The market record of Aluminium 
stock is interesting, inasmuch as it 


is one of the few high-priced Can- |’ 


adian securities traded in on the 
New York Curb market exclusively. 
During 1928 the stock ranged be- 
tween & low of 80 and a high of 135. 
Following year saw the climax of 
the bull movement and the range 
ran from 280 to 99%. The high 
touched this year was 232 and the 
low 108. At present the stock is be- 
ing bid at 135, while the asking price 
is 165. No dividend is being paid. 


NATION’S BUSINESS 


(Continued from page 1) 
the people against hare-brained leg- 
islation. When it was suggested in 
the House that the government 
should give guarantees to the banks 
to enable them to make larger ad- 
vances to the wheat pools, Mr. Ben- 
nett very forcibly declined. He said: 
“With respect to action taken by 
the banks, as Minister of Finance I 
certainly decline to force the banks to 
do something which in the judgment of 
those responsible for their administra- 
tion they could not do. For I, in 
common with every other member, re- 
alize that the deposits in the banks are 
moneys lent to the banks by the people 
of thts and other countries. If I 
undertook to say how they shall admin- 
ister the moneys lent them, I would 
be assuming a responsibility for which 
the Minister of Finance has no statu- 
tory authority.” . 
is is reassuring to business men 
and to those who believe that a sound 
basis of government and private fi- 
nance must be maintained in Canada. 


HERE were some business men, 

too, who assumed, from Mr. Ben- 
nett’s eoeeee promises that the 
Dominion government—if the Con- 
servatives came into power—would 
undertake the whole job of attempt- 
ing to relieve the unemployment sit- 
uation. 

It will be recalled that when the 
spectre of unemployment forecast its 
arrival by early shadows, scores of 
premiers and mayors went to Ot- 
tawa to suggest to the former gov- 
ernment that it was Ottawa’s duty 
to create: jobs. The local govern- 
ments, usually so jealous of their 
prerogatives. and _ constitutional 
rights, were willing to concede to the 
federal government any function in- 
volving the expenditure of money. 


Ex-premier King had a remedy at 
hand. He promised unemployment 
insurance—the “dole.” Mr, Bennett 
was more practical and said during 
the campaign, “I will not permit this 
country with my voice-or vote to 
even become committed to the ‘dole’ 
system.” But Mr. Bennett did make 
statements that led some to feel that 
he, if elected, would assume on be- 
half of the federal government the 
whole job of relieving unemploy- 
ment. He said: “I am convinced that 
unemployment has now ceased to be 
local a provincial and has become 
national in its importance.” 


Now. Mr. Bennett has made it 
clear that he never had in mind 
any idea that Ottawa should do the 
whole job, His conception of unem- 
ployment as a national problem is 
reasonable enough. He proposes to 
carry on with the usual public works 
that are ordinarily within the com- 
petence of the federal government, 
speeding these up in order that more 
jobs may be created this winter, and 
beyond that to leave it ‘to the local 
governments to manage similar con- 
struction work that comes within 
their own fields. “Relief” will also 
be provided. It may be questioned 
if relief for the nomerae is a 
proper function of the federal gov- 
ernment but Mr. Bennett proposes to 
assist the local governments in 
rather than to r the whole cost 
or to administer a relief fund. More 
may come from the tariff changes 
in the provision of jobs than from 
the expenditure of public funds. Mr. 
Bennett is to be congratulated rather 
than criticized for having failed to 
find the unemployment nacea. 
Panaceas are usually radical and im- 
practical measures that work well 
on paper only. 


TRAFFIC GAINS  — 
SPEED OUTPUT 
CAN. BRONZE 


(Continued from page 1) 

of the business of approximately 121 
railways is in the hands of one com- 
pany. This is a factor to bear in 
mind in viewing the long term possi- 
bilities of this organization. 

Canadian Bronze has maintained 
its strong position in the Canadian 
field through its ability to produce 
a quality product at.a relatively low 
price. In addition it is well equip 
to give a maximum of service, having 
plants located at such strategic rail- 
way points as Montreal, St. Thomas, 
Winnipeg, and Calgary. The com- 
pany also maintains a plant at Lyn- 
donville, Vt. 


JOHN 


TOBACCOS 
“Scotland’s Best” 


“Scotland’s Best” is the world’s 
best, in tobaccos. 


That’s why just as many ex- 
perienced smokers in Canada 
revel in Scotland’s smoke! 

JOHN COTTON'S brings you 


comfort, peace, relief from 
coming as it does from an older 


and more placid world, ° 
Mild » Medium « Strong 


1OunceTin = 25¢ 
2OunceTin - 50c 
4Ounce Tin - $1.00 


JOHN COTTON’S 


Export Virginia 
Cigarettes 
tn Bozee of T weatyfive and Pitty 


CLARK, FRUITIER & CG 
LIMITED 


1016 Beaver Hall Hill 
MONTREAL ® 


WHEREVER WELL-DRESSED MEN CONGREGATE 


Priced from 
$4. to $20, 


WOLTHAUSEN 
BROCKVILLE 


Hatter to gentlemen for over half a century 
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Most men these days recognize the 
social and business value of a well- 
cut suit. But far too many just let 
it go at that ....: »; do not realize that 
the rest of their dress must be in 
harmony, too, 


Our Custom Shirt Department have 
just. received the very latest fall 
styles in exclusive imported ma- - & subsequent meetin, 
terials, We invite you to pay us a TRS Saat resent aad cer 
visit and see for yourself just how ie 
smart these new styles are. 
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‘|Nak? Distilleries Bids 


Dom. Distillers Plant Tea sn 


MONTREAL.—National Distiller-) and the plant was closed down for Beloeil Superphosphate 
ies, Ltd., operating plants at Lachine | 4 month last summer. Unit Before En 
and St. Boniface, is understood to thowat au Ly. atabiga ted pose resumed ae d 
have taken steps toward acquiring 


IM. WOOLLENS 
ROFITS REFLECT 
CUT IN INVENTORY 
eome Account Shows In- 


“terest Not Earned on 
. Bonds 


SHERWIN PAINTS CAN. INDUSTRIES’ |fF 
COVERS DIVIDEND 


FOR PAST SEASON 


President Fallis Hopeful 
on Outlook for Next 
Year 


Pressed Metals Rate 
Is Reduced by Half. 


Reduction in the dividend on 
Pressed ‘Metals stock from 25 
cents per quarter to 12% cents 
was a surprise to the Street in 
that it was expected that the 

_ payment would be passed en- 


Let Our Management 
Be Your Management 


time basis. The shares have dwindled 


MONTREAL. Earnings of Do- 
fen Woollens and Worsteds for 
fiscal year ended June 30, 1930, 

ed a marked decline, Total in- 

me amounted to $65,816 against 
binterest requirements of $135,- 
‘After deduction of bank inter- 
Thorid interest, depreciation and 
Mdebt reserve there remained a 
for the year of $294,890. This 

Gempares with a net profit of $126,- 

"908 mm the previous year. 

7 itis pointed out by A. O. Dawson, 

gresivent of the company, that the’ 

Ning down of inventory, necessi- 

by the drop in raw wool val- 

as made inroads into surplus. 

ally there was a net profit, he 

i, of $67,274 after providing for 

expenses, bond inter- 

wreciation, re and renew- 

Sand full provision for bad and 
debts. 


Surplus Account Cut 


tision of the Soard, however, 
e down inventories to replace- 
-yalue has resulted in a sub- 
ial reduction of surplus account 
is indicated by the following state- 
vering the year ended June 
0. A comparison with the fig- 
-of the previous year is shown. 
1930 1929 
$57,749 $586,500 
8,067 14,937 


65,816 . 601,437 
28,294 49,851 
136,634 
“95.690 


181,769 
10,500 


126,983 
1,640,713 


ne seeeceee 
sreeeteee 


447 
99,965 
42,000 


res. eeeeree 

1,767,706 
fae Working Capital Sound 

Working capital position, though 

tly lower ‘at $1,633,228 as com- 

pared with $1,850,215, embodies a 

etter ratio between current assets 

nd current liabilities. This is now 

yat three to one, as compared with 

io and a half to one in the pre- 


, accounts receivable total 


' 


tirely, as it is understood that 
for most of the year the com- 
pany has been doing little bet- 
tee than earn operating ex- 
penses. 


. The company is in excellent 
liquid position, with current as- 
sets around $500,000 and cur- 
rent debts of less than $10,- 
000. This, with the fact that 
the plant has been somewhat 
busier in August and so far in 
September, led the directors, it 

_ is understood, to continue the 
ee though on a reduced 
scale, 


July was the léw point 
reached in operations. Business 
for automotive ‘concerns was 
better in August and still bet- 
ter in the first ten days of 
September, while the company 
is said to be receiving some en- 
couraging inquiries regarding 
new products for which it is 
seeking patents. 


FLOUR MILLERS 
‘ARE’ CONFIDENT 
OF SALES GAIN 


Situation Already Shows 
Signs: of Re- 
vival 


From Our Own Correspondent 

MONTREAL.—Canadian flour mil- 
lers have concluded an unsatisfactory 

ear of operations, but rather than 

ing disheartened are looking for- 
ward with considerable confidence to 
a revival of business. 

At the annual meeting of the Can- 
adian National Millers’ Association, 
C, H. G. Short, permanent president 
of the association, stated that the 
milling situation already was show- 
ing marked signs of improvement and 
he predicted a much greater volume 
of business in the ensuing year, es- 
pecially in the export field. 


Wheat Prices on Parity 


This view was backed by Charles 
Ritz, retiring chairman of the board 
of directors, who said that Canadian 
wheat prices were again on a world 
parity, hence the return of export 
trade appears to be assured and that 
during 1930-31, the industry may ex- 
pect at least a normal, if not an ex- 


nd | cellent milling year. 


Employees’ deposit 
which was Sarrioa at $83,- 
ous year, is not in- 
in recent report. . Total 
amount to $6.912,693 as com- 
_ pared with $7,711,437. 

- Claims Outlook Improved 
Dominion Woollens and Worsteds 
000, first 

mo 


president of the com- 
that the future pros- 
en ereved, in view 
-the.promise of the new govern- 
to assist the woollen industry 
¢@ increase in the tariff 
with the 
ent of O. B. Kiesewetter of 

phia as general manager. 
Mr. Dawson went on to say ‘in 


part: 

a t is doubtful if the woollen: in- 
has ever before had to face 
‘more severe competition from 
and abroad. Foreign competition par- 
ularly has been acute, and one -result- 
¢@ existing world-wide depression 
has been to encourage pestncers of 
countries to dump their goods in 
“this market, in a struggle to keep up 
‘their own volume. This clearly empha- 
the need of a reasonable pro- 
| tective tariff. Another result of the 
Present world conditions has been. the 
Testricted buying — of the public, 
¥ mecessitated a drastic curtail- 

‘Ment of production. 
_ “Due for the most part to the decis- 
of the late Government to permit 


be entry of certain. woollen and c 
e d yarns for weaving purposes, 


‘ of your yarn mills were prac- 
e ly idle for the greater part of the 
Tr, > 


“The market value of practicaliy all 
materials has shown a steady de- 

ine throughout the past year. Raw 

» Wool, the commodity in which we are 
//Ptincipally interested, declined to a 
point not encountered since before the 
ar. The operating of a large com- 

y such as yours in the face of a 

4 adily declining market, is 

4 fficult, 

“During the year inventories have 
substantially reduced, and your 
any enters the current year un- 
favorable circumstances in respect 

; purchase of its raw materials. 
“Nt is the policy of your Board to 
take inventories at cost or replacement 
lige, whichever is lower, and this has 
done. As the price of raw mate- 
Tials is approximately at pre-War levels 
probably at or below cost of pro- 
ittion, it would seem reasonable to 
2 e that the next price movement 
d be gradually upward; and on 
this assumption your company will 
enefit thereby. 
“Ample provision in the opinion of 
board has been made for bad and 
ul accounts, and for deprecia- 
be and the physical condition of 
properties has been fully main- 


Wabasso Cotton Co. 


Adds to Directorate 

From Our Own Correspondent 
ONTREAL.—At. the adjourned an- 
general meeting of the Wabasso 
mon Co., the following were elected 
rectors, the number being increased 
seven to eight: W. G. E. Aird, 
Rivers; R. W. Ball, Woodstock, 
WwW , Montreal; 
; Hugh MacKay, K.C., 
R. Pyke, Montreal; 
Whitehead, Three Rivers; and 

. Whitehead, the latter being a 

director. 

&® subsequent meeting the follow- 
Micers were elected: C. R. White- 
& President and general manager, 

ames W. Pyke, vice-president. 


ra nee to Casb : 
ur Own responden 
MONTREAL.—Hugh F. Osler, whose 
son to membership on the Mont- 
™ Curb Market is announced, is also 
smember of the Montreal Stock Ex- 
ge. He is a partner of the Win- 
financial house of Osler, Ham- 
and Nanton. 


Iden Co. Elects President 
From Our Own Correspondent 
ITREAL.—At a meeting of the 

os of the-Holden Co. of Mont- 
Vi G. R. Cickers was elected 
ent of the company, 


home |’ 


most} 


ae with the past year, Mr. 


Ritz sai 


“The year through which we have 
just passed has been the most difficult 
one of my experience. The world-wide 
depression, coupled with drastic and 
prolonged declines in wheat prices, has 
made trading in the domestic market 
more difficult than ever before. A sharp 
falling off in export. demand has re- 
sulted in exceptiénally keen competi- 
tion for domestic trade. This situation 
too often strained relations between 
mills and their customers, which great- 
ly increased the problems and responsi- 
bilities of your. organization.. In the 
face of this trying situation, I fee} that 
we may be thankful to have come 
through as well as we have. I cannot 


“| pay too strong a tribute to our presi- 


dent for his tactful administration of 
what will go down in history as the 
most difficult year in the Camadian 
milling industry.” 
Conclude Poor Year 

An idea of the extent of the de- 
cline in business of the Canadian 
millers during the crop year ended 
July 31, 1930, may be gleaned from 
an examination of the figures on pro- 
duction prepared by the Dominion 
Bureau of Statistics. During the 
twelve months, Canadian flour. ex- 

rts amounted to only 6,778,023 
bbls., valued at $39,027,955. This 
compares with 11,808,775 bbls., val- 
ued at $64,329,528 in the preceding 
twelve months period. Mills oper- 
ated less than 50 per cent of capacity 
during the year 1929-30, 


Elect New Officers 

W. A. Black, president of Ogilvie 
Flour Mills, has been elected the new 
chairman of the board of directors 
for the ensuing year. G. A. Macdon- 
ald, of the Quaker Oats Co., Peter- 
borough, was named vice-chairman. 
. H. G. Short remains as permanent 
president. Following were the di- 
yectors elected, in addition to the 
above officers: R. R. Dobell, Ogilvie 
Flour Mills; W. W. Hutchison, Lake 
of the Woods Milling Co.; N. P. Lam- 
bert, Maple Leaf Milling Co.; J. A. 
McDonald, of McDonald & Robb; J. 
J. Page, Western Canada Flour 
Mills; R. J. Pinchin, Copeland Flour 
Mills; Thos. Williamson, St.. Law- 
rence Flour Mills. 


August Asbestos Exports 
Fall Behind 1929 Figures 


From Our Own Correspondent 

._ MONTREAL—There was a slacken- 
ing in shipments of asbestos during the 
past month, as compared with July, 
1930, and August, 1929. Exports of 
crude No. 1 totalled 21 tons; crude No. 
2, 75 tons; fibre, 5,537 tons; shorts in 
bags, 6,104; and refuse in bulk, 264 
tons, In the same month last year 
shipments were as follows: Crude No. 
1, 34 tons; crude No. 2, 298 tons; fibre, 
8,080 tons; shorts in bags, 9,416;. and 
refuse in bulk 319 tons. 

In comparison with the preceding 
month, August shipments showed in- 
creases for crude No. 2 and shorts in 
bags only, decreases being recorded for 
the other items. 


Canadian Gypsum Co. 
Buys Albert Manuf. Co. 


From Our Own Correspondent 

MONTREAL.—Canadian Gypsum Co. 
has purchased the properties of the 
Albert Manufacturing Co., in Hillsboro, 
Albert Co., N.B 

Albert Manufacturing, one of the 
largest plaster manufacturing .compan- 
ies on the continent, through this deal, 


‘|now becomes a division of Canadian 


Gypsum, which has its headquarters in 
Windsor, N.S., and operates exten- 
sively in Nova Scotia. 

Canadian Gypsum Co., in turn, is a 
subsidiary of the United States Gyp- 
sum Co., of New York, 


Opens New Game Refuge 

With the opening up of a: new game 
refuge, 59 square miles in area, in 
York County, New Brunswick, by the 
Provincial Government, there are now 
about 700 miles of game sanctuaries 
in the province where game and fur- 
bearing animals may breed and increase 
in safety and help to re-stock surround- 
ing territory. 


Building in Winnipeg Active 

Building carried on in Greater 
Winnipeg during August compared 
favorably with that of the same month 
last year, the total of permits amount- 
ing to $1,045,200 as compared with 
$1,009265 in 1929. The aggregate for 
the first eight months is $10,546,173. 


From Our Own Correspondent | 
MONTREAL, —In common with 
most companies, decreased net profits 
were recorded by Sherwin-Williams 
Paint Co. of Canada, for the 
| 


ended August 31 last. Dividends were 
fully earned, however, and paid as 
usual, 

In reviewing conditions in the in- 
dustry, W. S. Fallis, president of the 
company, stated that the paint and 
varnish business has shown a lessen- 
ing in activity during the past few 
months, although this condition per- 
haps made its appearance later in 
this industry than in many others. 


Urban Sales Held Up 


In the urban centres, said Mr. 
Fallis, the activity in building and 
construction decreased gradually and 
while the smaller volume of construc- 
tion undoubtedly affected volume in 
paints and varnishes, sales held up 
well during the fall and winter. While 
low prices for agricultural products 
has affected the situation as far as 
rural districts are concerned, there 
has been the usual amount of repaint- 
ing in the country, and sales in this 
respect compare favorably with those 
of previous years. 

uring the early fall there was in 
the Sherwin-Williams business a very 
i ges eg ne aga in raw ma- 
terial values, and as this was the 
buying period for raw materials for 
paint manufacture, a great propor- 
tion of materials entering into the 
year’s production was provided for 
at the higher prices. 

Maintain Present Price 


At the time, careful consideration 
was given to an increase in the sell- 
ing price of paint and varnishes in 
order to compensate the manufac- 
turers for these costs, but in view of 
business conditions and the desire to 
stimulate sales, the old prices were 
maintained, with the effect that a 
very decided impetus was given to 
business in paint and varnishes up 
till the end of December last year. 
While this stimulation is not entirely 
ceased, it has gradually lessened since 
February, onward. 

Mr. Fallis is quoted as saying: 
“While it is my opinion that recovery 
will not be rapid, we look forward 
in our industry to the future with con- 
fidence. Our own company, in com- 
mon with others, will show decreased 
net profits this year, but we believe 
that our earnings will gradually re- 
sume the average of the last ten | 
years.” 

Approve Plant Extension 


At a meeting of the directors of 
the company last week, approval was 
given to plans for the extension of 
the company’s plant at Montreal, in- 
volving an expenditure of $100,000. 
Most of the extension is necessary to | 
provide for the increased business | 
which the company is experiencing 
in its various lacquer products, 


DOM. DISTILLERS | 
SALE CONTESTED 


Two Offers Made But Trans- 
actions Not Com- 
pleted 


Frem Our Own Correspondent 

MONTREAL. — Considerable delay | 
has attended the winding up of Do- 
minion Distillers, Consolidated. The 
company went into liquidation in 
March, 1930, and though efforts have 
been made twice to sell the property, 
the deal on each occasion has been 
contested on legal grounds. 

Indications are that shareholders of 
Dominion Distillers will not fare well. 
It is understood that creditors may be 
paid off byt at present the outlook 
for holders of the company’s securities 
is not encouraging. 

There are outstanding 125,000 shares 
of class “A” and 125,000 shares of 
class.“B” stock. Net earnings in 1928, 
the latest available, amounted to $240,- 
420, and after all deductions there 
remained $151,753, applicable to the | 
common shares. 

Company Lacked Cash 


The company was hampered in its 
operations by lack of cash and efforts | 
were made to issue additional stock. 
These, however, proved fruitless and 
the company made a petition for volun- 
tary bankruptcy in March, 1930. 

Liquidators of the company placed 
the land, buildings, plant and machin- 
ery up for sale in July. The approxi- 
mate appraisal of the assets was $1,- 
000,000. The plant was equipped to 
produce 15,000 gallons a day while 
storage facilities were included to 
accommodate about 7,000,000 gallons. 


the property of Dominion Distillers, 
Consolidated, now in liquidation. 

National Distilleries on two occa- 
sions is said to have made a proposal 
to purchase the property, both when 
it was offered for sale by auction 
and when tenders for purchase were 
called. On each occasion the deal was 
contested. 

Operations of National Distilleries 
are being conducted on an improved 
basis. Sales of the company were 
hard hit by the legislation prohibit- 
ing clearances to the United States 


TALKIE VENTURE 
COMES UNDER EYE 
BUSINESS BUREAU 


Canadian-Amer. Studios 
Plan to Finance in 
Canada 


From Our Own Correspondent 


MONTREAL—Extensive publicity, | 


the presence of several well-known 


|motion picture stars. and local digni- 


taries, attended the turning of the 
first sod on the site of the proposed 
studio at Chambly, P.Q., of the Can- 
adian-American Talking Picture 
Studios, Limited. The whole affair 
was well stage-managed, and consid- 
erable public curiosity aroused over 
the proceedings. 


So much so that the Better Busi- 


ness Bureau of Montreal investigat- 
ed the enterprise and has the follow- 
ing to say: 

Now that the ceremony and display 
of publicity are over, and now the stars 
have returried to New York, the Cana- 
dian public is to be given an “oppor- 
tunity to subscribe to an issue. of pre- 
ferred and common stock of the com- 
pany. 

The Canadian-American Talking Pic- 
ture Studios Ltd. is a Quebec corpor- 
ation, recently capitalized at $1,000,000 
as represented by 50,000 shares of pre- 
ferred stock of $10 par value and 50,000 
shares of common stock of $10 par 
value, 

Appoint Fiscal Agents 

Barry & Finlay, Ltd. have been ap- 
poirited fiscal agents for the company 
and within a few days they will make 
a public offering of a portion of the 
preferred stock at $10 a share, with 
a bonus of one common with each five 
share of preferred. . 

In this connection, both Ray Jack- 
son, promoter, and Mr. Barry, of Barry 
& Finlay, Ltd., fiscal agents, have been 
interviewed on a number of occasions 
and from them the following informa- 
tion has been gleaned. 


Promoters Get Share 


The promoters of the enterprise will 
réceive 15,000 “shares of'preferred and 
15,000 shares of common stock for ser- 
vices rendered (par yalue $300,000). 

The members of the syndicate who 
subscribed $22,000 are to receive $60,- 
000 in common stock. 


Commission of 25 Per Cent 


The fiscal agents, Messrs. Barry & 
Finlay, Ltd., will sell the preferred 
shares on a commission of 25 per cent. 

The object of the company is to 
provide a studio which will be rented 
to producing companies from the 


United States, who desire to produce | 


has’ the same high quality that distinguishes 


Canadian films as a means of getting 
around the film quota reqyirements of 
the British Government, 


No*Contracts Yet 


Mr. Barry states that the company 
has not yet secured any contracts with 
roducing companies, but some prom- 
ises have been received. 

The company has purchased a prop- 
erty <t Chambly for $150,000 on which 
it is claimed $10,000 has been paid— 
the balance being payable $10,000 a 


ear. 
The fiscal agents, Messrs. Barry & 
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Your Financial Position 


$ 


will bring 52 issues of The Financial Post, 
Canada’s leading guide to investment 
opportunities, to your home or office for 


one year. As well it will give you the privilege of 
obtaining by letter expert, impartial advice on 


your present investment 
vidual stock you may be 
cost.. Those who study 


holdings or on any indi- 
considering at no extra 
and buy wisely in the 


present market are going to make money in the 


next few years. 


This starts you 


The Financial Post, 
153 University Ave., 
Toronto. 


I enclose $5.00. Please send 


The Financial Pcst to the 


address below for the next year (52 money-making issues). 


Also I would like to have 


answers to the investment 


questions on the attached sheet. 
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on the Montreal Curb Market and 
are presently trading in the region 
of 2. No dividends have been paid 
on either the preferred or common 
stocks since the inception of the com- 
pany. 

Total income in the 13 months end- 
ed Dec. 31, 1929, amounted to $86,- 
957, and after all deductions there 
remained a surplus of $49,647 ap- 
plicable to dividends. Sales in the 
period showed a marked increase but 
operating expenses reduced net prof- 
its to the level of the previous year. 


Chas. Gurd Sales 
Show Slight Gains 


From Our Own Correspondent 


MONTREAL, — Total sales 
of Charles Gurd & Co. in the 
8 months ended August 31, 
1930, showed a slight increase 
over those of the same period 
last year. This is considered 
encouraging in face of lower 
temperature during what is 
termed the harvest season, and 
in face of the general business 
decline, 


The regular dividend on the 
preferred stock payable on 
October 1 was declared recent- 
ly. This dividend will be paid 
on 2,700 shares of preferred 
instead of 3,000 as heretofore, 
since 300 shares were re€zemed 
in July. 

No capital expenditures of 
major importance are ‘under 
consideration. The company 
completed a comprehensive ex- 

ansion programme last year. 

e subject of further expan- 
sion is being kept in mind, 
however, and it is possible that 
next year will witness further 
developments in the Charles 
Gurd & Co. ' 


Finlay, Lta., are business brokers— 
this is their first effort in public financ- 
ing. 

The principal figure in the promotion 
is Ray Jackson, who claims to be well 
known in the moving picture circles in 
the United States. 

The Better Business Bureau of Los 
Angeles has consulted many authori- 
ties, associations and directories with- 
out finding any one who has ever heard 
of Jackson. Similarly, extensive en- 
quiries have been made by the National 
Better Business Bureau in New York 

j with the same result, 


From Our Own Correspondent 

MONTREAL, — Canadian Indus- 
| tries, Ltd., will put its new Beloeil 
fertilizer plant into operation about 
| September 20, with an annual capa- 
| city of 50,000 tons a year. Already 
| the company has imported a heavy 
| pmens of er rock, which 
will be ground and mixed with ashes 
to form superphosphate. 

The advantage of having a plant 
manufacturing fertilzer in the prov- 
ince will be apparent, as hitherto 
superphosphate, which forms the 
basis of practically all fertilizer mix- 
tures, has had to be imported into 
Canada. With the opening of the 
new plant, the farmer can be assured 
of an immediate supply of fertilizer 
at all times without the necessity of 
awaiting the opening of navigation 
and the delays consequent upon ship- 
ments arriving from other countries. 


Manufacture Was Limited 


Prior to the opening of the plant 
| at Beloeil, the only actual manufac- 
|ture of superphosphate in Canada 
| was carried on by the Triangle Chem- 
‘ical plant of Canadian Industries at 
|New Westminster, B.C. The com- 
pany also has a dry mixing fertilizer 
plant in operation at Hamilton, and 
it is expected that the superphosphate 
plant there, which is now in course of 
| construction, will be in operation in 
a few months, 


_ Much experimental work on ferti- 
lizers has been done by agricultural 
colleges throughout Quebec, and the 
technical poems department of 
| Canadian Industries, e Fertilizer 
| Division has placed at the disposal of 
| its customers the resources of its free 
| research and advisory service, as well 
as arranging to provide speakers for 
farmers’ meetings. 


The Quebec Department of Agri- 
culture has been in the forefront of 
the movement to promote the use of 
fertilizer among the farmers and has 
made arrangements with the Co- 

|Operative Federéé de Quebec to 
handle the sales to the farmers, 


Corporate Steel Products 
Shares Listed at Montreal 


| From Our Own Correspondent 
MONTREAL.— Montreal Curb Mar- 
ket announces the listing of 85,000 
shares of mo par value of Corporate 
Steel Products, with authority to add 
a further 15,000 shares on official notice 
of issuance in exchange for shares of 
Western Steel Products. 
Corporate Steel is the holding com- 
| pany for a group of industries in which 
| Western Steel is the principal operator. 
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“CANADA DRY” 
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‘You will probably turn quite nat-— 
urally to: Canada Dry’s Sparkling 
Soda. You know it is pure because 


it is made by the same company — 


which makes the world-famous 
“Canada Dry.” You are sure of its 


_ quality and goodness for the same 


reason. And when you flip off the cap 


of the green bottle, the soda comes 


sparkling forth in a crystal-clear, 
gushing stream. That’s the result of 
the same secret and exclusive process 
of carbonation which makes “Canada 
Dry” such a universal favorite szaong 
Canadians. Mixed with fruit juices 
and other beverages, you have a cool- 
ing, refreshing drink which picks you 
up at the end of a weary day. Used 
alone as a table water it is highly 
palatable and thirst-quenching, 
Canada Dry’s Sparkling Soda is 
winning more and more acclaim. 
Its popularity proves its prestige. 
That is why you will want to order 
it today. Made by Canada Dry 
Ginger Ale Limited, Toronto, 
Edmonton and Montreal. 
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MANITOBA HYDRO 


ON FAST SCHEDULE 


Northwestern “Power. and 


“Winnipeg Semin 


‘MONTREAL.—Good 


eg ‘River, both: of which 
aC ‘tg come into operation 


ee Me. 6. #2 
es ae ofthe W mo 
Wedd wales Ganeacten sebinto=c 


river the ofa spiliway, 
on-overflow section, power house, 
uice-ways in the order 
channel will ' be 
rock-built. dam. In addi- 
the power house will be 
y the excavation of a 


a _ hp. units and the initial installation 


ve ssaiehdaeiieaeee dee is eenemen teen ne nea TET TY 


LS in) HOTS ta a SP 


-will consist of two units. 

— At-the preesnt time about 850 men 
‘gre employed and the concrete sub- 
structure of the west half of the 
power house is well advanced, while 
the spillway adjoining it on the 
island is nearly completed. 


B. C. Power Plans 


Develop Another Site 

From Our Own Correspondent 
MONTREAL. — Another important 
ee vasa yo eee pro- 
ject, des -to. serve the wing 
sateen es of Vancouver islan ’s 
West. Coast, has been -announced, 
Sponsored by the B. C. Power Co. 
through .a ‘subsidiary, the-; National 
Utilities Corporation, the scheme in- 
volves harnessing the great. falls. of 
Sproat-River. The level'of Sproat Lake, 
one of the best known resort lakes of 
the province, will not be raised. The 


*“§nitial scheme will produce 1,000 h.p., 


which can be augmented as consump- 
tion demands. 
*. ‘This. power willbe principally used 
{ forthe increasing industries of the 
- Alberni and-Port Alberni district. The 


" * company is asking the’right to ‘divert 


‘their original holdings, 
\. securities have been wiped out. 


. 400 cub. ft. per second .from Sproat 
River, with a storage of 34,000 cubic 
‘feet. The point of diversion will be 
200 feet above where the Great Cen- 
tral Lake Highway crosses Sproat 
River. There a dam will be erected 
to impound the water. The application 
to the Water Board for these rights 
will be considered this fall. 


. Amos Water & Power 


Bondholders to Meet 


From Our Own Correspondent 
- MONTREAL. — A meeting of the 
bond holders of Amos Water and Power 
- €o., subsidiary of Municipal Service 
Corporation, has been called for Se 
tember 29, at the request of three indi- 
* viduals who hold more than 10 per 


“cent of the bonds outstanding. The 


issue comprises $75,000, 7 per cent first 

* mortgage bonds. 

. The bonds matured on June 1, 1930. 
Interest on that date was not paid and 
the bonds have not been redeemed. An 
-extension of three months was granted 
— this period of grace has. now 


ted. 
eres was made: with the 
. bond holders of Municipal Service Cor- 
poration whereby an extension was 
_——— if Municipal Service paid the 
terest on the bonds. 

Municipal Service Corp. is in process 
of reurganization, bondholders receiv- 
ing new no par stock in return for 

The junior 


Duluth Superior Rails ~~ 
Asks Lower Assessment 


The Minnesota tax commission has 
heard the appeal of the Duluth-Super- 


‘ jor Traction Co. for a reduction in the 


assessment on the company’s property 
in Duluth and environs in Minnesota. 

Appeal follows the decision of the 
Duluth equalization board which upheld 
the city assessor’s figures of $1,406,818. 
The company asked for a reduction to 
$425,004, the 1929 figure. 

It was pointed out that the Wiscon- 
sin tax commission had already ap- 
proved a reduction in valuation on the 
company’s property in Superior, from 
$750,000 to $300,000. 

If the appeal-is- successful, the com- 
pany would pay $80,814 less in taxes 
or 1930 than in 1929, based on this 
year’s levy, 


Co., Montreal investment bankers, announce important changes in their 


G..A;: McBEAN 


THE FINANCIAL POST. 


Make Ontario Staff Chang 


PROJECTS ADVANCE || ~ Nesbitt, Thomson es | 


Ontario staff. A. H. Smith, e director 


ta ffice, is transferred to Toronto as Resident Director and Supervisor for 
- a deans of New York State business, is appointed Ottawa manager, while 5. A, Mallin 
promoted to the managership of the Toronto office. 


Utilities and Transportation 


Nova Scotia Light 
Plans Approved 


From Our Own Correspondent 
MONTREAL.—Decision has 
been handed down by the Nova 
Scotia Public Utilities Board 
on the application of the Nova 
Scotia Light & Power Co. for 
approval of an issue of $1,000,- 
. first. mo e 5 per cent 
bonds and $500,000 6 per cent 
preference shares. 


In the case of the bonds, the 
board stated that the rate of 
interest .was entitled to ap- 
proval and that the issue price 
should be such as to net the 
petitioners 90 per cent of the 
cipal of the amount and so 

fixed beth the interest rate and 

the issue price. The issue will 
to the principal 
$845,000. 


The preferred share issue 

roved to the value of 

$500,000 and the rate of divi- 

dend payable thereon fixed at 
6 per cent. 


SETS FORTH CASE 


Puts. Forward . Claims - on 
Higher Tramway 
Fares 


;  eeneannieeaennoa 
From Our Own Correspondent 

MONTREAL.—A cash fare of 10 
cents, with ticket fares fixed at three 
for 25 cents, or approximately six for 
45 cents and a weekly pass to take the 
place of workmen’s tickets are sug- 
gested by the Winnipeg Electric Co. to 
the Municipal and Public Utility 
Board, which is conducting an enquiry 
into the street railway problem in 
Winnipeg and adjoining municipalities. 

The company contends it is provid 
ing more service per capita per milé 
of street car track or per passenger 
than Montreal, Toronto, Ottawa or 
Vancouver. 
* Present . transfér regulations, it 
claims, are obsolete: and should be re- 
vised. Relief from city percentages 
is also asked as well as the paving 
charges, which it is contended ceased 
to be justifiable when horse cars dis- 
appeared from the public highways. A 
minimum fare for zone passengers— 
thé minimum to be two zone fares for 
any one ride—is further suggested, the 
present zone fare of five cents to con- 
tinue with five tickets sold at 15 cents 
and children’s zone fares at 12 for 
25 cents. 

The company suggests that the 
municipal and public utility boards 
make a thorough study of the situa- 
tion with a view to ascertaining how 
revenue can be increased without un- 
due burden placed on the travelling 
public. 

Since the.new street-car fares were 

ut into effect, Winnipeg Electric Co. 

s been carrying out a programme of 
track and rolling stock reconstruction 
in accordance with an agreement made 
with the city: This involves an ex- 
penditure of $300,000 during the sum- 
mer months. 

Today the Winnipeg Electric Co. has 
300 ¢ars*in operation. They traverse 
120 miles of track and operate more 
than 10,000,000 miles’ a year. In addi- 
tion, fifty buses cover approximately 
1,500,000 a year. Over the total mileage 
about 60,000,000 passengers are car- 
ried .every 12 months. 


Winnipeg Hydro System 
Gross Revenues Higher 
Our Own Corresponden 


From t 

MONTREAL.—Gross revenue of the 
Winnipeg Hydro-Electric System for 
the first seven months of 1930 shows 
an increase of $127,839 over the figures 
for the corresponding period last year. 
For this year up to and including July, 
the revenue was $1,948,729 as compared 
with $1,820,690 for 1929. 

Operating expenses for the seven 


months period are up from $670,405 in| P 


1929 to $769,129 in 1980. 

Surplus for the first seven months of 
this year has decreased $68,342,000 
compared with the same period in 1929, 
This year it was $102,612 and in 1929 
the surplus was $170,954. 

For the month of July this year 
ose revenue was $243,752, as against 

223,589 in the same month a year ago. 


Joins Harbor Board 


JOHN C. NEWMAN, 
president of General Stee] Wares and other 
industrial concerns, who has been appoint- 
eda reece ng Montreal Harbor 
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BEAUHARNOIS CO. 
POURS CONCRETE 
ON FOUNDATION 


Good Progress Being Made 
With Large Dyking 
Plans 


From Our Own Correspondent 

MONTREAL.—Beauharnois Power 
Corp. has started pouring the con- 
crete foundation of the first unit of 
the proposed 500,000 h.p. plant, as 
well as for the main office building. 

Rock .excavation for the power 
house and tail race has reached the 
requisite depth at the eastern end 
of the site where concrete founda- 
tions are now being poured. The 
large scale excavating equipment is 
now working toward other end of 
the site. 

This winter the steel workers erect- 
ing the framework of the plant will 
follow in the path of concrete pour- 
ing -operations. Next anenne the 
bricklayers, working on the super- 
structure, will follow up. the steel 
workers. Following that, all opera- 
tions will be ae simultane- 
ously along the 1,000 ft. length of the 
power house. 

Excavate Tail Race 

In addition to the completion of the 
power house, other work to take place 
next spring includes. the excavation 
of the tail race and the erection of a 
coffer dam to prevent the river flow- 
ing back into the draught tube. 

n all thirty miles of dyking are 
required to bank both sides of the 
fifteen mile canal. This year twenty- 
six miles of dyking have been erected. 
Further work is required, though, to 
bring the dykes to their final dimen- 
sions. 

Provide: Settling Bases 
. Over ten miles of subsidiary. dyk- 


; ing is also being completed ‘to: pro- 
vide la 


rge settling bases for the.cor- 
oration’s electric hydraulic dredge. 
e settling bases lie along the .out- 
side. banks of the canal. hen the 
ship’s channel in the canal has been 
completed, these bases will in¢rease 
substantially the width of the banks. 
The greater part of the excavation 
is necessary toward the western end 
of the canal where.the level of the 
land is about three to four feet below 
the level of the river, maintained 
in its present course by dykes. This 
excavation consists of a channel 
which will-allow sufficient water to 
pass through ‘the turbine without 
creating an excessive speed of flow 
in.the canal which on the surface is 
over half a mile wide. 


Inter. Hydro Fractional 
Certificates Void Sept. 24 
Correspondent 


From Our Own 

MONTREAL.—International Hydro- 
Electric System fractional preferred 
certificates and fractional option war- 
rants are void after September 24. 
Holders wishing to exchange fractional 
interim certificates representing pre- 
ferred stock—convertible $3.50 series 
or fractional option warrants to pur- 
chase class “A” stock of the company 
for full share preferred stock certifi- 
cates or warrants, must present such 
fraction on or before the above date, 
in amounts totalling one full share or 
one full warrant or multiples thereof. 

Fractional interim certificates repre- 
senting preferred stock may be pre- 
senjed at Rhode Island Hospital Trust 
Co.” Providence, R.I., and fractional 
option warrants 
either at Rhode Island Hospital Trust 
= a at the Frst National Bank of 

oston. 


Canada Northern Power 
Production Shows Gain 


From Our Own Correspondent 
MONTREAL. Ee Northern 
Ower Corp. reports a generation of 
29,485,910 kilowatt hours during June 
this year. This compares with 28,232,- 
480 kilowatt hours in the same month 
& year ago. 

Cumulative production for the first 
half of 1930 amounted to 352,667,860 
kilowatt hours, an increase of approxi- 
mately 3,000,000 kilowatt hours over 
the first seven months of 1929. 


Heads Montreal Branch 


ERIC C. MORRIS, 
who has been appointed manager of the 
newly opened Montreal office of Logan & 
Byran, members of the New York Stock 
Exchange, etc. 


may be presented | ] 


Dominion Woollens 
Depending on Tariff 


From Our Own Correspondent 

MONTREAL. — Expected 
changes in the tariff on tex- 
tiles will make a material dif- 
ference in the manufacturin 
operations of Dominion Wool- 
lens & Worsteds. At the 
present time the yarn mills at 
Orillia and Milton are closed 
due to the entry of yarns into 
this omer under the free 
list, as established by the late 
government. The Peterborough 
plant is still in operation, 
manufacturing automobile up- 
holstery, etc., but the small 
yarn mill at that point is also 
closed. 


The annual financial state- 
ment of Dominion Woollens, 
issued this week, shows that 
the company suffered consid- 
erable reversion of fortune 
a the past year. Earn- 
ings declined to about 10 per 
cent of what they were in the 
preceding year. Some tighten- 
ing up was effected, however, 
through a substantial writing 
down of inventories. 


JAMAICA SERVICE 
MAKES PAYMENT 
ON CAPITAL STOCK 


Initial Dividend Places 
Stock on Annual Basis 
of $1 


From Our Own Correspondent 

MONTREAL. — Steady. progress 
of Jamaica Public Service, Ltd., is 
reflected in the declaration of an 
initial quarterly dividend of 25 cents 
a share on the common stock. The 
dividend is payable October 1 to 
shareholders of September 19. 

The first quarterly payment indi- 
cates an annual distribution of $1 a 
share on the 44,985 shares of no par 
value outstanding. Earnings in 1929 
were equal to $2.05 a share on the 
common. Recent quotations of 
around 42 indicate a return of about 
2.4 ond cent on the new dividend. 

_ The company derives its penceel 
income from its operating subsidiary, 
Jamaica Public Service Co. This su 

sidiary has outstanding bonds: and 
two classes of preferred stock, while 
its ordinary shares are all held by the 
as company, Jamaica Public 

ervice, Ltd. 

The capitalization of the parent 
company, however, consists of com- 
mon stock only. The shares which 
are listed on the Montreal Stock 
Exchange are selling around their 
peak and at present prices are well 
= the high mark for 1928 and 


Carries Out Expansion 

Expansion has been carried out 
by the operating company recently. 
Oil burning eee has been in- 
stalled throughout the entire power 
system which is expected to effect 
a substantial saving in operating 
costs. Storage tanks have also been 
installed at advantageous points to 
allow transportation of the oil ship- 
oad from the company’s wharf at 
Kingston. | 

Installation of a new 2,000 kilowatt 
unit is nearing completion. Increas- 
ing demands for power have made 
this addition necessary. Activities of 
large corporations such as the United 
Fruit Company and the Canadian 
National Railways, as well as favor- 
able trade treaties negotiated by the 
government in the past year, have 
resulted in improved business condi- 
tions in Janiaica. 

As at December 31, 1929, Jamaica 
Publie Service Co. had a generating 
canacity of 3,700 kilowatts, of which 
900 kw. was hydro and 2,800 kw. 
was steam. The net production in 
kw.h. during 1929 was 6,775,238 of 
which over 50 per cent was produced 
by the steam plant. 

Has Exclusive Franchise 

Jamaica Pubic Service Co. oper- 
ates without competition and under 
favorable franchises, the electric 
light, power and tramway system 
in Kingston, the capital of Jamaica, 
and controls, through a wholly-owned 
subsidiary, the electric light and 
nower and ice business in Montego 
Bay. 

The company has a sound record 
of stability and progress. Over a 
period of 20 years there has been an 
almost uninterrupted growth in 
earnings. In the past five years, 
sales of power and light have in- 
creased 44 per cent and profits have 
increased 100 per cent. Properties of 
the company and its subsidiaries are 
well maintained. 11.35 per cent of 
gross earnings have been used for 
maintenance and charged to operat- 
ing expenses, since Stone and Web- 
rent began to manage the property in 


List Additional Bell Stock 
From Our Own Correspondent 
MONTREAL. — Montreal: Stock Ex- 
change announces that 10,000 addi- 
tional Bell Telephone shares will be 
listed on official notice of issuance. 


GROSS EARNINGS 
CANADIAN PACIFIC 
BEGINNING TO GAIN 


First Increase Recorded 
Since ee 1929, 
is Recorded 


From Our Own Correspondent 

MONTREAL.—Marking the first 
increase since the second week of 
September, 1929, Canadian Pacific 
Railway traffic earnings for the 
week ending September 7, 1930, were 
$10,000 higher than for the same 

eriod in 1929—the figures being 

951,000, as compared with $3,941,- 
000 for the 1929 period. 

This bears out the statement made 
earlier in the year in The Financial 
Post that the company could expect 
to receive higher returns this fall 
if there was anything like a no 
movement of grain. 

During the first half of the year, 
the a reported gross earnings 
of $83,134,974, compared with $101,- 
646,751 in the same period of 1929. 
After deduction of working mses, 
there remained a net operating in- 
come of $9,406,054, or nearly $7,- 
000,000 under the figure of the previ- 
ous year. 

Look for Increase 

Hope for further improvement is 
held out by an examination of the 
monthly returns over recent years. 
Normally net earnings should show 
an increase from July on. This is 
evidenced by the returns from 1921. 
In 1929, however, August did not re- 

ort an increase in net operating 
Doone over that of the preceding 
month. 

This was the beginning of the 
sharp decline in railway earnings fol- 
lowing upon the slow movement of 
grain. For this year it is expected 
that the grain will be marketed in a 
more orderly manner. Provided that 
export demand holds, therefore, it 
is anticipated that earnings over the 


next two months will make better. 


reading than for the same month of 


Recent <eports Hopeful 

Recent reports on car loadings in 
the West are encouraging. The 
volume of _— being moved to the 
elevators is assuming larger pro- 
portions, which in turn means a bet- 
ter movement of traffic on the rail- 
roads. 

There has been no recent informa- 
tion on earnings in other depart- 
ments of the company. Passenger, 
express, telegraphs, hotels, and 
steamships are not likely to show 
increased earnings this year, though 
the showing will most likely be bet- 
ter than that for freight traffic, 
which received such a sharp setback 
in the first half of the year. 


Southern Canada Power 
Reports Gain in August 
From Our Own Correspondent 

MONTREAL. — Net earnings of 
Southern Canada Power Co. for 
August amounted to $114,748 as com- 
pared, with $106,299 in August of last 
year. This constitutes. the forty- 
seventh consecutive gain in the month- 
iy net over the corresponding month of 
the previous year. 

Gross earnings for August amounted 
to $188,430, an increase of $15,034 over 
August of last year, while operating 
expenses by the same comparison in- 
creased by only $6,549. For the. eleven 
month period gross showed an increase 
of $146,681 and operating expenses a 
gain of $82,004. 

For the eleven months of the com- 
pany’s fiscal year ended August, net 
earnings amounted to $1,309,023, as 
contrasted with $1,244,346 in the same 
period of the preceding year, an in- 
crease of $64,677. 


THE 
EQUITABLE SECURITIES CORPORATION. | 


LIMITED 


“Are You Allowing for Depreciation. _ 


on Yourself? 


N°? ‘matter how smoothly a machine 
runs, no competent management 
neglects to provide systematically for 
depreciation. 
So it should be with the individual. 
When he is young, his mind keen, his vigor 
unimpaired, he must set aside a “deprecia~ 
tion” fund for those days when he will no 
longer be soactive. Thereis this diffetence: | 
A depreciation fynd in industry should be: . 
sufficient to replace the machine at the 
end of its productive lifetime; the individ~ 
ual’s capital reserve should be sufficient 
to replace his personal earning power.. 
Most men must dui/d their capital re- 
serve—from their earn- 


fiveyears,oreventen. It is a slowprocess ~ 
early in life. In this respect, young men, 


early Bain positions of responsibility 
. comfortable incomes, Their opportunity, 


Our booklet “Looking Ahead Fi " 
cially” deals comprehensively with the 
problem which should be man’s 
concern—that of building a sound finane’ . 
cial structure for himself and his 


means, 

_ ings. This cannot ordi- _ come from investments, ually suffie 

narily bedoneinayear, cient to replace personal earning powers. 
THE PROGRAM THAT DOES MORE THAN ENTERTAIN — 


Increase your knowledge of sound, investment by . 
listening to the Old Counsellor onthe Halsey, Stu- 
art .& Co, program. Broadcast over a Coast tq - 
Coast network of 37 stations associated with Nat- | 
- ional Broadcasting Co. 
EVERY WEDNESDAY: EVENING | 
-C-K-G-W 9 P.M. * 
& P.M. Eastern Standard Time 


‘Fés investors who live at too great a distance from our offices to be called byour 


To poets ao sje arcadia ely San of oe 


hes ~ qt ade. ofits eagin 
_HALSEY, STUART & ¢ 
Toronte Branch Office, 6 King Street, East, Telephone Waverley 3041 
ne ee Soren unauniamil eee 


Missouri ‘Will Bhow. Corn’ . 
Officials - of the _Wgtld’s_-Grain 
Exhibition and Conference ta be held 
at Regina, July 25th.fo August 6th, 
report that farmers’in the- States of 
Missouri and Kansas are keenly <inter- 


ested in the fonteees event ‘and that 
corn and. oats. from those -States.are 
likely to be much in evidence in the 
exhibition. 


INVESTMENT BANKERS 


J. L. McSWEENEY, President 


CANADIAN INDUSTRIAL FINANCING . 5 ee 


THE ROYAL BANK BUILDING, MONTREAL 
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Montreal . 
Harbour 1254 


QUALITY—the Essential Safeguard 3 
in Monetary Documents 3 


HEAT WAVES 
WERE VISIBLE ~ 


large sheets 


Its beautiful 


(Established over 100 years.) 
WHAT asourthed 2 DdRoortine ° 
eesey ’ 


Uninsulated roofs are responsible for 25% of the beat 
loss in the average bome. For 
fuel bills make sare the-coof is iasalated. 


material, 
Y," thick, it is casi 


SAFETY FIRST | 
Or Safety Never © 


applied. 


h cast finish is ideal foc Unvarying quality throughout the whole 


process of making bonds and stock cer- 
tificates is vital for their final ‘protection 
against the counterfeiter. 


Compromise with quality in any part of the 
process leaves the securities vulnerable and 
endangers your company’s and your share- 
holders’ interests. 


Quality is the fundamental safeguard in a 
monetary document. It is the product of 
years of experience, unvarying standards 
and the finest of craftsmanship. 


Over a century of service rendered by this 
Company in safeguarding the financial 
system is your assurance of safety first 
and last in ‘your monetary documents. 
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-—with results best assured by beginning 
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Government, Municipal Bonds | 
Corporation Securities 
RENE-T, LECLERC, 


" Bept, 18, Municipality of Winslow South— 
900, 5%, 80 year, serial bonds. 3. A. Tab 


23, New Glaszew—$30,000 
Wadden, cierk and dated 
. a 

Kincardine—$ 


t, Anderson & Co. were awarded an 
623, 5% per cent 20-installment 
the Town’ of Cornwall ‘at 108.661; « 
tely 6.08 per cent. 


Fe 


mpayregt 
i i nti k 


" PRP RS Ser 
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Miept. 29, Sainte Agathe des Montes—s35,- 
Oa, 64%, 25 year, serial bonds. R. Daze, 


7%, & 


ign 


* 350; Pre- 
3397, S10, 098 arenes, No. 1247, 
. debentures reported. sold :— 
: T. Co., $2,000, 6 ‘yrs., 6% %, 
Regina. P. S. sinking fund; Aneroid Village, 
|| $5,000, 16 yrs., 6%%, H. M. Turner and Co., 
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Argentine Govt.*'.. 4 1286 » Dee. 1 100 

\e Seeehedeee «é Fe, 967 Oct. 1 : 100 

mish Gons.Mun. ~*~ . : 
‘ 8% 1946 Feb. 1 107 
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= Insull Utility Investments; Inc. 
"Tues PREFERRED STOCK (2nd:Series). 
Dividends: $6 per share per annum, cumulative. 
COMMON STOCK CONVERSION PRIVILEGE 
-. INSULL, SON & COMPANY 
Ret: “OF CANADA, LIMITED=::. > - 
“}@ ROYAL BANK BUILDING ot MONTREAL 
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PRUDENTIAL .. 
ASSURANCE COMPANY LIMITED, of LONDON, ENGLAND . 
e ESTABLISHED 1848 bse 
Licensed For ey Bite: ee 
and Casualty CO |. « $56,000,000... 


Canada—Dominion Square Bx 
BRANCH: Heron & Eric Building, W: 
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Assets 
Exceed 
$1,000,000,000 
Head Office for 
| ‘WESTERN 


Your Office — 
Is Firesafe 
Is 
Your...) 
Home? 


> + 


’ Modern. business. demands. that 
office buildings: .be.'as:firesafe: as. - 
possible. But~' what’ about’ :your 
home? Ee hp ss 
Protect your dwelling and its irre- 
placeable possessions with floors of 
Massillon Bar Joist constfuction. 


SARNIA BRIDGE CO., LIMITED 
SARNIA -* <QNTARIO ©. 


Branch: Offices: . Toronto. and Montreal 
Agents in all Principal Cities 
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"News of Investment Markets 


DOM. POWER 
HAS AWARDED 
HYDRO BONDS 


Powerful Syndicate Gets 


- $15,185,000 Issue at 
Undisclosed Price 


OFFERED AT 102.75 


Cash to Pref. and Com. Will 
Exceed $12,000,000; to 
Leave Old Bonds 
Outstanding 


Hydro-Electric Commission bonds, 
pocenneees by the province of 

ntario and given to the Dominion 
Power & Transmission Co. as pay- 
ment, for the latter’s assets, were 
awarded by Dominion\ Power & 
Transmission Co. on the opening of 
tenders in Hamilton on September 15 
to the extent of $15,135,000 to a 

werful syndicate headed by Nes- 
itt, Thomson & Co. The bid of the 
successful syndicate was not dis- 
closed, a circumstance which dis- 
appointed the Street as there has 


.| been considerable interest in this 
*| financing. for some time. No 


eneral 


call for tenders was made by Domin- 


-l!ion Power & Transmission but ~it 


was generally known by financial 
men that sooner or later the eater 
4% per cent debentures ($13,000,000) 
and the 5 year 5 per cent debentures 
($8,250,000) paid by the province for 
the assets of the Hamilton company 
would have to be sold by the power 
company. 
Two Syndicates Tendered 

The size of the issue—$15,135,- 
00€@—also led most investment bank- 
ers to believe that the purchase would 
be co-operative rather than a com- 
petitive venture. However bids were 
called for and two were received. The 
bid of the competing syndicate is not 
divulged, not even, it is said, to the 
losing syndicate. 

The bonds sold are divided into 
Saree of 4% per cent bonds due 

anuary 1, 1970, and $2,650,000 5 per 
cent bonds due geneery 1, 19365. 
They are bonds-of the senna 
tric Power Commission of Ontario, 
unconditionally guaranteed as to 
principal and interest by the Ontario 
government. The offering terms to 
the public are 102% ‘and accrued in- 
terest on 4% per cent bonds to yield 
about 4.60: per cent, and 101.40 and 
accrued interest on the 5 per cent 
bonds to yield 4.65 per cent. This may 
have given Dominion Power better 
terms than could have been expected 
when the agreement for sale was 
made in April last. 

The: proceeds: wil] be utilized: for 
payment of stockholders. It is under- 
stood-that the balance of the pur- 
chase price of Dominion Power & 


‘Transmission Co. is held in escrow 


by the Trust Company to look after 
the’ outitanding bonds of Dominion 
Power & ission Co. with the 
paying interest until 
maturity and then the principal. This, 
it, is ‘said, ‘will be much cheaper for 
Hydro-Electric Power Commission 
than calling all the bonds at a sub- 
stantial premium. At the same time 
it practically raises the Dominion 
Power & Transmission Co. bonds still 
outstanding to the status of Provin- 
cial Government bonds as they are 
secured’ by bonds guaranteed by the 
province. 
ee pcr! xT} will 
ve. pay par to 90, . pre- 
ferred shareholders from the money 
thus received and from $70 to $75 
a share to holders of common stock. 
At $75 a share the 77,000 shares of 
$100. par value common stock would 
receive $5,800,000. As of December 
31, 1929,-the funded debt amounted 
to $6,684,000’ and notes payable to 
a ,000. There was a bank over- 
draft of $714,388 and accounts pay- 
able amounted to +449,395. The com- 
any or the Trust Co. has retained 
or the. time being $500,000 of 40- 
year 4% per cent bonds and $5,600,- 
000 of 5-year 5 per cent bonds men- 


} tioned in the agreement as considera- 


tion for taking over Dominion Power. 
The latter. amount -was subject to 
some reductions. : 

Thé syndicate headed by Nesbitt, 
Thomson &°'Co. which succeeded in 

tting the Hydro bonds sold: by 

minion Power is as follows: Nes- 
bitt, Thomson & Co., A. E. Ames & 
Co., Wood Gundy & Co., Dominion 
Securities Corp., Harris, Forbes & 
Co., Roya] Bank, Bank of Montreal, 
Imperial ‘Bank, Canadian Bank of 
Commerce and Bank of Nova Scotia. 
It is one of the strongest syndicates 
which has co-operated in the pur- 
cnaee of a Canadian issue for some 
ime, 


Montreal Commission . 
Bonds Are Keenly Bid 


F From Our Own Correspondent 

MONTRBEAL.—Eleven syndicates bid 
for the Montreal Metropolitan Com- 
mission bond issue of $1,350,000, carry- 
ing a coupon rate of 4%. per cent, and 
maturing on May 1,:1962. The success- 
ful bidders .were. the Royal Bank of 
Canada and Wood, Gundy and Co, at 
97.70 ‘payable ‘in Canadian funds at 
Montreal. The approximate effective 
Yate of interest on the loan is 4.63. 

Other bids follow: Chase Securities 
Corporation, the Royal Bank of Can- 
ada and Wood, Gundy and Co., Limited 
—98.70° (payable Montreal and New 
York). rin 

Bank of Montreal,-A, E. Ames and 
Co., Limited and First National Bank 
of New York-—-98.038: (Montreal and 
New York, 96.54 (Montreal). 

Guaranty Co.,. of New York, Ltd.— 
96,139 (Montreal and New York). 

McLeod, Young, Weir and Co., Ltd., 
Bell. Gouinlock and Company and Fry, 
Mills, Spence and Company, — 96.18 
(Montreal and New York). 

Dominion Securities Corporation 
Ltd., -Dillon,, Read and‘ Co., Bankers 
Company of New York, Banque Cana- 
dienne’ Nationale and the Canedian 
Bank. of .Commerce—97.079 (Montreal 
and New York). 

Mead. and Company, Ltd., Dyment, 
Anderson and Co., and R. A. Daly and 
Company — 95.35 (Montreal and New 
York). ' 

Hannaford, Birks and Company, E. 
H. ‘Rollins and :Sons,; Limited an 
Gairdner. and Company—98,031 (Mont- 
real and New York), 97.531 (Montreal). 

Banque Provinciale du Canada, Geof- 
fridn and ‘Cie Ltee., La Societe de 
Placements du Canada, Hodgson Bros., 
and Dunton Ltd., and Harris MacKeen 
and. Co.—96.412. (Montreal and New 


ork). 

The Nationa] ‘City Company—97.559 
(Montreal and New York). 

Hanson Bros., Incorporated, Bank of 
Nova Scotia, Matthews and Co., Ltd., 
and Greenshield} and Co, — 96,279 
(Montreal and New York). 


Close Bidding Noted 
‘For Regina Issue 


Remarkably close bidding 
characterized the competition 
of banking syndicates for the 
issue of Regina bond’ awarded 
by the city on September 15 
to Dominion Securities Corp. 
The total issue was for $813,- 
000 5 per cent bonds due as 
follows: $250,000 on July 1, 
1940; $174,000 on July 1, 1945; 
$319,000 on July 1, 1950; $30,- 
000 on April 1, 1960; and 
$40,000 on July 1, 1960. The 
winning bid was 100.647 for 

. par payable in New York as 
well as in Canada, and the bid 
of the syndicate composed of 
the Canadian Bank of Com- 
merce and R. A. Daly & Co., 
also for New York payment, 
was only one cent less at 

@ 100.63. 


Other bids included the fol- 
lowing: 

A. E. Ames & Co., and Royal 
Bank: par at 100.21, payable 
Canada and New York and par 
100.06, payable in Canada only. 


GATINEAU POWER 
COMPLETES LINE 
TO. LEASIDE UNIT 


Second Line Will Carry 
Power to Ontario 
Hydro 
From Our Own Correspondent 

MONTREAL. — Gatineau Power 

Co. has placed in operation its sec- 
ond 230-mile transmission line from 
Paugan, P.Q., to the Leaside substa- 
tion of the Ontario Hydro-Electric 
Commission at Toronto. 

. The new line is a 220,000 volt steel 
tower aluminum line, a duplicate of 
the first one, and is being used in 
conjunction with it for the delivery 
of additional power under contract 
to the Ontario Power Commission. 

The two-lines are about 100 feet 
apartand have the distinction of being 
the highest voNage transmission 
lines in operation in Canada. Over 
these lines Gatineau Power is at 

resent delivering to the commission 

50,000 h.p. of electric energy, which 
is being Nistributed in the Toronto 


area to ne the power sup- 
plied from Niagara Falls. 


Aerial Survey of Route 


The route which the two lines 
follow was surveyed by aerial 
photography, resulting in lower cost 
and saving of much time. The path 
of the lines was first tentatively 
located on the best maps available 
and major obstacles, large lakes, 
etc., were avoided. Then an areo- 
plane flew over. the proposed route 
first from west to east, then in the 
reverse direction, taken oblique 
overlapping photographs along the 
entire distance. ; 

These aerial photographs provided 
a true map of the strip of country 
about five miles wide and the tenta- 
tive course was sketched against this. 
From this study the final route was 
selected and then flown over, the 
aeroplane this time taking vertical 
photographs. 

Has Three Contracts 

Th® contract under which electric 

wer. is. being delivered over the 
ines is one of three contracts which 
Gatineau has with the Ontario 
Hydro-Electric Power Commission. 
It runs for thirty years and calls for 
annually anctenes quantities of 
electric power until October 1 of next 
year, when the demand will be 260,- 
000 h.p. which rate continues 
throughout the life of the contract. 

‘The Paugan station from which 
the power is being delivered has a 
designed capacity of 270,000 h.p., of 
which 204,000 h.p. is installed. It is 
one of the company’s four plants on 
the Gatineau River which have an 
aggregate installed capacity of 438,- 
500 h.p. 


Many Gasoline Boats Used 
Over 18,000 gasoline boats, valued at 
more than $7,890,000, were employed 
in the fisheries of Canada in 1929, ac- 
cording to the Fisheries News Bulletin. 
The number of gas boats has doubled 
since the War. 


Returns to Canada © 


JOHN C. KIRKWOOD, 
who is returning to Toronto from London, 
England this week to become managing 
editor of Marketing. 


C. W. LINDSAY CO. 
CURRENT POSITION 
ON SOUND BASIS 


Sales Are Lower But Sep- 
tember Shows Im- 
provement 

Our O Co 
MONTREAL While sales of C. 
W. Lindsay Co. show a decline to 


date as. compared with the same 
period last year, the company is in a 


fortunate position in more than one $3 


respect. Its inventories are confined 
to its stock in trade which is small 
in relation to the total turnover. 

While some companies have had to 
face substantial cuts in inventory, 
C. W. Lindsay has not felt the effect 
of declining commodity values in so 
far as its merchandise is concerned. 
Inventories were carried at $258,741 
at February 28, 1930. Total assets 
were $3,400,000. 

Lindsay is a retail distributor of 
ianos, radios, organs and a wide 
ine of other musical instruments. It 
is a. natural reflection of current 

conditions that sales should fall off; 
September et however, is 
showing some improvement. 

urrent Position Sound 

The current position of the com- 
any is understood to be sound. 
here are some funds out on call 
loan; the company does not owe any- 
thing to the banks, At the beginning 
of the fiscal year there was a bank 
overdraft of $82,160. Working capi- 
tal has been well maintained. The 
last balance sheet showed a ratio of 
current assets to current liabilities 
of 8 to 1. The best months of C. W. 
Lindsay’s fiscal year are coming. The 
Christmas season generally results in 
a strong upward trend in sales 

while the first signs of fall activity 
have already become apparent. 

The shares, in which there had 
been little trading for some time, 
suddenly came in for some attention 
on the Montreal Stock Exchange re- 
cently and gained 4 points to 20. The 
high for the year is 27. A dividend of 
$1 is paid on the shares, current 
values give a return of 5 per cent. 

The management has been con- 
servative in its dividend policy. In 
1929 earnings were equal to $6.03 a 
share and in the previous 14 month 

riod were equal to $6.15 a share. 
hile it was thought that dividends 

might be increased on the common 
last year, there appears to be little 
likelihood of an increase. now. 


Senior to the common shares there 


is an issue of $1,132,000, 6 per cent 
bonds which is being steadily re- 
duced by sinking fund ee 
There is also an issue of $759,600 6% 
r cent preferred stock which has 
ne reduced from an original issue 
of $1,200,000, 


SILVERWOOD SAYS 
OFFERS NOT REAL 


Issues Writs Against Two 
Dealers in Unlisted 
Securities 


A. E. Silverwood & Co., Ltd., Lon- 
don, Ont., has issued writs against 
two Toronto dealers in unlisted secur- 
ities for unstated damages, claiming 
that in each instance the brokerage 
company is “wrongfully and fraudu- 
lently offering for sale” the 7 per 
cent preferred shares of Silverwood’s 
Dairies. 

In the writs, placed with the auth- 
orities for service on Gost. 16, the 
claim is made against A. J. Pattison, 
Jr., & Co. that the latter company is 
offering Silverwood’s 7 per cent pre- 
ferred stock at $75 a share, while in 
the case of Drysdale & Co., of 45 
Richmond Street West, Toronto, the 
claim is made that the same stock is 
being. offered at $90 a share. The 
writs were issued in London, Ont., 
where the head office of A. E. Silver- 
wood & Co, is located. 

Officials of the Silverwood company 
al that efforts to purchase the 
stock at the prices yoreee by the Pat- 
tison company an = Drysdale & 
Co. brought the reply that these 
brokers had no stock to offer. The 
stock was advertised at $75. and $90 
a share; but, according to Silverwood 
officials, the stock is offered by the 
Silverwood company at $100 a share. 

The action is based on two cards 
mailed by the beckenage companies, 
in which Drysdale & Co. state that: 
“We offer, subject to confirmation, 
300 shares, or any part, of Silver- 
wood’s Dairy 7 per cent. preferred 
stock at $90, and 200 shares or any 
part of class ‘A’ common at $20.” 

The advertisement of A. J. Pattison 
Jr. & Company, also mailed to a pro- 
spective client, lists a number of se- 
curities offered for sale in which 
appears the item, “25 Silverwood’s 7 
per cent preferred at $75.” 

The offer, made by a broker on be- 
half of Silverwood’s to purchase the 
offering of A. J. Pattison Jr. & Co. 
is alleged to have been made by tele- 
a. while the acceptance of the 

rysdale & Co. offer of 100 shares of 
the 300 shares offered was made in a 
letter written by an employee of the 
Silverwood company, it is claimed. 

In both instances, officials of Silver- 
wood’s state, the brokers were unable 
to deliver the stock at the price 
quoted, when bids were made. 

A. E. Silverwood & Co. is A. E. 
Silverwood’s agency for the distribu- 
tion of stock in the Silverwood enter- 
prise. 

A. J. Pattison Jr., has issued this 
statement in connection with the 
case: 

“Referring to a writ issued .against 
A. J. Pattison) Jr. & Co, Ltd., by A. E. 
Silverwcod & Co., Ltd., in which they 
charge that we had wrongfully and 
fraudulently offered for sale preferred 


HAMILTON BRIDGE |[-—= 


SECURES CONTRACT 
FOR STEEL WORK 


Further Business Seen in 
T. & N..O. Bridge 
Order : 


From Our Own 

MONTREAL. — Hamilton Bri 
Co. has been awarded an order 
the Temiskam and Northern 
Ontario Railway for the fabrication 
of about 2,000 tons of structural 
steel. The steel will be used in con- 
struction of a bridge over the Moose 
River; the contract is valued at about 


It is understood, moreover, that 
this “ee covers only a portion of 
the ultimate requirements on this 
contract, and it is possible that Ham- 
ilton Bridge Company will secure 
an order for additional tonnage for 
this project. 

Plant operations of the company 
have been well maintained the 
outlook for the current year is reas- 
onably encouraging. Earnings at the 
end of the first six months were sat- 
isfactory, amounting to $1.74 a share 
on the common stock before deprecia- 
tion and income tax. This indicates 
earnings at an annual rate of $3.48 
a share before write-offs. 

Second Preferred Retired 

The balance sheet at June 30, 
1930, showed that all of the second 
preferred stock had been retired and 
the capital structure now consists 
of $2,250,000 61% per cent preferred 
stock and 100,000 shares of no par 
common. Dividends at the rate of 
$2 a share are paid on the junior 
securities, 

Revenues from the Western Can- 
ada Structural Steel & Bridge Co., 
a wholly-owned subsidiary operating 
in Vancouver, were apparent in the 
interim report. It is possible that 
profits from this source will play 
an increasingly important part in 


total ings ‘this year. 
Good ae 


Hamilton Bridge has obtained a 
good share of current business this 
ear. The expansion it carried out 
t year, through acquisition of its 
subsidiary in. British Columbia, has 
prove profitable, though the com- 
pany is taking its time in getting its 
new Toronto plant into operation. 
It is planned to equip this unit 
to produce about 1,000 tons of struc- 
tural steel- a month, but general 
business conditions have not war- 
ranted bringing this property into 
production yet. 


FINANCIAL AD. MEN . 
MEET’ IN LOUISVILLE 


A. E. Bryson Presides at Ses- 
sions; 500 in Attend- 
ance 


A. E, Bryson, president of the Finan- 
cial’ Advertisers Association, ‘presided 
over the Fifteenth Annual Convention 
which opened at Louisville, Ky., on 
September 17. Mr. Bryson is vice- 
president of Halsey, Stuart & Co., one 
of the leading investment organizations 
of the country, and is one of the recog- 
nized leaders in the financial advertis- 


mes d ; 

ore than 500 financial] advertising 
men and women, from all parts of the 
United States are gathered in Louis- 
ville to discuss the outlook for this 


A. E. BRYSON, 


type of advertising during the next ten 
the theme of the Convention 


ears, 
being “The Challenge of the Next 


Decade.” 

Among the speakers .are: Earnest 
Elmo Calkins, noted advertising. man; 
Dr. David Friday, famous economist; 
B. C, Forbes, financial editor ‘and 
economist; -and Ralph Starr Butler, 
nue President of General Foods, Corp., 
ne. 
The. association, which takes its 
membership from banks, trust com- 
panies, investment. houses and adver- 
tising agencies directly concerned with 
financial advertising, does' not as ‘yet 
include advertising representatives of 
insurance companies, although there 
is a movement within the association 
so to broaden its activities. 


stock of the Silverwood’s Dairies, we 
have only to say that Silverwood’s 
Dairies Preferred has been offered and 
sold at prices all the way from $69 per 
share to $75 per share since May 20 
last, and that on Monday, “September 
15, : Silverwood’s -Dairies Preferred 
stock actually sold at $72 per share in 
the city of Toronto, and the sale took 
place between two Toronto Stock Ex- 
change houses. It would seem that 
these people were unduly excited be- 
cause we had offered stock at $75 per 
share on September 15, when it was 
available at $72 per share. 

“We have been twenty-three years 
in business, and during that time have 
built up a reputation for financial re- 
sponsibility and business integrity, and 
we have in our possession sufficient 
evidence to justify us in the belief that 
the market for these shares at this 
time was between $70 and $75 per 
share.” 


WEEKLY RECORD OF FINANCING IN CANADA 


SALES BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


Municipal— 
Cornwall 
La Tuque, Qu 
School Com. of Riviere Bleue .. 
Saskatchewan Phones 
Aneroid, Village, Sask. x 
Donnacona, Que. ....-ssesesess Sept. 


Alberta Schools 
Teck Township 
Hull, Que. 


d | Montreal Metropolitan Comm. .. 


Sold To 
Dyment, Anderson & Co. 
Credit Anglo-Francais ......++ Cevccescecese 
Credit Anglo-Francais 
Regina Sinking Fund 


H. M. Turner & Co. ....cccecccscccceveces 6 


La Corp. de Prets de Quebec; Dube, Leblond 
& Co., and J. E. Laflamme 


Royal Financial Corp. ....ccccecsseseceesee se 
+ Dominion Securities and Imperial Bank .... 


Gairdner & Co. 
Wood, Gundy & Co., and Royal Bank 


Dominion Securities 


6% 


Amount Price Basis 
$27,623 103.551 6.08 
97,000 99 eee 
13,000 96 


Maturity 
20-ins. 
1 to 20-yr. 
1 to 10-yr. 
5-yr. 
15-yr. 


20-yr. ser. 
132,000 ie sid fot 
293,400 99.799 5.02 
1,350, 97.70 . 4.65 
250,000 

174,000 

$19,000} 100.647 w« 

0,000 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


Date Issued 
Corporation Secs. Co., Chicago .. Sep*. . 
Episcopal Corp. of Ottawa .... Sept. ...... 
R. C. Separate Schools of Ottawa Sept 
Grey Nuns of the Cross of Ottawa Sept. 


Hydro-Electric Power Comm. 
of Ontario 


Offered by 

. S&S. Syndicate 

Credit Anglo-Francais 

Credit Anglo-Francais 

Credit Anglo-Francais 

Wood, Gundy & Co., Nesbitt, Thomson 
& Co., Harris, Forbes & Co., A. E. Ames 
& Co., Dom. Securities, Royal Bank, 
Bank of Montreal, Bank of Commerce, 
Imperial Bank, Bk. of Nova Scotia ssarss 


Due Amount Offered Yield 
30-yr £00000 ‘100 614% 
: 55,000 100 Bt4% 
80,000 100 514% 


102.75 4.60 


12,500,009 
101.40 4.65 


2,650,000 


1970 
1935 
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Public Utility Bonds 


The National City Company underwrites and — 
deals in. all classes of sound investment 
securities. 

_ Our lists of offerings always include a number 
of public utility bonds. Selected securities of 
this class, issued by electric light, power, gas, 
telephone and telegraph companies, provide 
attractive opportunities for the conservative 
investment of money. Supplying essential ser- 
vices in their respective communities, sound 
public utility enterprises possess relatively 
strong earning power and their senior secutities 
may be relied upon to yield consistently ‘de- 

le income. 
We shall be pleased, on request, to submit 
specific recommendations for investment in - 
public utility bonds. 
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Offices ia New York, Chicago, » Workington, 
Amsterdam, Geaeva, Tokyo 


FIRST NATIONAL 
"CORPORATION |) 
OF CANADA LIMITED) = 


INVESTMENT SECURITIES © 


‘acturers 

Springs and Track Tools. 
There is an unrivalled quality to 
COGHLIN Producte that Canadian 
Manufacturers a 


B.jy. & 0] 7 HL Oo mr 
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Andit Baresn of Circulations | will] be apparent that this paper does 


HE r NANCIAL POS friend the G. T. R. investors had 
of left in Canada. From the above it 
not approve the more malitiots and 
unfair tactics that have beén engaged 
in by some of their representatives. 
But we do support them in their 


claim to the right to have the Cana- 
dian courts—and this means ulti- 


presenting in a 


the point. If we win, the 

will be unable to resur- 

rect any claim that will attract the 

attention of serious people. If we 

lose, it will be proof of injustice done 

and in no event is likely to involve 

us in as a eee oo than the 

sum vo offered as a 

Metico, | British | perpetual annuity to the stockholders 

when the acquisition proceedings first 

_ started. It will be recalled that the 

shed by stockholders ill-advisedly refused the 
Ave., 


PUBLISHING CO.L . 
tae IMITED $3,600,000 annually offered by Can 


Building, ada and in consequence were forced 
carn Mavarer "Jobe E.| to hear a majority of an independent 
+ 810! board of arbitrators declare their 


T BRITAIN, 
; Great Britain, | holdings valueless. 
ve London, S. W. 


BOOTLEG PUBLICITY 
N Ontario, liquor firms are en- 
joined by statute from advertising. 
The government’s liquor control 
wes G board enforces the regulation in a 
an en oe, Faceree- | somewhat uncertain manner. One of 
2 3 its‘most moral efforts was to forbid 
Ontario newspapers to accept the 
advertisement of a concern manufac- 
turing electrical signs on the ground 
that an illustration in the advertise- 
ment showed an-electric sign put up 
in Montreal to advertise a brand of 
beer. Yet one finds ash trays, play- 
ing cards, golf tees and sundry sim- 
ilar objects, advertising different 
brands of liquors and beers, distil- 
lery and brewery products freely 

circulating in Ontario. 

From door to door in Toronto 
recently was. distributed a circular 
signed by the London Trades and 
Labor Council. This is how it reads, 
the name of the brewery mentioned 
being deletéd in order that The 
Financial Post may not run foul of 
*.~ liquor board’s iron dictum of no 
publicity: 

ORGANIZED LABOR TRIUMPHS 

Blank’s Brewery Unionized 

The London Trades and Labor Coun- 
cil have pleasure in stating that since 
August, 1927, the Council has been 
negotiating to organize Blank’s Brew- 
ery. On June 28th this was accom- 
plished, and now only workmen holding 
cards in the Brewery Workers’ Union 
No. 381 are employed by Blank Brew- 
eries, the largest brewery under one 
roof on thé North American Continent. 
This is one of the year’s greatest con- 
quests for labor. Friends of organized 
labor are yy . eaged $s think, 

8 an i 

ae eee Trades and Taber ouncil, 

| We do- not, say that the liquor 
board approved of this circular and 
we are making no suggestions as to 
who paid the cost of printing it. We 
merely offer it to show the sort of 
thing that follows in the wake of the 
attempt to suppress publicity for 
liquor. 

Liquor advertising is being boot- 
legged in Ontario just as liquor itself 
was bootlegged in the prohibition 
days. Various publications have re- 
moved their headquarters from 
Ontario to Quebec and without any 
reduétion in their Ontario distribu- 
tion are now accepting liquor adver- 
tising and thus getting around the 
law. 

Thus Ontario suffers in two ways. 


Ree 


GT. R; A SUMMING UP 


It loses industry through the removal be 


of these publications to another 
prevince. And its distillers and 
brewers lose part of their local mar- 
ket because they are not able to 
advertise in local papers while pub- 
lications from other provinces and 
countries, advertising imported ex- 
tra-Ontario brands, circulate freely 
and educate consumers to these other 
products. # 

Having decided after a vote of the 
people that the sale of liquor was 
the way <6 get rid of the bootlegger, 
perhaps Ontario will permit liquor 
firms to utilize the ordinary chan- 
nels of publicity and thus get rid of 
the advertising bootlegger. 


IMPERIAL PREFERENCE 

mpeg platforms in - Great 

Britain on the question of Imperial 
preferences are crystallizing. Sir 
Newton Moore, M.P., well known in 
Canada, in a letter to The Times, 
makes the point that Empire trade 
reciprocity involves necessarily a 


 |series of trade agreements between 
ets er the wee ty each the Mother Country on the one hand 
all the shares of the G. T. R. were and the dominions and the colonies on 
registered in the name of the Min- the other. He does not feel that gen- 
ister of Finance of Canada, pursuant eral preferences are practical, in 
to resolution approved by the | that the concessions which can be 


board directo ft . T. R, | asked for and made by one part of 
- i ee bey the Empire will not be the same as 
debenture 


olders’ ‘meeting, but | those involved in the other. That is 
never submi ey claim, to in- | why he believes in a series of trade 
dividual meetings of the different |agreemepts, with each country, in- 
groups. cluding the Mother Country, dealing 
The shareholders’ committees have | With each other country. In advocat- 
never > a able to bring the case ing this pay Sir Newton Moore 
into the Canadian courts because the | SYPP°Tts what has long been urged in 
Minister of Justice has refused to| ‘ese columns. : 
the fiat that is necessary before But more prominent Conservatives 
subject may sue the crown. An|2"° less definite. Mr. Baldwin him- 
to the Privy Council was self has expressed his policy in these 
tly refused by that body on the words: “The things which the domin- 


ions want markets for are their pri- 
“ground that ak tks eameation ov mary produce. This is anold prob- 


i] had no power to de- lem and it must necessarily involve 
King has made a mis- | trade agreements between us and the 
( Privy Council did not con- | dominions in which they will give us 
sider or tule upon the merit of the |increased preferences for our manu- 
stockholdérs’ claims. No court has |factures and we in return will either 
done so and The Financial Post’ give preferences to foodstuffs which 
“believes that until.a court of law |involve taxation at home or by some 
has heard the case and decided it one | alternative method such as the quota 
way or another that the Grand /system or, as the Labor party will 
Trunk ghost will not be laid, try to give effect to, by an Import 
. Either we have done the stock- | Board.” oe : 
holders an injustice, in which case Mr. Baldwin’ theoretically agrees 
we should not hesitate to undo the | With Mr. Bennett’s policy of a system 
wrong, or they have no claim at all |f*preferential treaties. He recog- 
upon ts. If the courts so decide the | tizes that the dominions will never 
Grand Trunk controversy will have |surrender their fiscal autonomy and 
been stilled for good. The alterna- | that advantages must be granted to 
tive is a continuous supply of propa- |the dominions for the advantages 
ganda from the shareholders’ com- | granted to Great Britain. Another 
mittees, including misrepresentation, | Conservative, Neville Chamberlain, 
absusdities and harmful publicity. | son of the great Joseph Chamberlain, 
Recently the répresentative of one | shows that he has developed beyond 
of the sharehélders’ groups stated | the viewpoint of his great father, for 
that The Financial Post was the only | he recognizes that the dominions de- 


sire to build up their own industrial 
organization. He says: “There is 
not one of them which is prepared to 
make the manufactures of this coun- 
try free if that is going to destroy 
the infant industries which they are 
building up themselves.” 

Even some Liberals are toying with 
preferences. They have no desire 
to abandon free trade, but hope to 
find a free trade policy that will aid 
the growth of the Empire. 

It may be that Mr. MacDonald 
cannot resist the trend and that be- 
fore the Imperial Conference meets 
there will be some change in the 
present Labor policy, which up to 
now seems to have closed the door 
to any proposals for Imperial prefer- 
ences, 


WHEAT POOL CONTRACTS 


7a is a serious attempt in 
some quarters to discredit The 
Financial Post by making it appear 
that this paper suggested to Wheat 
Pool members that they should 
ignore their contracts and sell their 
wheat independently. The Financial 
Post, of course, never suggested 
contract-breaking to anyone. The 
Wheat Pool knew that but it widely 
circulated an article from a milling 
paper that charged The Post with 
having done so. Although The 
Financial Post has already nailed the 
falsehood certain papers continue to 
circulate it. The Northwestern 


Miller, of Minneapolis, which was| P 


the first to start the lie travelling, 
speaks of The Post’s “clearing up a 
misunderstanding” and says that 
apparently our “Choice of language 
was wrong and not the thought in 
the mind of the writer.” "The mis- 
understanding was not in The Post 


but in the Northwestern Miller and/| y 


the language used could not have 
conveyed to any intelligent pérson 
the meaning the Northwestern Miller 
saw fit to give it. When that paper 
now says that it “took exceptiorf to 
advice given by The Post” it is 
wrong; it took exception to a pig- 
ment of its own imagination: 

The Farmers’ Sun, having read 
The Post’s protest against these 
misrepresentations, continues to mis- 
quote The Post. It again speaks of 
“the doctrine preached by The Post 
on Pool members of breaking their 
contracts” and it also carries on its 
attempts to mislead its readers as to 
The Post’s stand by a reference to a 
“veiled admission on the part of The 
Post’s editor that what appeared in 
the pages of the financial publica- 
tion went a little teo far.”’ 

We admit no such thing and re- 
peat our original advi¢e to the pools 
that they should for this year release 
members from their contracts and 
permit thém to sell in the open 
market. 

It is now argued that such can 
not be done. One defender of the 
Pool puts it thus: “The grain pools 
of the West are not corporate bodies 
and their members are not individual 
parties to agreemehts with such bod- 
ies. Each member stands in a part- 
ner relationship with every other 
member. None can be released from 
their contracts by the management, 
even if leave to do so were to be ob- 
tained from the provincial legisla- 
tures, without the general consent 
of all.” 

The answer to this argument is 
that the Pools have already released 
certain members in part from their 
contracts. The Alberta coarse grain 
pools have done so completely and 
the Saskatchewan Wheat Pools have 
issued the following to Pool mem- 


TS: 

“For the present and up to the 1st 
of October, 1980, only, specigl permits 
will be issued to those growers who 
have grades of barley below No. 4 
C. W. or rye below No. 3 C. W. and of 
oats below No. 1 Feed, permitting 
them to sell sueh grain for feed pur- 
poses on the open market.” 


CALENDAR REFORM 


OSES COTSWORTH, the Cana- 

‘jan who has become internation- 
ally famous for his work in creating 
and advocating a reformed calendar, 
prophesies that the international 
fixed calendar will become ef- 
fective in 1933. Mr. Cotsworth 
may be a bit optimistic but 
among business men in differ- 
ent countries there has been a very 
pronounced acceptance of the new 
calendar which provides for 13 equal 
months during the year and for elim- 
ination of movable festival dates. 
Nineteen nations have, at the invita- 
tion of the League of Nations, 
formed national committees on calen- 
dar reform and it is planned to hold 
an international conference on the 
subject in Geneva in 1981. The Can- 
adian Manufacturers’ Association, 
the Canadian Chamber of Commerce, 
the Trades and Labor Congress and 
a large number of other important 
bodies in Canada have given their 
approval tentatively or finally to the 
proposal and over a thousand busi- 
ness organizations in the United 
States have endorsed the project. 

Calendar reform has a number of 
obstacles to overcome, some of them 
mere prejudices but others tied up 
with religious belief. If business 
men could divorce themselves en- 
tirely from religious and other ques- 
tions it is likely that they would be 
unanimous in favor of a new calen- 
dar but it is not to be expected that 
men will always consider only eco- 
nomic motives. 

Calendar reform has very much in 
its favor and it is highly desirable 
that the whole question should be 
thrashed out at an international con- 
ference. But even an international 
conference will be of little value 
without adequate propaganda efforts 
in the direction of educating public 
opinion.. Fortunately through the 
generosity of George Eastman, the 
camera manufacturer and other 
wealthy individuals and organiza- 
tions, ample funds have been made 
available for propaganda of an edu- 
cational nature and many millions of 
people throughout the world have at 
least some understanding of what 
calendar reform is all about. 


IN 1914 the world went to war to 
keep the Germans out of Belgium. 
Today Belgium is advertising to the 
Germans to “Visit Belgium.” 
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Sound Finances Back 
- Investments on Coast 


British Columbia Municipal Bonds Offered as 
Excellent Security—Opportunity in 
Coast Industrials 
By E. B. McDERMID, President, Royal Financial Corp., f 


the B. C. Bond Dealers Association, in Address to Dominion 
Sempennatins He Mortgage and Investments Association. 4. 


No investor has ever lost a dollar 
in British Columbia municipals. This, 
I believe is a record not eqdalled b. 
any other province in Canada. 
possibly should qualify this state- 
ment by another, to the effect that 
we have one municipality in default 
for $57,000, but even in this case 
believe the interest and principal of 
the bonds will be paid in full over 
the course of a few years. This is, 
I believe, the only default ever ex- 
perienced in the history of the 
province. Sen 

We have one other municipality 
which is one year behind in its inter- 
est payments, although at one time 
there were three or four coupons 
over due. In this case, the position 
is being gradually improved and wil 
without question, work itself out in 
another two or three years. 

imit on Borrowings 
To begin with, the borrowing 
ower of a municipality in this prov- 
ince is limited to 20 per eent of the 
assessment, consequently the amount 
borrowed by any municipality is well 
within the ability of the ratepayers 
to pay. Then again, many of our 
municipalities own their own electri- 
cal and other public utilities. These 
have grown in value from year to 


ear. 
Recently, the City of Nelson, with 
a debt of $686,000 refused to eveit 
consider an offer of $2,000,000 for 
their electrical development. Last 
year, the ng of Kamloops, with a 
debt of $726,000 sold their electrical 
development for $600,000 cash. 

The City of Vernon, with a debt 
of $835,000 sold their power plant 
for $185,000. The City of Port 
Alberni, with a debt of $223,000 
sold their power plant for $125,000. 
Other municipalities still hold these 
valuable assets and they are not for 
sale. I do fot think that you can 
secure a true perspective of any in- 
dividual municipality in this province, 
without a full investigation. 

Every municipality in the prov- 
ince, with possibly one or two ex- 
ceptions, has its sinking fund fully 
paid up and has not borrowed beyond 
its ability to pay. In fact, out of 
63 municipalities in the province, 
five have no debt whatever, and 35 
of the remaining 58 have a sinking 
fund surplus ranging from $67,000 to 
$244,000, the total combined surplus 
being —$811,671. We have numerous 
municipalities which have not bor- 
rowed a dollar since prier to the war, 
and consequently, within the next 


POST - 
Scripts 


ACK in ’98 some one conceived at 

University of Toronto the idea of 
brnging out a book that would relate 
the history of the academic year; 
that would record ‘the names 
records of the students and the whole 
story as well as of sport, debates, 
fraternities and so on. Thus was 
born “Torontonensis.” 

{n these pungent prophecies, inter- 
spersed with witticisms that some- 
how fail to get across after thirty 
years or more, we see the hopes and 
ambitions of the college boys of yes- 
teryear. How many of these ambi- 
tions have been achieved? How many 
objectives have been reached? 

When the first Torontonensis ap- 
peared, Edward Wentworth Beatty 
probably had no idea that he would 
ever be a railway man. His fellow 
students (in the volume of ’98) fore- 
cast that he would give Blackstone 
himself a rub for honors. But law 
was only a stepping stone to rail- 
way administration for Eddie Beatty, 

uarter back and captain of the 
amous “Molecules,” the Varsity III 
or Junior team that won Dominion 
championship honors in that year. 

“In his quiet home at Thorold, Ed- 
die Beatty was born at a very early 
age and from that time to this, his 
home has been much less quiet than 
it was before his arrival.” So be- 
gins the story of Eddie’s years at 
college. He was “a good boy” at 
school and passed his enfrance at an 
early age. Then with marvellous 
avidity he devoured the store of 
learning on the intellectual shelves of 
Harbord St. Collegiate Institute and 
when, in the fall of ’95 the Univer- 
sity gates swung open, Eddie, school- 
bag in hand, was the first to rush in. 

“In the political science course,” 
we read, “he soon teased the profes- 
sors with his perplexing problems,” 
for which, of course, he has been 
well repaid in the course of his busi- 
ness career by the many perplexing 

roblems that have arisen to tease 

im as chairman and president of 
the C.P.R. 

But Torontonensis was wrong in 
one important prophecy. “In the 
presence of ladies he is most bash- 
ful but hopes in a few years to over- 
come this inconvenient perversion of 
nature.” Mr. Beatty has not over- 
come that “inconvenient perversion 
of nature” and, still a bachelor, he 
probably has no hopes or desire of 
doing so. 


| In the. Mail | 


Some Unsatisfactory Promotions 


Editor, “The Financial Post,” 


Your editorial “Profit Fgures” Sep- 
tember 11th issue, is interesting and 
largely to the point. 

In a great number of, the recent 
financial issues put out by various 
firms and promoters, the grossly exag- 
gerated values put on these issues has 
done much harm to the ordinary in- 
vestor, who has no knowledge of the 
personal standing of directors, and pos- 
sibly not even a knowledge of the com- 
pany and its products. 

A couple of years ago when I saw 
the Canadian Department Store issue 
put out J gave them about six months 
in my estimation to make it go, from 
the heavy overcapitalization I assumed 
was shown therein. 

_ When the Great Saddlery Company 
issue came out I could not under- 
stand such a heavy capitalization for 
a declining business such as saddlety. 

In some mining ventures the liter- 
ature put out was a crime and should 
not have been permitted by the. Gov- 


I| If we want to bu 


and | that it was a speculative venture. 


—& 


three or four years, will retire the 
majority of their outstan bonds. 

ust before closing, I would like to 
say a few words with reference to 
our local industrial bond issues. We 
have no large investment institutions 
in the Pro of British Columbia. 
life insurance, 
fire insurance, accident or any other 
kind of insurance, we must deal with 
an Eastern Canadian company. If 
we require the services of a high 


class, well established trust anaday / 
r 


with branches throughout Canada 
must be an eastern company. — 
banks are all eastern institutions, 
consequently our insurance premiums 
and other savings are transferred to 
you in the east and us a result, east- 


l,| ern bond dealers are able to finance 


large corporations with 
co-operation. 

Our western industrial companies 
are all small, consequently, loca] bond 
issues seldom exceed $200,000 or 
$300,000. Nevertheless, if these in- 
dustriés are to grow, somebody must 
do this financing for them. In this 
work, we have had splendid co-oper- 
ation from lo¢al private investors, 
Dut the absorption point has been 
reached and we are finding it increas- 
ingly diffieult to finanee these grow- 
ing concerns. 

Urges Participation 

Some of you have been lending 
substantial sums of money in this 
province for mortgages, during re- 
cent years. Had it not been for this 
co-operation, I do not know how we 
would have taken care of our increas- 
ing population. Homes were con- 
structed, and tempo employment 
provided for workmen, but how about 
the man who borrowed your money? 
Have you done anything to provide 
permanent employment for him? Lo- 

bond dealers, through financing 
local industrial issues, have made it 
possible for that man to have a per- 
manent job. As a result, he has been 
— to pay — maseers =e princi- 
pal payments on his mortgage. 

We will continue to do what we 
can in this regard, but we trust that 
while here, you will take the trouble 
to give this class of financing some 
consideration. We can promise you 
that the splendid record of local se- 
curities, financed through reputable 
bond houses, is not exceeded by that 
of any other province in Canada— 
the margin security is greater; 
the interést rate is higher; the moral 
tisk is certainly equal to the best, 
and we need your co-operation. 


your 


ernment. One ¢rowd came here and 
started on Sudbury Basin and Sherritt- 
Gordon Mines, with wonderfully gleow- 
ing prospects. They were a fine buneh 
of promoters. They no doubt obtained 
the original mining options for a com- 
paratively small amount and formed 
the different companies, and purchased 
shares themselves, as I understand it, 
at around 40 to 45¢. These were then 
boosted up to around $13 or $14 and 
are down now to $1.25 or $1.30. Take 
that persuasive issue on Ventures. 
They warned the public before buying 

am 
frank to say that on the surface of 
what was presented, it appealed to me 
and I have lost $7,000 in a shert time. 
Ventures even got up to $13 or $14 and 
instead of 200,000 shares, you will find 
epesuletion records show hundreds of 
thousands, if not a million shares, 
traded in. This slam-bang way of put- 
ting out issues, to my ‘way of thinking, 
is a whole lot worse than horse-racing 
or other gambling devices. 

It would seem to me that the govern- 
ment of the province should have a 
special bureau whereby all these pro- 
spective promotiéns, mergers and other 
fraudulent ventures should be care- 
fully analyzed before they hand them 
to the public. The laxity of protectin 
the publie’s general investments o 
hard-earned money is to be Sopiored. 
—INVESTOR.,. 
Toronto, 

Sept. 12, 1980. 


Other People’s Views 


Trade With Britain 


Victeria Colenist—H. B. Thomson, 
former bond controller of Canada, who 
for many years has been closely in 
touch with British financial interests 
and has spent a good deal of his time 
in London, comes back home from his 
latest visit thére full of optimism about 
a prospective revival in Empire trade. 
Mr. Thomson seés a new appreciation 
of the value of intra-Empire trade de- 
veloping among the British people, who 
believe that Canada is going to be a 
substantial factor in this regard. 

One happening which Mr. Thomson 
believes will give a new and lasting im- 
petus to the Empire trade development 
movement is the forthcoming Imperial 
Conference. Much is expected from that 


gathering. In the light of present-day | * 


economic conditions it cannot afford 
to fail. In this connection the view- 
point gained by Mr. Thomson is of 
persies ar interest. He believes that 
he eyes of financial men in the Moth- 
erland are more clearly focussed on 
this Dominion than for many years 
past. This will spell new investments 
here, for there is no question at all 
about the immense resources of Britain 
and her ability to prove an ever-grow- 
ing, Soteey in our development. 

_Mr. Thomson brings a message of 
high hope. He quotes figures affecting 
British imports which open up trade 
vistas for this country of wide im- 
portance. It is meginly a question of 
getting after this trade, Other coun- 
tries are now benefiting in supplying 
Britain with foodstuffs of a character 
which Canada could supply. There is 
subject matter for a good deal of 
thought and much spade work in what 
Mr. Thomson says. He has sounded a 
note of trade development -vhich could 
be heard with profit from one end of 
the Dominion to the other. 


Public Opinion and Tariff 

Manitoba Free Press.—It is being 
said in the press here and there that 
that percentage of the people of Canada 
who withdrew their support from the 
King Government and transferred it 
to Mr. Bennett, making his victory 
possible, were not consciously author- 
izing @ high tariff programme, being 
actuated chiefly by other motives. 
There may be a large measure of truth 
in this; but it is useless to put this 
forward as a consideration to which 
Mr. Bennett need give regard. Mr. 
Bennett can say justly that he did not 
disguise, in the least, his tariff be- 
liefs; and that every elector who voted 
for him must be held to have given 
his consent to the ehange in the tariff 
policy whith he cleatly foreshadowed 
in his speechés. No charge lies against 
Mr. Bennett of seeking to deceive the 
peor in the matter of tariff policy. 

hatever tariff he brings in is the 
tariff that the people voted for; and 


Public Utility Bonds - 


are Attractive— 


Abitibi Power & Paper Co., Limited— _ 


. $% Bonds 


due June 1, 1953 
British Columbia Power Corpora 


Price 


tion, 


Limited—5!4% Bonds 


101.25 


Canada Northern Power Corporation 
Limited—5% Bonds 
due May 1, 1953 


' Gatineau Power Company—5% Bonds 


due June 1, 1956 


jececosesonsem 


Ontario Power Service Corporation, 
Limited—534% Bonds 


due July 1, 1950.. 


97.00 


Our recent Off List that 
ering emphasized ee an upward 


movement on the part of ¢ 


bond 


of security and we feel that can satisfactorily 
made at the present time. Prices, howevér, aré subject to 
change without nodtice, 


A copy of our recent Monthly Offering 
List will be gladly furnished on request. 


R.A. DALY & Co. 


80 KING STREET WEST 


the sooner it is enacted and put to the 
test the better it will be for everybedy. 


Knowing When to B 

Nation’s Business, Wash n— 
In seeking to whoop up buying power 
when it was at low ebb in Wall Street, 
a broker told the anecdote about a re- 
tiring Wall reet man who was 
lauded on the fact that he had made 
and kept several millions of dollars. 

a ee he said, modestly, “that was 
easy. Ydu see, I had three panics to 
buy on.” ‘ 


New Books 


Beaverbroek’s Views 

Macmillan Company of Canada, is 
distributing an edition of Lord Beaver- 
brook’s recent pemphics on “My Case 
For Empire ree Trade.” This 
pamphlet consists of a number of éx- 
tracts from addresses by Lord Beaver- 
brook. Arranged in order of subjécts 
they bring out the various points in 
the Beaverbrook policy. 

The book sells at 15 cents in Canada. 


Stop Me If You’ve 
Heard This One 


Mrs. West—The average woman has 
a votabulary of only 500 words. 

Grocer—It’s a small stoek, but think 
of the turnover. 


Careful Investing 


Success in business comes from well- | 
directed care and attention. Success. 
in investment requires much the same | 
deliberate supervision. ee 


Representatives at our offices are 
pleased to discyss your problems end- 
suggest Investment plans. 


a 


| Metreal Vancouver Vietoria Now York Londen, Eng 
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CHRYSLER 66". 


75-horsepower 


CHRYSLER “66” Royal Sedan, $1380 
F.0. B. Factory (Special Equipment Extra) 


about! 


The Chrysler “66”. A car of this 
quality and size, with a 7-bearing 75- 
horsepower engine—selling at so low a 
price—it literally is a phenomenal value. 

A large roomy car with a beautiful 
and luxurious body with a stylish 
French-type roof \and steel quarter 


panels around the sides 
and rear. 

A car that gives high- 
compression perform- 
ance on any fuel. The big 
75-horsepower engine is 
silky-smooth with its 7- 
bearing crankshaft and 
Iso-therm Invar-Strut 
pistons; with impulse 


CANADIAN-BUILT 


The Rarest Kind of Value! 


Talk about value—hére’s value to talk 


neutralizér; with positive fuel pump 
instead of a vacuum tank; and with 
rubber engine mountings. 

A car remarkable for its easy-riding 
qualities—due to a perfectly-balanced. 
chassis, extra long springs and 
rubber-core spring shackles, noiseless 
and never needing adjustment or 
lubrication. / 

You get the safety of 
the famous Chrysler i 
ternal-expanding hydrau 
lic four-wheel brakes — 
and a list of other advan- 
tages altogether too long 
to be given here. Inspect 
the car. Drive it. Then 
you will understand what 
an amazing value it is. 
CANADIANS 


"1255 


AND UP, F. O. B. FACTORY 


CHRYSLER "66". PRIcES~* 

Business Coupe, $1253; Road- 

ster (with rumble seat), $1295; 

Royal Sedan, $1380. F. O. B. 

Factory, including standard 

factory equipment ( freight and 
taxes extra). 


FOR 


CHRYSLER CORPORATION OF CANADA, LIMITED 


WINDSOR, ONTARIO 


on bave PLYMOUTH Gtes1 
FOR LIFE 


SEE 


YOUR CHRYSLER DEALER FOR DETAILS 
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THE FINANCIAL POST 


4onditions in Canada 


Wheat Slump Disappoints Business 


Commodity Prices: 
Tron and Steel: 
Foreign Trade: 
Car Loadings: 


Employment: 


Heaviness in grain prices blamed for 
lower trend in stock prices. , 


Collections brighten in West as crop 
starts moving. 


More cheerful business spirit damp- 
ened by further decline in wheat prices. 


EE 


Wholesale prices off 14.5\p.c. and retail 
prices 10.5 p.c. since Aug., 1929, 


Steel production in first seven months 
off 20 p.c. from 1929 level. 


First recorded shipment of Canadian 
wheat goes to Brazil. 


60 p.c. increase in grain loadings as 
compared with ‘29, boosts weekly total. 


Public works expected to maintain 
Sept. employment at summer level. 


Active Wheat Movement 


Canada 


‘ 


Offsets Further Decline 


“In West’s Buying Power treaty Runs Til 1937, 


Wide Discrepancy in Early Estimates of 1930 Wheat 
Carp Grsin Loadings in West Increase 75 Per 
_ Cent—Present Prospects Overshadowed by 
Bright Future 


A Weekly Review of Business Conducted by The Financial Post 


Continued low purchasing power 
for the Canadian West is indicated 
by the first official estimates of the 
1930 wheat crop togethér with the 
continued slump in whest prices. 

The slump in wheat prices this 
week to a new low point not reached 
since 1907 (with one exception in 
1914) is especially digcouraging in 
that it comes at a tims when lead- 
ing commodity price indices on this 
continent gave decided evidence that 
the bottom of the present price de- 
cline liad finally been reached. 
Whether this new decline in wheat 
prices will spread to other commodi- 

and cause a resumption of 
the downward trend is problem- 
atical. If it continues: long enough 
it éannot help but affect the general 
level_prices adversely. 

Two important estimates of the 
Canadian wheat crop have appeared 
within the week. First came 
the Manitoba Free Press report 
which has gained a remarkable rep- 
utation for accuracy over a period of 
years. This estimates a wheat crop 
for the three Prairie Provinces of 

000 bushels, which compares 
with a total crop of about 276,664,- 
000 bushels in these three provinces 
last year: 544,598,000 bushels in 
1928 and 454,500,000 bushels in 1927. 

The second report is the first pre- 
liminary datinate the Dominion 
Bureau of Statistics which forecast 
a wheat crop of 362,000,000 bushels 
in the Prairie Provinces and 384,- 
769,000 bushels for the entire West. 


340,000,000 -Bushels Minimum 
On many occasions The Financial 
ae has commented on the wide 
vergence between crop estimates. 
This year’s s of nearly 27,000,- 
000 bushels so gréat, as to cast 
doubt on the reliability of either 
figtre.. In prévious years, however, 
the Manitoba Free Press- estimate 
seems to have proven a more reliable 
indieator than the Dominion Bureau 
figure. W. Sanford Evans Statis- 
tieal Service says that despite this 
di ce, 340,000,000 bushéls may 
still ed as a minimum 
figure. Both estimators comment on 
the difficulty this year of making 
a reliable estimate due to the ex- 
treme variation in conditions. 
Assuming then a minimum of 


2521 340,000,000 bushels, as being as 
‘933 | nearly accurate as possible at the 


2:323| try stations would only be between s 


present time, the net money value | 58Y. 


of the 1980 crop to farmers at coun- 


$225,000,000 and $250,000,000 on the 
basis of present prices, as compared 
to $281,495,000 received in 1929; 
$398,821,000 in 1928 and $438,726,- 
000 in 1927. This would be the low- 
est net return to be received by 
western farmers in over a decade. 
and based on figures prepared by 
The Financial Post from the Ww. 
Sanford Evans Statistical Service 


rT at Winnipeg, which publishes each 


2,470 


28,388 
1,857 


year an estimate of the net value to 
farmers at country stations of wheat 
delivered in the Prairie Provinces. 
Export Demand High 
However, on the other side of the 
picture is the encouraging fact that 
there has been a steady and increas- 
ing movement of wheat across the 
country in the past six weeks, and 
even though prices are low, export 
demand, for at least the Canadian 
product has been substantial and 
is currently running at more than 
twice the amount being éxported at 
this time last year. This means 
good business for transportation 
ecompaniés and grain carriers and 
means &@ cash turnover for this all- 
important commodity which will un- 
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Public Utility, Industrial 


We offer a broad range of securities 
from which suitable selections may be 
made for all investment requiréments. 


Enquiries are invited. 


244 St. James Street 
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Royal Securities Corporation 
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doubtedly have a stimulating effect 
on many lines of business. 

Just how important is this move- 
ment of grain may be indicated by 
the latest weekly report of carload- 
ings which reveals that the move- 
ment of grain in the West for the 
week ended September 6 was prac- 
tically 75 per cent higher than for 
the same week a year ago, while the 
total grain movement for all Can- 
ada in that week was 60 per cent 
higher. Due almost entirely to this 
activity in the moving of grain, car- 
loadings for the first time since last 
January, came within a fraction of 
ea the corresponding figure 
of A929 and were only 6 per cent 
below the high 1928 figure which it 
will be remembered was a high rec- 
ord for loadings in Canada. 


Future Dwarfs Present 

And incidentally no more encour- 
aging word at the present time 
could be given than t contained 
in a current analysis of Canada’s 
ae as printed last week by 

tandard Statistics of New York. 
That authority, after comparing our 

osition with that of the United 

tates, concludes that “the mediocre 
outlook .for the immediate future 
becomes entirely dwarfed in the light 
of convincing potentialities which 
are likely to be increased rather 
than lessened, by the recent election 
of the protectionist party to power.” 

A word as to the 1930 crop. 

Crop Grading High 

The Manitoba Free Press says it 
has been an exceptionally hard crop 
to estimate owing to the extremel 
wide variation in conditions whic 
showed large areas with crops 
scarcely worth cutting and also large 
areas with crops that will yield 50 
and even 60 bushels to the acre. The 
district with largest wheat acreage, 
it is pointed out, more especially in 
Saskatchewan, are those with the 
lowest yields, so that while the 
crop estimate is considerably above 
the crop of 1929, it is only a little 
the crop of 1929, it is only a little 
more than the 60 per cent of the crop 
of 1928. Due to the exceptionally 
early marketing of the crop (com- 
mented upon in this column last 
week) it has been possible says the 
Free Press to get some idea alread 
of the quality of the crop whic 
so far is excellent. Commenting on 
the coarse grain situation the report 


ays: 
“While the yield of coarse grains is 
treater than last year, the distribution 
is very uneven as is that of hay and 
forage crops, but taken as a whole 
there is sufficient feed in the country 
for all stock and already Provincial 
Soreenen have plans In operation 
or more equable distribution of feed 
stuffs. 

“The low price of coarse grains, it 
is hoped, may lead to increased winter 
finishing of livestock.” 

The Free Press places the wheat 

ield per acre for Manitoba at 18.5 

ushels; for Saskatchewan at 12.5 
and for Alberta at 15.5 bushels. 
These figures show an increase over 
the 10-year average of 2.7 bushels 
for Manitoba, and a decrease of 4.1 
bushels for Saskatchewan and 2.7 
bushels for Alberta. The Dominion 
Bureau estimate gives a yield of 
17.8 bushels for Manitoba; 13.8 
bushels for Saskatchewan and 16.7 
bushels for Alberta, with an average 
for all Canada of 15.5 bushels, 


TURNING CORNER 
SAYS COL. L. P. AYRES 


_Commenting on the present business 
situation, Col. Leonard P. Ayres, 
economist and vice-president of Cleve- 
land Trust Co. under date of Sep- 
tember 15, finds business turning the 
corner, but with not enough evidenee 
of strength to justify confidence in 
the durability of the current symptoms. 
He summarizes the situation as fol- 
lows: 

“Business appears to be turning the 
cornér, and industrial activity seems 
to be increasing. Nevertheless, the 
processes of improvement are not yet 
so definite as to justify confidence in 
their durability. They have been 
demonstrated under way 
weeks, and some of them have’ been 
more than merely seasonal. 


far appears to have been reached at 
the end of July. Since the first week 
of August industrial activity in some 
of the most important of the basic 
lines has been increasing, and to a 
degree which justifies the hope, but 
not the conviction, that the lowest 
point of the depression has been 
reached and left behind. 

“Increased output in some of the 
fundamental lines of productive indus- 
try appears to give evidence that a turn 
is in the making. Moreover other 
economic indicators are acting as they 
have in past cycles when depression 
was giving. way to the beginnings of 
recovery. The decline of business has 
lasted more than a year. Bond prices 
have pees, rising fot a good many 
months. Drives against stock prices 
fail to gather much headway. The 
long decline in commodity prices ap- 
pears to have been checked, both here 
and in some foreign countries. This 
ulay be a real turn. 


in recent! La 


’ The low-| f 
est point in the business depression so 


United States 


Many leading wholesale indices say 
decline has been checked, 


Steel production higher but ingot out- 
put slumps. 


Business looks anxiously for signs of 
returning world buying power. 


Current loadings at 15 p.c. below 1929 
figure, indicate some improvement. 


Construction activity continues decline 
despite increase in public works. 


Professional upswing of last week col- 
lapses with weak commodity markets, 


Money situation continues to improve; 
rediscounts decline sharply. 


General feeling that commodity prices 
have reached bottom despite recent 
decline. 


AWA WILLING 
TO MEET INDIES 
IN PACT REVISION 


0 


But B. W. I. Ask 
Changes 


From Our Own Correspondent 

OTTAWA.—While the West In- 
dies treaty of 1925 does not expire 
until 1937 and would not, in the 
ordinary course of business, come up 
fox, revision until that date, the 
Federal government has been noti- 
fied that the West Indies desire a 
revision of the trade pact. 

The Indies would like to obtain a 
larger market in Canada for sugar 
and would be prepared, if the Can- 
adian government is willing to ac- 
cede to their request, to give Can- 
ada wider preferences on a number 
of commodities, particularly agricul- 
tural commodities. The notification 
sent to Ottawa from the British 
West Indies indicated that the vari- 
ous governments of the Islands 
would bring the matter up for dis- 
cussion at the Imperial and Eco- 
nomic Conferences, but the possi- 
bility that the Canadian government 
may not be represented in London, 
because of the prolongation of the 
present special session of parlia- 
ment, may result in these delega- 
tions coming to Canada. 

At the present time Canada sells 
$20,000,000 of goods to the Indies 
(including Bermuda, British Guiana 
and British Honduras) and imports 
$17,000,000 in return, Of the im- 
ports, $11,000,000 is in sugar but 
this represents less than one half 
of the Canadian sugar market, 
which, annually, imports $25,000,000 
of sugar. The balance of our im- 

orts is drawn from Cuba, Fiji, San 

omingo and Peru. 

As far as may be learned here 
there is no antipathy to meeting the 
request of the Islands, provided 
suitable increases in exports of Can- 
adian goods can be gained in ex- 
change. If it is possible, however, 
to increase our trade with Austra- 
lia by throwing a larger portion of 
the Canadian market to the Anti- 
podean Dominion, which now sells 
us small quantities of sugar, there 
would be an inclination, among cab- 
inet ministers to d® so. 


ROYAL BANK SEES 
END OF PRICE DECLINE 


Thinks Canada Will Respond 
Quickly to Improved 
World Trade 


The Royal Bank in. its September 
letter, thinks that the present decline 
in commodity prices is nearing its 
close as far as the cyclical movement 
is concerned. It says: “Judging by the 
course of events in other apparently 
similar cycles of the past, and giving 
due weight to the effect of the present 
world wide policy of cheap money, it 
is reasonable to suppose that the pres- 
ent average of prices has about reached 
the bottom of the cyclical movement.” 

Referring to Canada’s present posi- 
tion it says:: 

“There can be no doubt. that all lines 
of Canadian industry have suffered 
from the effects of the general de- 
pression. Taking a broad view of world 
conditions, however, there are few 
countries which have come through 
this trade reaction as well as Canada, 
and none which will respond more 
promptly to an improvement in the 


Canadian 


“ 


ALBERTA FARMERS | 
MEET LOW PRICES 
BY USING COMBINE 


Big Increase in Livestock 
Seen This Year at 
Lethbridge 


From Our Own Correspondent 

LETHBRIDGE,—Sixteen hundred 
combines are at work in Southern 
Alberta hastening the harvest. This 
has been an ideal combine year with 
fine open weather cena and an 
abundance of sunshine to ripen the 
fields rapidly and evenly. The swather 
was used early in the cutting season 
but as the harvest advanced most 
farmers harvested with the straight 
combine thereby eliminating the 
swathing. 

Yields have been surprisingly high 
on summerfallow. There are plenty 
of 30, 35 and 40 bushel crops being 
threshed and the wheat is grading 
No. 1, helping materially to offset 
the low prices. As in other dry years 
crops on spring prepared land is 
light and in some cases nothing has 
been harvested. This brings home 
again the extreme hazards a farmer 
is running by following indifferent 
methods. season has again vindi- 
cated the summerfallow method and 
also the value of the combine, The 
combine cutting down the farmer’s 
overhead as it does a half or two- 
thirds will enable him to beat the 
low prices and suggest the possi- 
bilities of the reaper-thresher in the 
agriculture of the future with its in- 
creasing competition from foreign 
countries especially Russia, Produc- 
tion costs must be cut and the com- 
bine offers one means of doing that. 

There is little smut this year and 
no rust in Southern Alberta. More- 
over, the grain on the whole is fairly 
clean. However, wild oats, Canada 
thistle, mustard and other weeds are 
getting foothold and must be taken 
care of. Fields on the Cardston 
branch were quite weedy this season. 

Plenty of Feed 

Coarse grains are so low in price 
that most farmers are planning to 
feed their supplies. There is consid- 
erable corn in the country and this 
has a good chance to mature, There 
will be an abundance of feed for 
livestock feeding and for filling silos, 
mush of the <7 being sweet 
clover. The officials of the Red Label 
Beef Feeders Association estimates 
that whereas 700 head of young beef 
were fed by the association members 
last winter 2,800 head will go into 
the feed lots this fall. Applications 
from farmers for that number are on 
file and the ranchers are preparing 
to supply the calves. ; 

To meet the increased livestock 
peewee in this region the C. P. R. 

as plans out for new and modern 
stockyards near the new $1,000,000 
government terminal elevator now 
under construction. Screenings from 
the elevator will be utilized in feed- 
ing along with by-products from the 
Raymond sugar factory. 

Beet Crop Splendid 

And there will be plenty of beet 
ulp and molasses available to the 
armers carrying calves and lambs 
this winter. The beet crop is the best 
in five years and the plant of the 
Canadian Sugar Factories, Ltd., is 
facing a record run. There will be at 
least a 100-day run at the factory 
ne, employment A a = 

ore people. tonnage pro 
dbly exceed 105,000 tons of beets as 
compared with 60,000 last year. The 
various producing areas increased 
their eesvage to beets this season 
including the Lethbridge Northern 
irrigation tract near this city with 
the result that the Raymond plant 


‘| will be taxed to handle the offering. 


Additional equipment has been added 

to handle the crop. A new slicer has 

been added which will eliminate any 

danger of tie-ups and metal dumps 

have replaced the old wooden ones. 

This will assist in handling the beet 
ulp. A new piler for receiving the 
ets has been installed, 

Harvesting of beets will start 
about September 18 and the factory 
will start its run September 25, nine 
days ahead of last year. Beet sugar 
is gaining in favor in the west and 
for the first time Alberta beet sugar 
has been placed on the Regira mar- 
ket. It has been well received in 
Saskatchewan. In August more than 
30,000 bags were sold. 


Ship Wheat to Colombia 

According to ngures prepared by the 
Merchants Exchange of Vancouver, 
Western Canada has been supplying the 
South American Republic or Colombia 
with about 20,000 tons of grain each 
year for the past five years. The largest 
cargo of wheat sver.spipned from Van- 
couver left for Shanghai the other day, 
carrying more than 450,000 bushels. 
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Business Briefs 


Carloadings for the week ended Sept. 
6 were 70,098 cars, a decline of 139 
from the same week a year ago. Com- 

red with the corresponding week in 

928 which was a record year, there 
is a decline in the current weekly 
figure of only 6 per cent. The major 
declines are in miscellaneous, coal and 
lumber loadings, which in themselves 
showed a total decline of over 4,000 
cars from the corresponding 1929 fig- 
ures. The only gain was in grain 
which jumped 7000 cars or 60 per cent 
above the 1929 figure, 

Mineral Production in June showed 
substantial increases for many prod- 
ucts as compared with June, 1929, 
although in practically every case 
increased production was more than 
offset bylower prices. Copper output 
was up 26 per cent; gold production 
increased 3 per cent; zinc ae 
rose 35 per cent and petroleum pro- 
duction increased 12 per cent. On the 
other hand ‘lead production declined 
7.7 per cent; silver production 15 per 
cent; while in addition, output of 
cement, nickel, coal and clay products 
ae. ee below June, 1929 
evels. 


Wheat Stocks increased nearly 8,- 
000,000 bushels for the week ended 
Sept. 5 to 99,003,497 bushels. This 
compares with 115,635,431 bushels in 
store at the corresponding date a year 
ago. Elevator reports show 2,429,000 
bushels shipped overseas during the 
week from Montreal, Quebec, Sorel and 
Vancouver and 5,815,600 bushels from 
U. 8S. ports. . 

World Wheat Shipments for the week 
ended Sept. 5, amounted to 14,457,000 
bushels, which is a decline from the 
previous week but an increase over 
shipments in the same week a year 
ago. North American shipments in 
that week were 9,940,000 bushels or 
twice the amount in the same week a 
year ago. There has been a remark- 
able falling off in Argentine and 
Australian shipments, each country 
shipping only about 500,000 bushels 
each as compared to 1,700,000 a yeat 
ago for Australia and 6,000,000 bushels 
for Argentina. 


Bootlegging of Wheat 
is Fought in Manitoba 
From Our Own Correspondent 


WINNIPEG.—The Manitoba Wheat 
Pool is pursuing a very vigorous cam- 
paign against members who seek to 
sell their grain outside the pool. Field 
men travelling throughout the country 
are checking up very closely on farm- 
ers suspected of having a desire to 
bootleg, and farmers who have taken 
any public part in agitation for release 
from the contract are being given spe- 
cial attention. Injunctions are being 
sought in the courts to prevent 
further selling of —_ by farmers 
known to have sold outside of the 
pool, and it is understood that a large 
number of private settlements of cases 
has beer made. Eleven interim injune- 
tions were obtained at one sitting in 
Winnipeg the other day, and a few 
days later a corresponding number in 
Brandon. Some indications have been 
made of a desire to fight several of 
these cases, and in at least one case it 
is reported that a pool member intends 
to allege that the contract has been 
effectually destroyed by the failure of 
the pool to complete the marketing of 
the crops of 1 and 1929. In other 
cases, transfers of land or of leases 
have taken place between different 
members of a family. and there is 
room for dispute as to the extent to 
which a contract holder has thereby 
been released from his obligations, 


Gypsum, Lime & Alabastine 
Position Draws U.S. Notice 


“Enjoying an excellent trade posi 
tion, this consolidation, Gypsum, Lime 
& Alabastine, Canada, Limited, is 
making well defined eee, and 
earnings over a period of years should 
benefit from anticipated future growth 
of industry and trade,” says Standard 
Trade and Securities of New York 
City in a current opinion which is 
chiefly interesting as indicating that 
United States investment advisors are 
now taking note of a company whose 
promising situation has been pointed 
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for Great Britain.... 
spruce for Australiz.... 
Douglas fir for Hong Kong.... 
cedar for Japan.... newsprint 
way ties for India... telegraph 
poles for France.... all these 
come out of C “3 mag- 
nificent forests. 


With over a million square 
miles of commercial timber 
Canada's forests constitute 
the mightiest woods’ re- 
sources of the British Empire. 
*s timberlands 


The 
eontribute nearly half a 
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out, repeatedly by The Financial Post 
for years. 

“This Company is a manufacturer of 
wall board, partition and roof tiles, 
laster, alabastine products, lime, etc. 
Has recently acquired several addition- 
Outstanding  capital- 
ization, according to last published 
50,876 s s of 
no par common, on which dividends are 
being paid at the rate of $1.50 per 
annum. Plants and mines are scat- 
tered across Canada. Preducts are 


al companies. 
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marketed under trade names of Gyproe, 
— and be ong wes 

“Prospects for years appear 
promising in view of concern’s com- 
manding position in. a field 
should share extensively in 
future expansion. Sales for 6. 
ended June 30 are said to 

increase over the 


468,263 from $1,072,291 a year 
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- CANADA 


billion dollars to her revenue 
each yeat.... A quarter of the 
nation's export trade is trace- 
able to forest activities. 


The aviator is effectively 
meeting the fire 

the scientist successfully 
combatting other Somers 
agents.... t holders are 
replanting on cutover lands... - 
Canada’s forests are being 
intelligently conserved to 


make ceaseless increase 
contribution to the de«- 
ft cnent ot tau Deneaine 
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> August News Report 
_ Reflects.More Closely . 
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Decline in Consumption 


Production Was ‘Upwer 
Than for Some Time 
| Past woth 

SHIPMENTS » ARE OFF 

Situation of Industry Seen in 


- Increased Stocks *of*Paper 
. *-on Hand 


oF i: 


was | tons,, or 69.9° 


tions 
of 5.- 


cent on a rat 
Active 


; 


about the same 
amount- 


ted ne cent of rating, while in August, 
tons 


“1 018-tons, or: 73.0: 0 


: Paper Exports 
Below 1929 Mark 


From Our Own Correspondent 
MONTREAL. — Exports of 
Canadian’ newsprint for the 
_ first. seven moriths of 1980 
* totalled. 1,366,664 tons, com- 
\ pared with 1,409,993 tons in the 
corres ing‘ period. a year 
ago ‘There was. a decline in 
shipmenits to the United States 
. also to. other countries. 
‘The greatest proportion of 
~~ décrease was that in shipments 
to the United Kingdom and the 
; a increase was recorded , 
y Argentine. Full particulars 
» ef exports by countries for the 
~ first seven months of 1930 and 
1929 follow: 
: Tons———— 
Seven months 
1930 1929 
69,520 


6,489 
873 


‘Overseas ‘total .. 171,415 
Bs tr is Sv cevece 1,105,249 


Grand total ..... 1,366,664 


187,158 
1,222,835 


1,409,993 


“som ; 
9,667 tons. The latter amount. by 
the way, was range a — 

ut’ per. operating day of Canadian 
Pills during August. | 
. Demand Grows Less 


The most pan Gaiety feature 
of the report was the decline in 
shipments, which may be said . to 
represent . consumption. During 
August Canadian mills shipped 197,- 
870 tons, or 65.0 per cent of rating. 
In the preceding month Canadian 
mills despatched 209,511 tons, or,68.9 


, ‘shipments totalled 
, or 90.9 per cent of rating. 
-For the first seven months of the 
year shipments totalled 1,669,258 
cent of rating. In 
the samé period a year ago ship- 


623 


‘|'ments aggregated 1,754,059 tons, the 


equivalent of 83.0 per cent of rating. 
Comparison with the same period in 
other years, however, shows that 
shipments this year are well up. ' 
Domestic Shipments Weaker 
»For'the past month American mills 
ped 90,236 tons, or. 70.3 per cent 
of rating. This compared with -103,- 
rating, in the 
preceding month.. For August of 
2ast year shipments amounted to 107;- 
495 ‘tons,. being. -79.8..per .cent of 


rating. * 

> Cumulative shipments of Ameri- 
can. mills. this:.year total «876,798 
tons, equal to'78.0 per cent of rating. 
For-the same sever months of 1929 
shipments totalled 940,478 tons, or 
80.6 per cent. It is worthwhile not- 
img that- American mill shipments for 
the first seven mionths of 1930 are 
‘the re for any similar period 


|| since ‘1 Sr 3 


Stocks are Larger 
The ‘ most. significant feature of 
the News Print Service Bureau’s re- 


: for August is the sharp increase 
Etohasks : hand 


Qnce before 


7 | stocks on-hand ran up to a high 


ae Se 


)tons daily. 
aking the two countries as a 
unit, production totalled 2,592,610 
tons. or 73.8 per cent of the rating 
of 17,022 tons daily. For the first 
seven months of 1929 production 
totalled 2,696,385 tons, equivalent to 
82.2 per cent of the rating of 15,815 
tons daily. : 

Grand Ouput Favorable 

_ The total-North American produc- 
tion for the seven months of 1930 
was: 2,792.518 tons. the second high- 
est in the history of the industry, but 
below. the figure of 2,876,763 tons 
vecorded for the corresponding 
period of 1929, Incidentally, for this 
period Newfoundland showed an in- 
crease in output from 167.652: tons 
to 190,241 tons. while Mexican pro- 
duction declined from 12,726 tons to 
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point—in the fall of 1928—and the 
result: was a reorganization of the 
operating ratio of the Canadian 
producers. 

Canadian mill stocks at the end of 
August totalled 59,007. tons—the 
highest ever. recorded. The previous 
high was 52,108 tons in August, 1928. 
It is hardly feasible to compare the 
two figures and draw any direct con- 
clusions based upon experience of the 
past, as the fact of greater consump- 
tion must be taken into considera- 


tion. 

Mills’ stocks in the Unitéd States 
at the end of last month amounted 
to_30,691, a further gain, but not out 
of: way in comparison with returns 
for the past few years. : 

Taking the two together, however, 
the aggregate total amounts to 89,- 
698 tons, which compared with ‘the 
former high point of 92,995. tons’ at 
the end of August, 1928. 


Powell River Co. 
Has Large Payroll 


From Our Own Correspondent 

MONTREAL.—Powell River Co. pay- 
rol] has been enlarged due to plant 
extension and now shows an approxi- 
mate strength of 1,500 men. Of this 
total, slightly over 1,200 are British 
subjects, ranking the mill high on the 
list of British Columbia industrial 
plants employing British workmen. 

In addition to the company payroll, 
several hundred men are included on 
the roster of Stuart Cameron and Co., 
contractors on the Lois and Powell 
River extension work. 


International Paper Co. 


Declares Preferred Dividend 
From Our Own Correspondent 

MONTREAL.—At a meeting of the 
board of directors of International Pa- 
per Co. a regular quarterly dividend 
of 1% per cent on the cumulative 7 
per cent preferred stock of the com- 
pany, and a regular quarterly dividend 
of 1% per cent on the cumulative six 
per cent preferred stock of the com- 
oany. were declared payable October 
15, 1930, to holders of record at. the 
close of business September 25, 1930. 


HARDY S. FERGUSON AND COMPANY 
i ©. «+ Consulting Engineers 
200 Fifth Avenue, New York City 
Maw 5. Forgeeen. Member A.S.C.E., A.S.M.E., E.L.C. 


> Teaze, Member A.S.M.E., E.I.C. 
J. Wallace Tower, Member A.S.C.E., ASME. 


Pulp and Paper Mills 


Power Developments 


GEORGE F. HARDY 


Consulting Engineer 
305-309 Broadway, New York City, N.Y. 


Member: 


Am. Soc. C. E. 


Consultation 
. Reports 
Valuations 
_. Estimates : 


Am. Soc. M. E. 


Eng. Inst. Can. 


Paper and Palp Millis 
Hydro-Electrie and 
‘Steam Power Plants 
Plans and Specifications 


dustry 


PULP PRODUCTION 
CONTINUES LOWER 
THAN IN PAST YEAR 


Both Groundwood and Sul- 
phite Output 
Declines 


From Our Own Correspondent 


MONTREAL.—There has been no 
change of importance 'in the trend 
of production in Canada and Ameri- 
can mills. Reports received for July 
and for the seven months ended July, 
1930, show that production continues 
below last year’s figures, while 
stocks on hand are still slightly 
above the 1929 mark. 

During July Canadian mills pro- 
duced 142,762 tons of groundwood. 
This compares with 151,292 tons in 
the same. month a year ago. Ameri- 
can mills also recorded a decline, out- 
put amourting to 69,201 tons as 
against 80,134 tons in July, 1929. 

For the seven months ended July 
last Canadian plants produced 944,- 
489 tons of groundwood, down from 
1,117,703 produced in the same period 
last year. American production of 
groundwood fell off from 661,610 to 
657,535 tons. 


Groundwood Stocks Lower 


Groundwood stocks in both Ameri- 
can and Canadian mills show a 
healthy appearance, the total at the 
end of July, 1930, being 112,273 tons, 
cr about 24,300 tons less than on the 
same date a year ago. Canadian mills 
are recorded as. having 18,028 tons, 
or nearly 3,000 tons more than a year 
ago, while American plants report 
having ‘94,245 tons, a decline of 17,- 


‘ THE FINANCIAL POST 


An Audit of Canad 


One of a Series of Frank Discussions of the 


Future Development of the Dominion 


By FLOYD 8S. CHALMERS 


A reader of The Financial Post has suggested that he would —- 


see a serious discussion of the future of 


orecast 
haring equally 


anada. He wants to ¢ 
up on his ideas as to the probable lines of the nation’s develo 
Has Canada the glorious future that has been freely f 
Is it growing in a balanced manner? Are all groups s 


ment. 
or it? 


in the creation of new wealth? Are our unlimited natural resources 
really unlimited? These are some of the questions he is interested in. 

The suggestion is too good a one not to be taken up. But common 
sense suggests that the articles will be more valuable if they are in 


the nature of a national stock taking—an audit, 
national balance sheet—rather than a mere attem 


on their own country, 


if you will, of the 
Pt to sell Canadians 


It is a formidable task that will take much effort and that can 
hardly be completed in a few issues of The Post. There will undoubt- 
edly be articles that will by themselves be far from optimistic. There 
is a debit side to the national balance sheet. The main thing to know 
is that whether or not the balance is in black or red ink. : 

The audit starts with agriculture. And agriculture starts with some 


unsatisfactory facts that must be faced. 


ARTICLE ONE« IS AGRICULTURE KEEPING PACE? 


What is the future of Canadian agriculture? We are often spoken of 
as predominantly an agricultural country. Our farms are indeed the corner 
stone of much of our wealth. Industry exceeds farming as a source of 
national income but it must not be forgotten, in this comparison, that 
such industries as meat packing, flour milling and tanning are built up on 


the fouridation of domestic agriculture. 


Net production of Canadian farms in 1928 was $1,500,000,000 or 37 per 


cent of total value of production in Canada. 


Value added to raw materials by Canadian manufacturing 


lants in 


1928 was $1,800,000,000 or 45 per cent of the total net production of Canada. 
In this table, the comparative annual yield of our farms and factories 


is shown over a term of years: 


SOURCES OF NATIONAL INCOME 


Agriculture 


200 tons from stocks on hand at the : 


end of July, 1929. 

Sulphite pulp production follows 
much the same trend as that-record- 
ed. by groundwood. Canadian mills 
produced’ 46,434 tons in July this 
year as compared with 53,718.in the 
same month a year ago. American 
plants also reported a falling off in 
output, producing 31,361 tons, down 
from 36,747 tons a year ago. 

Sulphite Output Less 

Cumulative production figures for 
the first seven inonths of 1930 show 
that the total production of both 
countries was. 616,330 tons, as com- 
pared with 683,379 for the corres- 
ponding .period in 1929. Canadian 
mills had an output of. 364,619 tons, 
compared with 413,788 tons in 1929. 
American mills registered a produc- 
tion of 251,711 tons, or about 18,000 
tons less than in 1929. 

- Stocks of sulphite pulp on hand 
at the end of July, 1930, totalled 
19,483 toms, compared with 14,074 at 
the end of the same month a year 
ago. Canadian mills had 11,686 tons, 
or 4,700 tons: more than last year, 
while American plants show a moder- 
ate increase from 7,092 tons to 7,797 
tons. ; 


GROCERY TRADE 
NEED NOT. FEAR 
‘THREAT OF CO-OPS. 


Experience Shows Toronto 
Poor Field for 
Venture 


Judging from past history of co- 
operative societies, the food trade 
need not. worry much over the news 
that.a Toronto group of workers is 
undertaking:to organize a number of 
cmvperatine grocery stores in that 
city. 

“Canadian Grocer” recalls that fif- 
teen or more years ago there were 
several co-operative stores in To- 
ronto but which gradually faded out 
of the picture. There were many 
reasons for this. In the first place 
the working men are widely dis- 
tributed in various parts of the city. 
The Old Country co-operatives have 
developed largely for the reason that 
the density of population among the 
laboring classes has enabled them to 
have their own stores near their own 
homes and sufficient people in a dis- 
triet to secure volume. Tasy of the 
working men in the large Canadian 
centres like Toronto occupy fine 
homes and live beside neighbors who 
would not want to be associated with 
a co-operative society. 


The competitive nature of the gro- 
cery business in the large Canadian 
centres is another important stumb- 
ling block. Chain stores and effici- 
ent individual retailers learned long 
ago the ‘importance of eliminating 
waste arid reducing -prices to the 
minimum. It would be a difficult 
proposition for a co-operative society 
to buy more’cheaply than the chains 
arid to better the prices of these 
stores; and if they did not get a sub- 
stantial part of the business they 
could not pay the promised stock 
dividends as well as dividends on 
purchases.: Fifteen years ago, those 
behind the scheme in Toronto dis- 
covered that members of the society 
were not loyal to their own institu- 
tions.. They ‘purchased in the cheap- 
est: market. Canadians are not as 
clanish as Old Country people. Their 
habits are more independent and 
more individual. In the past they 
have, in so far as co-operative socie- 
ties are concerned. ‘been inclined to 
sacrifice prospective dividends for 
lower prices at the moment. To them 
“a bird in the*hand was worth two 
in“the: bush” and there is no reason 
to think that co-overatives will be 
any more successful today than they 
have been. 


Inter. Paper & Power 


Declares. Regular Dividends 
From Our Own Correspondent 
MONTREAL.—At the meeting of the 


board of directors of International || 
the regular | | 


Paper and Power Co., 
quarterly dividend of 1% per cent on 
the 7 per cent cumulative preferred 
stock of the: company, and a regular 
quarterly dividend of 114 per cent on 
the 6 per cent preferred stock of the 


company were declared payable on|'/- 


October 15, 1930, to holders of record 
yg close of business September 25, 


St. Lawrence Shareholders 
Will Meet to Amend By-laws 
Frem Our Own Correspondent 
MONTREAL.—Annual meeting of the 
shareholders of St. Lawrence Paper 
Mills wil? be held on September 26. 
At this meeting the shareholders will 
be’ asked to ratify and confirm amend- 
ments to the by-laws of the company 
defining the fiscal year of the com- 


pany and fixing the date of the annual 
genera] meeting. | 


Factory Gains on Farms 


Industry 
(Excluding value of 


The figures seem to indicate that in the seven-year period of recovery 


from 1921 to 1928 industry gained more rapidly than agriculture. 


Farm 


production gained $400,000,000 or 36 per cent. Industrial production gained 


$650,000,000 or 56 per cent. 


But these are total values and values change. Is the relatively slower 
gain of farm production values due to the changing price level? Have 
prices of farm products dropped more rapidly than other prices? No; the 
index of prices of Canadian farm products in 1921 was 102.6; in 1928 
100.7, a loss of less than two per cent. The index of manufactured goods 
in 1921 was 116.7; in 1928 95.0, a loss of over 18 per cent. Not to put too 
fine a statistical point on it, agriculture’s relative slowness of recovery 


was even greater than the figures indicate.* 
What then has been happening? 


What about this enormous annual 


increase in wheat acreage we have been reading about? The facts seem 


Trend of agricultural I production in Canada between 1921 ana 1928. White columns 


jeate increases; black col 


jumns decreases, 


‘to be that while we have been going in more and more for cereal growing, 


' particularly in Western 


Canada, we have not maintained our pace in mixed 


farming, livestock raising, fruit growing, etc. Withoat further exami- 

nation it would not be wise to jump to the conclusion that our agricultural 

production is out of balance. Increased wheat production is commendable 

and Boneseny justified and the unsatisfactory price and marketing condi- 
a 


tions of the 


st two years as well as the growing foreign competition, have 


not yet proven the contrary. Of this, more later. For the moment let us 


set down and study the figures of production in some principal branches of 


agriculture, using so far as possible unit rather than dollar and cents 


Field Crops— 


figures. 


Decline Shown in Figures 


Annual production of farm products shows wide variations from year 
to year. It might be dangerous to compare figures of any single year with 
figures of any other single year. In the following table, whenever annual 
production figures are used an average of two years is used except in 
wheat and oats, where a five-year average is used. This is not the, whole 
story of Canadian fatm production but t 
sentative of practically every branch of farming: 


figures are thoroughly repre- 


CANADIAN AGRICULTURAL PRODUCTION 


Period 
Year 1921 
Average of 
5 yrs. to’21 


Total acreaze 


Yeer 1921 
Milch cows - 
Other cattle 
Sheep 


Dairying— 


Factory cheese Average of 


59,600,000 
236,000,000 


436,000,000 


3,800,000 
3,750,000 
6,000,000 
3,300,000 
3,900,000 


155,500,000 
220,500,000 


7,000,000 
Average of 
2yrs.to'21 141,800,000 


* 5,600,000 
12,800,000 


2 yrs. to 21 
Year 1921 


Fruit Growing— 
Apples 
Strawberries . . 

Miscellaneous— 
Fur farming: 
Animals on farms 

= foxes 


28,000 
18,000 


22,500,000 
30,500,000 
221,000 


” 14.000,000 
oe 1,400,000 


Year 1921 


Average of 
2 yrs. to '21 


Period 
Year 1928 
Average of 
5 yrs. to ‘28 


Year 1928, 


Average of 
2 yrs. to "28 


Year 1928 
Average of 
2 yrs. to "28 


Year 1928 

Average of 

2 yrs. to 28 
Ty 


11,800,000 
1,800,000 


From 1921 to 1928 were our seven fat years in.Canada. Were they 
fat years in farming? In some lines, yes. On the whole, no. We showed 
increases in wheat growing, hog raising, butter manufacture, poultry rais- 


ing. tobacco growing and fur farming. 


Wheat growing, hog raising, butter manufacture, 


tobacco growing and fur farming. 


poultry raising, 


But, generally speaking, livestock raising, fruit growing, wool-grow- 


ing, and most of the kindred branches of mixed farming have 


keep pace in Canada. 


failed to 


Subsequent articles will analyze further some facts regarding the status 


and future of farming in this Dominion, 


*In this article and the others in this series it is not intended to use 1929 
or 1930 figures even where these are available. The figures for 1928 are used 
because they are complete in regard to practically all the matters to which 
reference is made and also the abnormal conditions of 1929 and 1930 have yet 


to indicate their influence on the general trend. 
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Saint John, N.B. 


Atlantic Sugar Refineries 


WITH HURON & ERIE 


= 


ENTIRE BUSINESS LIFE} 


New Head of Mortgage Lend- 
ers Started as Junior 
Clerk in 1902 


Morley Aylsworth, who was last 
week elected president of: the Domin- 
ion Mortgage & Investments Associa- 
tion, at the annual convention of 
Vancouver, has been connected with 
the Huron & Erie Mortgage Corp. since 
1902, and has been general manager 
of that company and its subsidiary 
Canada Trust Co. since 1926, on the 
elevation’ of Major Hume Cronyn to 
the presidency. : 

Mr. Aylsworth was born near London, 
Ont., and was educated in the schools 
of that city. He is of United Empire 
Loyalist stock and is.a relative of Sena- 
tor Sir Allen Aylsworth. 

Mr. Aylsworth’s business career has 
been entirely with the Huron & Erie, 
having started as a junior clerk. He 
was appointed secretary of the two 
companies: in 1912. and assistant gen- 
eral manager in 1919. 

Mr. Aylsworth és'a prominent mem- 
ber of the London Rotary Club, is a 
director of the’ London Chamber of 
Commerce and is closely identified 
with many community movements in 
London. ~ : 


National Trust Receives 
City Dairy Certificates 

Shareholders of: City Dairy Co., To- 
ronto, have been notified that common 
share certificates should be forwarded 
promptly to the National Trust Co., in 
accordance with ‘the deal’ with the 
Borden Co., whereby -the Borden Co., 
will issue seven shares of its stock for 
avery eight shares of stock of City 

airy. 

The City Dairy certificates should 
be endorsed, witnessed or signature 
guaranteed by a-bank, trust compan 
or member of: a- recognized stoc 
exchange. ' 

Borden shares will be distributed as 
of September.19 to shareholders of City 
Dairy who deposit their certificates by 
that date. In the case of City Dairy 
preferred stock, which is being re- 
deemed at $}35 per share, cash will be 

aid. as. of. the same date. . National 

rust Co., Toronto, also is the deposit- 
ory for the preferred shares, 


% 


Interlake Tissue Mills 
Working on Equipment 
From Our Own Correspondent 


MONTREAL.—Interlake Tissue Mills 
is at present rebuilding their No. 1 
machine at: its plant in Merritton, Ont., 
including a new main dryer by. Bentley 
and Jackson,: of Burge Eng., and calen- 
ders, by the Dominion. Engineering 
Works of Montreal. 


An Authentic Source 
_ Of Information on . 
Canadian Development 


The Department of .De- 
velopment is organized 
vounigatiene’ of Canpdete 
vestigations of "s 
opportunities. 


Consult 
Department of Development 
CANADIAN PACIFIC 

RAILWAY 


Designed—Construction Supervised—App 
cemented 
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Naval Architects 
924 University Tower, Montreal 
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HIGHEST QUALITY—BEST SERVICE” 


Ethyl Alcohol—Cologne Spirits, Denatured A 


We pasiatain a Techaice} Savio Division - 
ich stands ready at all times to co-operati 
to the best of its ability with the Trad 
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TORONTO, ONT. bi 
Owning ‘and operating mills at 
pssepe Sea : 
Sturgeon Falls, Ont. 
Daily Capacity 2200 Tons Newsprint 
Groundwood Pulp. _ News Sulphite Pulp 
High Grade Bleached Sulphite Pulp ~ a 


SE i ee 
Canada Power & Paper. 


: ye 
Total. Daily Capacity of Plants: 
1,944 Tons of Newsprint _ 
Le eae sclemcns Fale 4 
DARD, INSUL BOARD, WR 
CARDBOARD, IN 7 
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Sussusner. 056: Cosesiins aera 
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For the Long Pull : 


Long pull investors are interested: 
in those evidences of managerial 
foresight which promise continu- 
ed prosperity. One such evi- 
dence is the provision for renew- 
al of depreciated properties at 
advanced price levels. _ Such in- 
vestors are reassured if Canadian 
Appraisal Service is used for de- : 
termining property values and 


depreciations. 


CanapiAN ApprAIsAL COMPANY 


MONTREAL 


LIMITED 


TORONTO WINNIPEG 


OATING. EQUIPMENT | 
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We consider that 
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and problems 
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We cannot 
en 
on 
“> MLE A 
| B. C. Power Corp. 
solig ty investments dre some “A” 


mot British Columbia Power Corp. 
you advise me to keep these 


ritish Columbia Power Corp. “A” 
re r t an investment in 


ab do you think of Sherwin-Wil- 
pref d sto I cannot afford 
any speculative issues and 
blike to.know if this ranks as a 
srwin-Williams preferred is an 
int stock in its class, The com- 
fas made good prx in the 
wid we understand that oper- 
P the year just com- 
ive been on a satisfactory 
s. The company has no funded 
sand your preferred :stock con- 
first charge on earnings. 
Feompany ‘occupies a stro 
al position and is we 


es. 
4 . 


guring 
2 


uppose I would do well to hold on 
me shares of Royal Bank of Can- 
“which I hold? . Would you please 
® me your opinion regarding this 


yal Bank of Canada is one of 
nee progress e banking ins - 
itions in C and its stock is 


"I wish you would be good enough to 
me your opinion of the bonds of 
stern. es, Ltd., as these securi- 
ve been recommended to me as a 

se, Also. do you think the com- 
shares’ would make an attractive 


tion ? 
is bonds. of. Eastern Dairies, 
can be as a satisfac- 
- in their class. The 
pany has been in operation for 
byears,.and-has: made progress. 
diaries operate in Montreal, 
Somat, Hamilton and 


: 3 os . 
ee 
March 31, 1930, were 

to $1.16 a share on the com- 


though profits in the future 
d to reflect z 


common stocks which offer 


Montreal ‘Power. 
T hold pos City Dairy shares which 


ught a T am consider- 
bape or this => the current market 


to switc 
ome Powe 


does not appear to be overvalued, 
‘while the outlook for the future of 
the company is excellent. The com- 
pany’s growth has been rapid and 

e; it is serving an area which is 
’ steadily and its securi- 

rank the leaders on Can- 
4 stock exchanges. 


‘Edmonton City Dairy 
is your advice regarding ex- 
of shares of Edmonton City 

y v shares of -D 

Gorp, of Canada on:a 5 for 4 basis? 

© Your shares in the Edmonton City 
Weiry Co. are valhable in that the 
tord of the company for paying 
dividends and for earnings-has been 


¢ nt. A : 
On the. other hand, Dairy Corpor- 
ion-of Canada is likely to have 
entually quite wide marketability 
nd therefore, in the long run we 
tuld think that the exchange 
mid be favorable for ‘you. The 
snd nowadays appears to be to- 
Ward companies operating units in 
hany cities and as Edmonton City 
ry is controlled in any event by 
ry Corp. of Canada we think you 
would be better advised to make the 
xehange. Earnings on 4 shares of 
airy Corp. of Canada Class “A” 
gtock are reported to be in excess of 
'-earnings available this year on five 
* shares of Edmonton City Dairy 

' common stock. 


Canada Cement 
Would you advise me to hold some 
shares of Canada Cement preferred? 
y holdings are not large but I under- 
d that the company has had some 
cline in sales during the current 


re r. : 

« Though Canada Cement Company 
is rather highly capitalized the pre- 
ferred shares can be regarded as a 
atisfactory investment. The com- 
lany is continually expanding and 
Mmproving its property. It ‘is the 
fominant factor in the cement busi- 

is in Canada and should do well 
m the future. While the slowing up 
f construction may affect earnings 

ating the current year, sales should 
feaume their upward trend on a 
sumption of normal business con- 
itions. We would advise you to hold 
wh : stock. 
‘Dominion Bridge; Imperial 
Die Tobacco 

Tam considering the purchase of the 
Siowing common stocks and would 
miue any advice you may have to offer. 

Dominion Bridge, Imperial Tobacco, 
muternational Petroleum, Massey Har- 

Steel Co. of Canada, Noranda, also 
es Service Oi] Co. and Hiram 
iker-Gooderham & Worts. I do not 

a for immediate appreciation. 
=) We consider that for a hold over 
‘some years you would not make a 
stake in purchasing Dominion 
peridge, Imperial Tobacco, Interna- 
3 onal Petroleum, Steel Company of 
=eanada stocks. In your case, we 
vould wait until there are signs of 
ving purchasing power among 
farm populations of the world 
ef0re purchasing Massey-Harris 
ommon stock, or the common stock 

,any farm implement company. 

b stock now seems to have dis- 

Inted the results of business re- 

10n‘to a considerable extent.and 
*r a long period would probably 
Repay holding. No one can be cer- 
that the present dividend will 


_ Your Investments 


submitted by subscribers of The 


ose of general interest will be publish 


service to 


other in 


by telephone or telegram. re 


be maintained until such a revival 
as- that ee of occurs. 

Noranda should be a purchase 
when the price of copper is once 
again on a stable basis and visible 
snpplies of copper showing appre- 
ciable decreases from week to week. 

Hiram Walker-Gooderham & 

orts common stocks at present 


prices make an attractive specula- | ba 


tion in view of the fact that reven- 
ues for the past year have exceeded 
dividends and there is a possibilit 
that in the period immediately ahead, 
earnings may be found sufficient in 
spite of the new regulations against 
export to the United States. 


British American Royalties 
I have been approached to exchange 

shares of Oshawa Paramount 
eatre common for stock of British 
American Royalties. The preferred 
shares of Oshawa-Paramount Theatre 
were in arrears for some years but 
dividends have now been paid in full 
which should make the common worth 
more. Would you favor such an 
exchange? 

The yoepe il made to you by Gold- 
man and Co. is that you should ex- 
change one speculative stock for 
another. If you will read the articles 
in recent issues of The Financial 
Post concerning oil royalties, you 
will understand the ‘speculative 
nature of the business. e believe, 
however, that you will have a run 
for your money with British Ameri- 
can Royalties. We consider all 
movie stocks speculative at the 
present time, but you are in a better 
position to appraise the local situa- 
tion we are. 


Famous Players 
T hold 10 shares of Famous Players 
Canadian Corp. I understand that the 
company has been acquired by Para- 
mount. Can I take advantage of any 
offer that has been made to share- 
holders? 
Paramount Publix Corp. has ac- 
ired control of Famous Players 
anadian Corp., through the ex- 
change of over 78 per cent of Famous 
Players stock for shares of Para- 
mount. Paramount offered four 
shares of its stock for five shares of 
Famous Players Canadian Corp. Ac- 
cordingly, you are entitled to ex- 
your holding for eight shares 
of Paramount. The offer to Famous 
Players shareholders officially ex- 
pired on May 25, but we understand 
that if your write to the Montreal 


--| Trust Company, Montreal, you may 


be able to make a satisfactory ar- 
rangement, should you wish to ex- 
change your stock. 
National Distilleries 
Can you tell me something about 
current operations of National Distil- 
leries. -Is tthe plant operating at 
capacity at present? . 
he plant of National Distilleries 
at Lachine is not operating at ca- 
— , but sales are showing some 
mprovement over those of last 
month. The company’s activities 


Mont-} were affected by the new law prohib- 


ving clearances of exports to the 
United - States; and the plant was 
closed down for one month earlier on 
this summer. 


- Canadian Pacific 

I hold some shares of Canadian Pa- 
cific Railway in a well diversified list. 
I understand that earnings have shown 
some decline this year; is the stock 
still well regarded? i oo 

Earnings of Canadian Pacific Rail- 
way have suffered this year, but in- 
dications are that there will be an 
improvement over the next few 
months. Grain is moving more rap- 
idly and the current crop is larger 
than last year’s. While earnings for 
1930 will fall below those of last year, 
the stock can be regarded as one of 
the leading investments in Canada. 


Brading Breweries 

Would you be good enough to’ give 
me some details regarding the merger 
of Brading Breweries with Brewing 
Corporation of Ontario. What was the 
basis of the exchange of shares? 

Brading Breweries was the nucleus 
of the organization which is now 
known as Brewing Corp. of Ontario. 
In April, 1930, common shareholders 
of Brading’s were offered one pre- 
ferred and two common shares of 
Brewing Corporation of Ontario, for 
each share of Brading’s held. No 
offer was made to preferred share- 
holders, since they were able to con- 
vert their stock into common, on the 
basis of three for one. These three 
common shares were then exchanged 
for three preferred and six common 
shares of the new Brewing Corpora- 
tion of Ontario, The preferred shares 
of Brewing Corporation are entitled 
to an annual dividend of $2.50. As 
you know, Brewing Corporation of 
Ontario has increased its holdings 
considerably, and now comprises five 
brewing companies in Ontario. 


Dominion Bridge 

What are the prospects for Dominion 
Bridge Co. Is the outlook satisfactory 
and do you look for an appreciation in 
this stock? 

Dominion Bridge Co. has secured 
some contracts recently, and the out- 
look for the, next twelve months is 
encouraging. Several large struc- 
tural steel jobs are in prospect in 
Montreal and district, while the cém- 
pany’s national erganization enables 
it to make itself a strong contender 
for business offering in any part of 
Canada. Earnings for this year will 
probably be on a satisfactory basis, 
end it is understood that dividends 
on the common stock will.be main- 
tained at the current rate. The stock, 
for which there is always an active 
market, has shown some appreciation 
recently. 


Price Oil Development 

A client has purchased 150 shares of 
Price Oil Development & Refining Co. 
at $1 per share on the understanding 
that the company was a large concern 
with three refineries in Canada located 
in Winnipeg, Toronto and Montreal. 
We enclose literature sent out by the 
company and would like your opinion 
as to the company’s prospects and its 
merits as an investment. 

Price Oil Development & Refining 
Co. has been issuing for some years 
the literature which you sent us. 
We are unable to pass on the value 
of the company’s prospects. It was 
“stated at the end of 1928 that the 
company intended to put a chain of 
plants across Canada. A circular 
of the company states that it has 

lants at- Wainwright, Alta., Moose 
aw, Sask., Vancouver, B.C. and 
Edmonton, Alta. The head office is 
401 Nokomis Building, Winnipeg, 


this -subscribers. o-cen 
must always be enclosed to cover the direct a Writes 
from vestment 


separate No answers can be given 


Man., and it has branch offices at 
Regina and Edmonton. We think it 
would be better to wait until the 
company shows a profit and a good 
position financially before further 
commitments. Marketability is. dif- 
ficult for the stock and the futur® 
is uncertain. The stock has been 
sold for years with a high-pressure 
rrage of confident talk about the 
future. It is about time the com- 
pany should make good in a financial 
way before inviting further partici- 
pation by the public. 


Bell Telephone 

Please give me your opinion of Bell 
Telephone Co. of Canada 5 per cent 
bonds, of which I own a small amount. 
I also hold some of the common stock. 
Do you think the common will appre- 
ciate in the future? 

Bell Telephone Company of Can- 
ada bonds rank among the leading 
utility issues. The company is firmly 
established, it is continually expand- 
ing its properties, and will grow 
with the territory it serves. The 
common is a sound investment. The 
stock is hardly likely to show you 
much in the way of appreciation 
since the value of the shares is 
largely governed by current invest- 
ment yields. From time to time you 
may expect some benefits in the way 
af rights, however, while the strong 
financial position of the company 
gives you good security. 


United Securities 
_ Iam very interested to know what 
is the book value of the common shares 
of United Securities, Ltd. Can you tell 
me 


According to the balance sheet as 
at March 31, 1930, the common stock 
of United Securities, Limited, had a 
book value of $100 a share, 


Investors’ Syndicate; 

Would you give .me your unbiased 
opinion as to the reliability of the In- 
vestors’ Syndicate? 

I would like to have this before tak- 
ing out an investment bond with this 
company. 

We do not give we with re- 
gard to American Companies as a 
rule. However, the Investors’ Syn- 
dicate of Minneapolis appears to 
have sold. its rertificates to a t 
many Canadians from Atlantic to 
Pacific. Advices from the United 
States indicate that the company is 
well regarded there, and its financial 
statement shows a condition of great 


strength.” - 

Our feeling with regard to the 
proposals made by the company in 
sell chels ,copieBontes , i, that it 
would probably prove profitable to 
the Canadian® purchasing the cer- 
tificates ‘if he-is able to make all 
the::payments ‘right through - to 


maturity. 

Ié would not be profitable in our 
opinion: if -he dropped his contract 
at atfy tinie. ‘Pherefore it is matter 
for \-considerable:;thought as to 
whether or not.hefeels that, through 
the years the contract lasts, he will 
beable to continue:making the pay- 
ments... 


Lake ofthe Woods 

Please-give me your opinion on Lake 
of the Woods Milling Co. common. I 
hold some of these shares and the 
recent decline in the stock has made 
me rather apprehensive. 

Lal of the Woods Milling Co., in 
common with other milling concerns, 
felt the effects of a poor year in the 
period which ended August 31. We 
understand that the management has 
not considered deferring payment of 
the common dividend, though there 
is little doubt that earnings will show 
an appreciable decline from those of 
last year. The company has a sound 
record and occupies a strong finan- 
cial position. Its expansion into the 
baking Industry may prove profitable 
in the future. 


Beauharnois Power 

A friend of mine tells me that bonds 
of Beauharnois Power Corp. are not 
particularly high grade. I hold some 
of these and as I cannot afford to take 
any chances I would like your opinion 
on them. 

Beauharnois Power Corp. collat- 
eral trust bonds are not ‘the highest 
grade. A subsidiary of the company 
will issue about $50,000,000 of securi- 
ties in the future, which will rank 
senior to the bonds of Beauharnois 
Power. In the meantime. the 
security behind your bonds is only 
fair. If you are seeking safety as 
a prime factor, you might consider 
selling these bonds, and re-investing 
the proceeds in a government issue. 


Ogilvie Flour 

I have a loss of about 50 points on 
my investment in Ogilvie Flour Mills 
common. Would you advise me to hold 
on or to sell now? 

The strong financial position of 
Ogilvie Flour Mills should enable it 
to withstand the effects of a poor 
milling year and bad market condi- 
tions in a satisfactory manner. The 
company derives a large portion of 
its revenue from its investments, and 
there is little doubt that these have 
suffered some depreciation during 
the past twelve months. The com- 

any, however, has been generous to 
its shareholders in the past, and the 
outlook for the future is satis- 
factory. The shares are in the in- 
vestment class and should be 
retained. 


Fraser Companies 

T hold some debentures of Fraser 
Companies and understand that the 
company is in difficulties. What is 
the outlook for the securities? Would 
you advise me to sell? 

The situation surrounding Fraser 
Companies is not satisfactory, 
though arrangements have — been 
made to obtain sufficient working 
capital to tide the company over its 
present difficulties. Too rapid ex- 
pansion weakened the company’s 
position, and general business con- 
ditions are not conducive to improve 
earnings. If you can get a satisfac- 
tory price for your holdings, you 
might consider selling and investing, 
the proceeds. in securities of a com- 
pany whose position is sounder. 


Wilder Birmingham Invest. 

We* understand that the Wilder 
Birmingham Investment Corp. issued, 
some time ago, a booklet describing the 
activities of the company and setting 
forth the corporate set-up of. the 
organization. Please give some details 
of the company. — 

Wilder Birmingham Investment 
Corp. bought an azertmest lot in 
Montreal for $200,000. The capital- 
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ization of the company consists of 
2,500 preferred shares at $100 par 
value and’ 5,000 shares of no par 
common stock. The corporation pro- 
poses to issue securities of the com- 
pany, which is primarily interested 
in promoting the idea of group in- 
vestments in real estate. The pre- 
ferred stock will carry a dividend of 
seven per cent and a non-cumulative 
dividend of three per cent per annum 
before any dividends are paid on 
the common stock, 

The officers of the corporation are 
sopersed to be as follows: A. E. 
Wilder, president; F. J. Birmingham, 
vice-president; directors: John Irwin, 
president, McColl-Frontenac Oil Co., 
and president of McArthur-Irwin; J. 
H. Sheppard, chairman of Simmonds 
and oo of Consolidated Pipe 
Co.; J. #. McPherson, vice-president 
of: Geo. A, Fuller of Canada; M. A. 
Phelan, K.C., a director of the North 
American Accident Assurance Co. 
We believe that you could get a copy 
of this booklet by writing to Wilder 
Birmingham Investment Corpora- 
tion, Montreal. 

Can. Power and Paper 

I notice that there is an excellent 
yield to be obtained on Canada Power 
& Paper debentures at current quota- 
tions. I would like to have your opin- 
ion. on these securities before I make 
any commitment. 

In view of present prices for 
newsprint and the decline in produc- 
tion, the situation surrounding Can- 
ada Power and Paper Corporation 
can hardly be conside satis- 
factory. The company is highly 
capitalized and interest charges of 
subsidiaries make a heavy charge on 
earnings. Further, the existing 
situation in the market for news- 
print does not make for an improve- 
ment in profits. The company occu- 
pies a strong liquid position but the 
debentures must be regarded as 
speculative until there is an im- 
provement in the newsprint. situa- 
tion. The outlook for a higher price 
for newsprint is not favorable and 
it is possible that the solution to the 
present impasse will take the form 
of a merger with other producers. 


Seeks to Invest 

I have some $2,000 to $3,000 to invest 
at the present time. I would like to 
buy some common stocks but do not 
want speculative issues. What would 
you recommend? 

If you are seeking to invest some 
funds at the present time, there are 
some good common stocks selling at 
favorable prices. You might add to 
your present list some shares of 
Montreal Power, Steel Company of 
Canada, National Breweries, or 
Dominion Glass. Also Canadian 
Pacific Railway, at present prices, 
presents attraction. 


Quite Reliable 

Will you kindly advise whether, in 
our opinion, Willis, Faber & Co. of 

ntario Ltd., Toronto, is a reliable 
and competent insurance brokerage 
house through which to place fire and 
casualty insurance. 

Willis, Faber & Co. of Ontario, 
Ltd., is a Toronto branch of one of 
the most outstanding firms of insur- 
ance brokers in the world. We 
understand that they are associated 
with Lloyds of Eng We have 
no hesitation in recommending them 
as a thoroughly reliable and compe- 
tent house, 


Dominion Textile 

T hold some shares of Dominion Tex- 
tile Co., which.I bought at about 73. I 
realize that the textile industry is not 
in good shape, nevertheless, I do not 
like to dispose of my holdings. What 
is your ,opinion? 

The recent change in government 
should bring about some favorable 
tariff changes for Dominion Textile 
Co. The organization has-made good 
progress in the face of adverse con- 
ditions, and any benefits arising 
from a more favorable tariff should 
be quickly reflected in improved 
operating conditions. The company 
is the leading textile firm in Canada, 
while its expansion into the manu- 
facture of tire fabrics in the past 
two years, has been profitable. We 
think you should retain your 
holdings. 


Imperial Oil 

I bought some shares of Imperial Oil 
about a year ago. Are the shares well 
regarded? 

Imperial Oil shares are satis- 
factory. The company is the leader 
in the field it serves and its stock 
gives you good security with a 
chance of appreciation in the 
future. There is an excellent market 
at all times for Imperial Oil stock, 
which is an important factor in 
viewing it from an investment angle. 


Can. Nat. Electric Railway 

What is your opinion regarding the 
security behind the 41% per cent deben- 
tures of the Canadian Nationa] Electric 
Railways? 

The gist of the opinions has been 
that the strength of these debent- 
ures arises out of the fact that the 
Canadian National Electric Rail- 
ways are operated by the Canadian 
National Railway, and that they 
could not continue their control 
without keeping up interest on the 
debentures. Back of the Canadian 
National Railway, if of course, the 
Dominion Government which adds 
further strength. There is, how- 
ever, not a guarantee of these de- 
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bentures and legally the Canadian 
National Railways might withdraw 
some of their control, leaving the 
railway in the hands of the debent- 
ure holders. 


Ford of France 

I would like your opinion of shares 
of Ford of France offered by E. L. 
— & Co., Quebec, at $13.50 per 
share. 

.Ford of France stock is an attrac- 
tive speculation at prices peng on 
the New York Curb for a long hold 
However, prices offered by the Que- 
bec firm you mention and in all the 
circulars which we have seen are con- 
siderably above the market valuation 
showing on the New York Curb. 


Sin-Mac Lines 

T hold some preferred shares of Sin- 
Mac Lines as well as some common 
shares. What is your opinion of these 
two classes of stock and how is the 
company getting on? 

The tie-up in shipping, due to slow 
movement of grain last year, affected 
operations of Sin-Mac Lines, We 
understand that the company is ex- 
some improvement in its 

usiness, however, and earnings 
should be sufficient to take care of 
preferred dividends. The company is 
a factor in the shipping industry and 
should do well when conditions re- 
turn to normal, The common stock 
is speculative. 


Dom. Distillers 

Please give me some information of 
the current situation surrounding Do- 
minion Distillers Consolidated. Will 
shareholders get any of their invest- 
ment back? I understand the company 
is in liquidation. 

Dominion Distillers Consolidated 
has been in liquidation since March 5 
and indications are that sharehold- 
ers will not fare any too well. The 
property has been put up for sale on 
two occasions but each time the sale 
has been contested in court. Further 
efforts are being made to dispose of 
the property. It is thought that cred- 
itors will receive payment but there 
appears to be little chance of share- 
holders receiving anything for their 
holdings. 


Wrigley Tooth Paste 

One of my customers wants to know 
the standing of the W. W. Wrigley 
Tooth Paste Company. Can you give 
him any idea what they are worth? 

We are of the opinion that the com- 
mon stock of W. W. Wrigley Tooth 
Paste Co. has no standing whatso- 
ever. The company has been the 
subject of an investigation by the 
Better Business Bureau of. Montreal, 
whose findings were not encourag- 
ing. If your customer has the shares, 
we think he has very little chance of 
finding a market for them, or realiz- 
ing on them in any way. 


Mersey Paper 

Do you consider the bonds of Mersey 
Paper satisfactory? Is the company 
seakinde money and is the mill busy? 

Mersey Paper is making: progress. 
The plant is running at capacity and 
there has been no setback to oper- 
ations since the mill was brought 
into production. No figures regard- 
ing earnings have been published but 
we understand these are on a satis- 
factory basis. The bonds rank well 
in their class. 


When Women 
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The Time to Buy 
I was often urged by bridge friends 


-| to “take a flyer” on the stock market 


during the last few years up to the 
time of the stock market crash in 
October. Since then nobody talks that 
way. Sometimes I was inclined to 
follow the advice given me when I 
heard of the way in which some,.of my 
friends claimed to have made money. 
I am glad now I kept out of it. 


I have been thinking that perhaps 
now would be a- good time to buy. 
When I heard on every hand that the 
stock market was the way to make lots 
of money most who talked were wrong. 
Now that nobody seems interested and 
prices are very low, is it not possible 
that buyers would do very well in the 
years that are ahead? I know there 
would be some risk because business 
is down, but would I not be safe if I 
stuck to leaders such as - Massey- 
Harris, Canadian Canners, Page Hersey, 
Imperial Oil, and Gypsum, Lime & 
Alabastine? If not safe, would I at 
least have the chances for success on 
my side? ‘ 

There aré some operators who 
work on the principle that the pub- 
lic is always wrong, that when the 
public is very optimistic it is a good 
time to sell and that when everybody 
is down in the mouth there is ex- 
cellent opportunity to pick up bar- 
gains. If you do not weaken but 
make a wise choice well within your 
means, such a method may bring 
satisfactory results for a time. 


The public is out of stocks for 
more reasons than the stock market 
crash of last year. Money wae lost 
then, it is true, but it is the contin- 
ued lack of confidence as to busi- 
ness prospects in many circles which 

revents buying. Doubtless, good 

usiness will visit. the world again 
and again throughout the years to 
come, and possibly the first new 
visitation may be sooner than people 
guess. But until the clear signs of 
its dawning are in the financial sky 
people are apt to wait in the fear or 
hope that stocks will go lower. 


The best policy is to buy when 
rices are reasonable. You can never 
sure of bottom prices and when 
prices go up beyond reason it is a 
geet time to sell even if they are 
ikely to go higher. Your suggestions 
are good, You might delay action on 
Massey as nobody can tell when 
Massey-Harris will resume its divi- 
dend. The next annual meeting may 
afford further light. Its final come- 
back is an article of belief to many 
experienced financial men. The other 
companies are good to tie up with 
on the basis of past performance and 
future expectations. 

We take it for granted that pres- 
ent income is not important for the 
sum you propose to invest but that 

ou are seeking the advantages to 

o a in appreciation by a long 
hold, From ‘the speculative stand- 
point, you would be justified in the 
purchases you suggest. 
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JATIONAL GROCERS| 


IS AGAIN MANAGED 
BY ARCHIE FOSTER 


b 
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rae) o 
ae 


Newspaper 


An- 


er Change 
E in Control 


enadian Grocer announces that 


other important changs has taken 


2 in the management of the Na- 


; al Grocers Co., Limited, whole- 


rrocers, with headquarters in 
At a meeting of the board 
Archie Foster, who took 


pminent 


part in the original 
r of Ontario wholesalers back | tp 


and who was the first presi- 
it of the National company, again 
ne president and general man- 
“He has succeeded J. R. Peters, 
me to Toronto early in June 
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to assume charge of the company 
as its president. Mr. Peters succeed- 
ed .T. H, Kinnear, who had been 
vice-president and general manager 
since last fall. Prior to that John 


Medland was the president and in 
charge of the company. 

The information that Mr. Foster 
had become president and general 
manager in succession to Mr. Peters 
was given to an Grocer offi- 
aly by a prominent member of 

the company. He stated he was not 
yet in position to provide details as 
to how the change came about. 


Control Back to Canada 


Canadian Grocer understands 
from other sources that there is 
an interesting story back of the 
above mentioned change bringing 
control back a 2 to Canada, in- 
volving or likely to involve one of/a 
e preference shocks as well as the 
pooling of common shares in the 
company. The change may affect 
to some extent the financial struc- 
ture of the company. The recent ad- 
vance on the stock exchange of the 
A preferred shares to $106 which 


Foreign Exchange 
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23.8 Germa 

i380 Belg 


are redeemable at $110 indicates 


what is likely to take place. 

The trade will recall that Mr. 
Peters was sent to Canada about 
three months ago. by the Chicago 
interests to assume the presidency 
and general management of the 
company. He at that time was a 
director and an official of a num- 
ber of companies including the 
Weston Biscuit Co. Inc. of the 
United States, the fe Grape 
Juice ys of Piggly Wiggly (Cana- 
dian) Ltd., and a retai chain or- 

nization in the United States. 

r. Peters was at one time in char, 
of the affairs of the Figgly Wiggly 
store system in the United States 
following the first bankruptcy of 
Clarence Saunders, the o ator of 
that system. He is credi with re- 
viving the business and selling it as 
a@ going concern about a year and 

alf ago to the Kroger Grocery 
& Baking Company whose head- 
quarters are in Cincinnati, Ohio. 


Higtory of the N&tional 


The National Grocers Company 
was the result of a merger of some 
25 wholesale grocers in 1925. 
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THE FINANCIAL POST 


Brewing Merger Deal 
Will Now Go Through 


Majority of Canadian ‘Brewin; Brewing Co. Shareholders Western Subsidiaries Do 


Accept Offer—Bu 
and Exten 


Brewing Corporation of Ontario, 
‘soon to be known as Brewing Corp. 
of Cariada, may now be considered 
as definitely in control of Canadian 


Brewing Co., in view of the fact that 
more than half of the common 
shares have now been turned in to 
take advantage of the recent offer 
made for control. Other negotia- 
tions are proceeding which are ex- 
pected, eventually, to make the 
alignment of companies under the 
aegis of Brewing Corp. much more 
extensive and influential than at 
frresent. Already changes have been 
made of a nature to aid the com- 
mined businesses of the companies 
which have been taken in, and it 
is: reported that decrease in over- 
head costs is already a marked fea- 
ture of joint operations. 

Kuntz Buys Toronto Business 

Kuntz Brewery, of Waterloo, one 
of the four original companies sell- 
ing control to Brewing Corp. of On- 
tario, has acquired control of As- 
sociated Beverages of Toronto, and 


ST. CATHERINE 
STREET REALTY 
REPORTS GAI 


4! Net Income for 1929 Shows 


Increase Over Previous 
Year 


From Our Own Correspondent 


MONTREAL. — Increases in ex- 
penses largely offset the gain in rent 
revenue of St. Catherine Street 
Realty Corp. for 1929. During the 
twelve months oe income re- 
ceived by the co ny totalled $106,- 
ng care of general 
expenses, there remained a balance 
of $38,785. 

After taking care of bond interest 
and sinking fund requirements, and 
the setting up of a depreciation 
reserve of $5,946 and another one 


90/ for bad debt totalling $1,825, there 


remained a balance to be carried ‘for- 
ward in the profit and loss account 
of $8,280, as against $1,954 at the 
end of the preceding year. 


Assets Total $422,534 

Assets of the company as at the 
end of 1929 totalled $422,534, of 
which fixed assets amounted to $379,- 
066. Current assets totalled $38,924, 
including an item of $13,738 for 
deferred charges. The sinking fund 
for bond redemption at the end of 
the year amounted to $4,542. 

On the other side of the balance 
sheet, current liabilities aré shown 
at $70,397, including bank bills pa y- 
able of $1 8, 000 and accounts payable 
of $49,839. The balance represents 
accrued charges. 

The funded debt of the company 
amounts to $265,000, the original 
issue of bonds having amounted to 
$275,000 of which $10,000 had been 
redeemed. The depreciation reserve 
now stands at $28,856. 


Net Income Higher 


Comparative income account for 
the past two years follow: 


1930 
$106,217 


1929 
$100,176 
62,386 


37, a8 


Rert revenue 
Less: Expenses ..«+0+. 


Net earnings 
Less: Bond int. 
Depreciation 
Sinking fund . 

Bad debts 


Balance ...ssssessseee 
Br’t forward 


Carried forward sssese 
*Readjusted. 


ereeeeeee 


$4,565 


Out Associated Beverages . 
Soft Drink Business 


therefore now has a Toronto plant. 
The name of Associated Breweries 
has been dropped and business here- 
after will be conducted under the 
name of Kuntz Beverages. This adds 
a soft drink subsidiary to Brewing 
Corp. of Ontario. 

Kuntz Brewery has developed a 
large business in soft drinks in Cen- 
tral and Western Ontario. With the 
acquiring of Associated Beverages’ 
plant the company has now its bev- 
erages on sale in Toronto, -_ it is 
anticipated that ea Corp. of 
Ontario will in future develop an 
extensfve business in soft drinks 
throughout the Province of Ontario, 
additions being made to the plant 
as conditions justify. 

Carling Rumor Premature 

Rumors that Brewing Corp. of 
Ontario has made arrangements for 
the purchase of Carling Breweries 
are premature. No agreement has 
been signed between the two com- 
panies 
gotiations are making satisfactory 
progress. 


Mont. Exhibition Shows 
Gain in July Receipts 


ONGER Our Own Correspondent 

NTREAL.—Further progress has 
hoant made by the Montreal 
Co. Receipts in July were $8,000 in 
excess of those of the same month a 
year ago. Net earnings to the end of 
June showed an increase of $33,000 
over the corresponding period in 1929. 

The outlook for the company’is bet- 
ter than it has been in the past. At- 
tendance at the baseball. games has 
been satisfactory and weather condi- 
tions on the whole have been favor- 
able. Rentals of the Stadium Building 
are stated to be near capacity. 

The annual exhibition of the Motor 
Show will be held in the Stadium Build- 
ing again this year while further con- 
tracts for space rentals are expected to 
be signed in the near future. 


Beauharnois Moving Ahead 


With Construction Work 

From Our Own Correspondent 
MONTREAL.—More than 60,000 eubic 
yards of material are being moved 
daily by the Beauharnois Construction 
Co., which is engaged in building the 
Beauharnois canal and power house. 
Some idea of the volume moved can 
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54% 
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Interest on the above bonds 
was earned over seven times 
last year. 


H. R. BAIN & CO. 


Investment Bankers 


350 Bay Street, Toronto 
Branch Offices: 
Montreal « London - Hamilton 


WILTON C. EDDIS & SONS 
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CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


BRITISH CANADIAN TRUST COMPANY 


Incorporated by Specia) Ordinance of the Northwest Territories of Canada 
(1901 Chapter 35) to Act as 


Executor, Administrator, ovianee Loans, 
Renta 


Trustee, Guardian 
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Agents in Bankruptcy 


INSURANCE 
Managers: BRITISH CANADIAN FINANCE, LIMITED 
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H. D. ROOD, Manager and Secretary 


Skilled Workmanship 


Expert engraving and printing of 
monetary documents is an exacting 


task. 


The perfection of our results was 


not born in a 


day but is the ex- 


pression of 63 years of fine crafts- 
manship, 


BRITISH AMERICAN BANK NOTE 
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National Steel Car 
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Builders of Passenger Cars—Freight 
Cars — Street Cars — Air Dump and 


Industrial Cars of all descriptions. 


Automobile 


Chassis Frames: 


and 


Parts — Steel Pressings — Forgings— 


Drop Forgings — “National” 


Trucks, 


HAMILTON, 


504 King Street West, 
TORONTO, ONT. 


Motor 


ONTARIO, CANADA 


621 St. James Street, 
MONTREAL, QUE. 


ut it is understood that ne-|}, 


xhibition has 


DAIRY CORP. SALES 


WELL MAINTAINED 
TO DATE IN 1930 


Well Despite Depressed 
Business Conditions 


Dairy Corp. of Canada is experi- 
encing business throughout Canada 
which is well up to the estimate made 
at the time when merger of impor- 
tant companies East and West was 
effected. No definite figures are 
available but The Financial Post has 
it on good authority that depressed 
business conditions in Western Can- 
ada have affected business of West- 
ern subsidiaries much less than would 
naturally have been expected. The 
officers of the com —— are therefore 
pleased that results attained are as 
goed as co The president, J. 

Caulder, is now visiting the vari- 
ous western com es. 

Ice Cream Sales Keep Up 


One item of the company’s dae : 


ness alone—ice cream—has bee 


eat encouragement to the com 
Esies of ice cream in the Uni nited 
States this’, year are reported to be |} 


25 per cent under what they were for 
the previous year. Dairy Corp’s sales 
ave 
py, made last year to an equivalent 


Talk of. merging Montreal Dairy 
Co. with Dairy Corp. of Ontario is 
without wee foundation. Dairy 
Corp. 7 per cent ownership 
of the ames stock a year ago 
when control was obtained end there 
been little change in the mean- 
time. There is no present reason why 
subsidiary sarees should be 
merged in one large re ny “ it 
is not the basis on which Dairy 
arrangements have so far been bre 


eclashdlslacaithdaniahidientangtaghlansincanestecemitinnt cadeaestohtd 
be gained by a knowledge of the fact 
that, 60,000 cubic yards would fill a 
1,200-car gravel train fourteen miles 
in length; also, of the cubic contents 
of a 10 story office building occupying 
a site 120 feet square. 

The movement of material in such 
quantities lends severance to the com- 
pletion of the i 200,000 horse- 
power installation - October, 1982, 
the -_- on which the Beauharnois 
Power Corp. begins to deliver power 
under its contracts with Montreal 
Power and the Ontario Hydro. 
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This is the age of specializing and the period for economy. 
Because our service is an economy, we are producing for 
hundreds of diversified activities, business of almost np 

- type, their current and annual statistics, renee ee 
tabulated by the punch card method. 


Our man will briefly outline our procedure. Our = 
book, Charting Courses, might interest you; no charge. | 


Recording & Statistical Corporation Limited 


Montreal: 407 McGill Street 
Boston Philadelphia 


New York 


Toronto: 137 Wellington Strode Wat 
Chicago Detroit > 


Pioneering Milk 
Standards 


AS early as 1850 — before bacilli and microbes 
+ + were known—Gail Borden laid down certain 
rules fot the production and protection of milk 
which have since formed the basis for many laws 
in effect today. 


Gail Borden sought—and produced—a clean milk 
in concentrated form which would stay fresh and 
pure indefinitely. 


The result was Borden’s “Eagle Brand,” the first 
condensed milk, on which literally millions of 
babies in Canada, the United States, and abroad 
have been raised. 

From this beginning has grown a great business 
providing milk and dairy products in all their 
forms to world markets. 


A considerable part. of the Borden Company’s 
requirements for its export trade can most logically 
be supplied from its Canadian plants. 


This international business in milk products is 
capable of great expansion, and should form a 
definite contribution to Canada’s business 


progress, 


THE BORDEN COMPANY . 
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| POWER CORP. HAS |I.P. CONSOLIDATES 
DIVERSIFIED LIST |NEWSPRINT OUTPUT 
OF INVESTMENTS! IN CANADIAN UNITS 


Report for Last Year Re-| Closing of De Grasse Mill 


Sa 


LAE RE MAN I) maa 


EPI AOR ee 


ea 
oe 


“vealed Record of 
Holdings 
' ‘From Our Own Correspondent 
MONTREAL.—In the annual re- 
Corp. of Canada for 


dj it has clos 


es. 

- As one of the largest holding and 
seeeter tility companies in Can- 
Radevestngia dre'et mere thas 


' passing interest, Foll is a list 


~.,. of securities held at June 30: 


7 


ee By 


r 


x. 


$ 100,000 Abitibi P. & P. .... 


ft 


Pirie: 


eR. NS Bie 


ie 


4 
% 
P300 
‘Yo00 
2,000 
"400 
2,000 
> "500. 
500 
1,800 


efi 


100,000 Alexarder Bldg. deb. 12 tee 
75,000. deb. 1947 

; 16U'boe Boonse Aires Provo iy Te 
2,460,000 Can. Nor. Power C. ~ 1953 


1041 


Makes Eighth This 
Year 


From Our Own Correspondent 4 

MONTREAL. — Following up its 
recent move of transferring tonnage 
from the Waterways plant at Chi- 
cago to the Canadian mills, Inter- 
national Paper Co. announces. that 
its DeGrasse newsprint 
mill between Lake Champlain and 
the St. Lawrence River in New York 
State, and has transferred output 
to the Canadian International Paper 


This action upon the part of Inter- 
national is taken as an indication 
a. company oa. meee 

running i igh cos 

American newsprint mills. Since 

the beginning of the year 8 plants 

in the United States ‘have been 

closed down and the newsprint ton- 

nage transferred to Three Rivers, 
housie and Gatineau. 

These Canadian. mills have all 
been running at sapecity for many 
months. This has resulted in the 
company securing very low cost pro- 


$13] Guction figures; a not unwelcome 


development to International which 

is beginning to feel the pinch. © 
May ..Transfer More 

It is considered that further ton- 

will be transferred to the Can- 

an mills. It is doubtful if Gati- 

neau. and Three Rivers can handle 

much more, but arrangements are 

made for the installation of 


1950} two additional machines at Dal- 


housie. At the present time that 
— has a capacity of 250 tons 
aily, which will be doubled upon 


949 | the installation of the new machines. 


1968 | tion of operations is 


F et ‘ 
33d RR: 


3 


Eesbsiavested 2i3fises 
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~ 
3 


ft 
F 


000 Royal Bank of Canada. 
Common Stocks—Industrial 


American Cyanamid Co. “B.” 
Power & Paper “A.” 


geee5 


non 
2,400 Morrison Brass Corp. 
1,000 Rainier Pulp & Paper “A.” 
300 Do., “B.” 


Cana 
500 Union Carbide & Carbon Co. 


Common Stocks—Publie Utility 


Shares 
2,000 Associated Gas & Electric “A.” 
1,000 Bell Telephone Co. 
30,000 Brazilian Traction. 
64,150 B. C. Power “A.” 
500 Central Pub. Serv. of N.J., warrants. 
35,000 Commonwealth & Southern. 
3,750 Do., warrants. 
1,000 Consolidated Gas of New York. 
6,917 Consumers Gas. 
1,000 Hydro-Electric Securities, 
1,500 Intercontinents Power, warrants. 
21,000 International Utilities “A.” 
10,000 Do., “B” 1927-1937 warrants. 
Argentine Elec. Co., American 
certificates. 
700 Kansas City Southern Railway. 
2,000 Montreal Light, Heat & Power. 
55,845 . ts. 
666 Do., “A” warrants. 
2,000 North American Co, 
1,000 Peoples Light & P. Corp., warrants. 
19,695 Shawinigan Water & Power Co. 
* 1,000 Stone & Webster Inc. 


x ht Corp., warrants. 
5,000 Victoria) Falls é Ttaseeeal Power. 


Common Stocks—Oil 
Shares 
1,200 Humble Oil & ite Corp. 


‘ . 28,295 McColl-Frontenac 


20,000 Pure Oil Co. 
1,000 


Common Stocks—Affiliated Companies 


Shares 

102,909 B. C. Power Corp. “B.” 

263,860 Canada Northern Power. 
fon Electric 


2,586 Montreal Island Power. 
85,198 Northern British Columbia Power. 
A Southern Canada Power. 


J Electric. the 
has miscellaneous investments 
be a parent value as of June 30, 1930, 


¢ 


With the concentration of news- 
plants, International should be able 
to record earnings from this 
branch of its activities. With news- 
print selling at the present level 
and little prospect of any change in 
the immediate future, the consolida- 
ed as & 
sound move. 

Another feature of the move of 

additional tonnage to the 
ian is the strengthen- 


943 mills 
i954| ing of International’s political posi- 


tion in country, especially in 
ebec. The employment of addi- 
onal labor both in the mills and 
woods will relieve unemployment 
both in’ New Brunswick and Quebec 
—a factor of no little importance 


is year. 


3|FEW GAINS SEEN 


IN CURRENT SALES 
OF PENMAN’S LTD. 


Closure of Almonte Plant 
Considered Con- 
structive 


From Our Own Correspondent 


MONTREAL.—Current business of 
Penman’s, Limited, still reflects the 
economic situation and operations at 
the plants: have not shown much 
improvement in recent months. 
There was a serious falling off in 
sales at the end of 1929 followed 
by a betterment early in the current 


year. 
Shares of the gompany, however, 
have shown activity on the Mont- 
teal Stock Exchange and in active 
trading have risen from the low 
point of 59 to around 77 which equals 
the high market for the ‘current 
yest. The stock sold up to 108 in 


Penman’s closed its plant at Al- 
monte, in May, and the equipment 
was transferred to other units. This 
closure has proved satisfactory and 
some savings in working costs have 
been effected. 

Manufactured Heavy Goods 

The Almonte plant was engaged 
in knitting heavy woollen goods for 
which the demand has fallen off 
considerably in recent years. De- 
mand for lighter weight has in- 
creased proportionately and central- 
ization of operations has resulted 
in better manufacturing facilities. 

There is: no indication of what 
earnings will be shown at the end of 
the year. Net profits in 1929 drop- 
ped to $413,007 as compared with 
$466,563 in the previous year. After 
deduction of preferred dividends 
there remained a sum equal to. $5.40 


a share on the common stock. In}. 


the preceding year, per share earn- 
ings were $6.24. A dividend of $4 a 
share is paid on the. stock. 

Owing to general conditions it 
does not seem likely that earnings 
will show much improvement. The 
company, however, has been able to 
make consistent progress over a 
term of years since 1907 and divi- 
dends have been maintained and in- 
creased since that time. 


AMAL. ELECTRIC 
CURRENT SALES 
ON BETTER BASIS 


But Business Shows Sub- 
stantial Decline This 
Year 


From Our Own Correspondent 

MONTREAL. — Sales of Amal- 
gamated Electric Corp. are under- 
stood to have shown some improve- 
ment recently though business of 
the company has suffered a marked 
decline during the current year. 
Dividends on the 6 per cent prefer- 
red stock have been maintained to 
date but it is thought that this dis- 
tribution has been earned only by 
a small margin. : 

The company was formed in 
March, 1929, as a consolidation of 
three electrical companies engaged 
in the manufacture of competitive 
lines. Before the different units 
were firmly welded together, busi- 
ness conditions changed and the com- 
pany’s operations were adversely 
affected. 

Centralize Operations 

It is understood that headway has 
been made in welding the component 
companies into a single entity and 
given a resumption of normal busi- 
ness conditions the company should 
do better. 

Earnings in the ten months ended 
December 31, 1929, amounted to 
$181.920 and net profits applicable 
to dividends were $113,164. Annual 
dividend requirements of the pre- 
ferred stock total $70,500. 


British Columbia 


To the Shareholders: 


ended 30th June, 1930. 


INCOME AND EXPENSE STATEMENT 
‘ee! vecececeees $15,434,341.06 


11,144,434.38 
eeeeesesereees $4,289,906.68 


revenue in this year’s accounts. 
PLANT ADDITIONS AND BETTER- 
MENTS 


and 
demand amounted to $9,379,050.00, 80% of which 
was devoted to the construction of the Ruskin arid 
Bridge River plants and to the extension of, our Light 
and Power system. 


RUSKIN DEVELOPMENT—The hydro-electric 
development on the Lower Stave River at Ruskin has 
made excellent progress and the first stage of this 
development is now approaching completion. The 
time schedules and cost estimates have been very 
closely adhered to and the first unit of 47,000 h.p., 
should be in operation during October. The present 
construction programme has made provision for the 
penstock tunnel, and foundations for a second unit 
of the same size, which can be installed at short 
notice to meet the demand of any large power- 
cons m 1g industry which may be established in 
our turritory. The ultimate capacity of this plant 
will be 188,000 h.p., involving an expenditure of 
approximately $20,000,000.00. 

In view of its proximity to Vancouver, the 
Ruskin plant is particularly suited as an emergency 
plant, and to this end the plans provide for four 
separate transmission lines following two indepen- 
dent routes, so that the possibility of breakdown 
may be reduced to a minimum. This plant will have 
all the advantages of a steam standby, together 
with the reduced operating expenses attaching to a 
hydro-electric plant. 

BRIDGE RIVER DEVELOPMENT—The boring 
of the tunnel sixteen feet in diameter, 13,215 feet 
long, through which the water of Bridge River will 
be diverted at an elevation of 1,200 feet into Seton 
Lake, which will be the site of the power house, was 
successfully completed in July, 1930. The work of 
lining the tunnel with concrete will be Procreded 
with immediately. 

DISTRIBUTION SYSTEM—Important improve- 
ments in our distribution system arid substations 
have been made during the year, including the 
change over in distribution voltage from 2,300 to 
4,000 volts in the suburban districts of Vancouver 
and Victoria, thereby adding to the capacity of these 
systems in line with the additions being made to 
the capacity of our generating plants and improving 
the voltage regulation. 


EXTENSION OF GAS SYSTEM—Following the 
granting of franchises in the North Vancouver area, 
the laying of a high-pressure gas main across the 
Second Narrows Bridge to serve the North Vancou- 
ver district has been proceeded with, together with 
the erection of a Hortonsphere Holder on the North 
Vancouver side. During the year forty-eight miles 
of mains were laid, and plans for further additions 
to our gas manufacturing plants in Vancouver were 
‘prepared. 


NEW PROPERTIES ACQUIRED 


Since the date of the last report we have acquired 
by purchase the power plant and distribution system 
serving the growing City of Kamloops, and also the 
small plant serving the Agassiz district. In addition 
to the purchase of the power plant and distribution 
system serving the Cities of Alberni and Port 
Alberni, which were taken over towards the end of 
the last financial year, we have made substantial 
extensions to our distribution system in the Parks- 
ville and Qualicum areas on Vancouver Island, which 
extensions will ultimately be part of the greater 
scheme of development in connection with Campbell 
River Falls. 


GENERAL OPERATIONS 


RAILWAY SYSTEM—The general depression in 
business, which has been continent-wide in its effect, 
has to some extent been felt in Vancouver and is 
reflected in our railway returns. This and the growth 


Power 


LIMITED 
and Subsidiaries 


SECOND ANNUAL REPORT 


of the Directors, to be Submitted at the Seeond Annual 
Meeting of the Shareholders to be held on 
Monday, 29th September, 1930. 


President: W. G. Murnrm 


Vice-Presidents: 
E. H. Apams 


DIRECTORS 
Chairman: Gzorce Kipp 
W. G. Muraix A. T. Gowarp W. J. Braxe-Witsow 
Hon. Sir F. S. Bagwarp, K.C.M.G. ' Sir Hensenr Hotr A. J. Nessirr 
P. A. Toomson J. B. Woopratr S. Govin, Jr. J. H. Guupy C. E. Carper 
Rt. Hon. Viscount RorTHERMERE Anprew P. Hotr Joux Davipsox 


Secretary: E. Rocers Treasurer: E. H. Apams 


A. T. Gowarp J. I. Newzut 


CONSOLIDATED BALANCE SHEET 


as at June 30th, 1930.. 
ASSETS — 
$7,306,638.48 


551,425.33 
1,892,420.16 
126,985.61 
§90,314.33 
2,501,160.16 


fever eraeereer ewer w nearer e erent vee 
Bonds and other securities not 

ee eeeeeeeeeeeeeeeeeeee reer eeeee 

t trresereeooreeeeerr sorcerer ere2 


Insurance Unexpired and Prepaid Iterns...,¢-sesteveresere? 
Employees’ Housing Loans, etc....cessreseeeeeorereetseeees | 
Stores, Materials and Supplies. .......eecccsecesegeceeecsecs 


Sinking Fund—Vancouver Power 
F ae and Securities in hands 
Balance as at June 30, 1929, and additions during year. ..everecepencoeeseee 129,824,517.19 


$143, 107,372.05 


$ 12,968,944.07 
313,910.79 


eeseeeereererereees 


Cc Liabiliti ri ae 
lurrent and Accrued es: , zy! 
Accounts Payable, including Reserve for Income Taxes. ..4.¢ 

Debenture and Bond Interest Accrued. ,...ssssverssereeteat 

Dividends declared, since paid.....ssesseresee eeeeeoes = : : - + 4,364,819.72 
Bonded Debt ¢e ‘ ae Sa 38,799, 882.93 
Capital Stocks of Subsidiary 8... «sella vey: 
British Colurnbia Electric ; 4 “f 

5% Cumulative Perpetual Pref. tr eee erosees $ 6,984, .00 
British Columbia Electric Power & Gas Co. Ltd.— a aa 

6% Cumulative Preference Shares 5,000,000.00 
Minority Shareholders of 109,825.97 


eoveeeooecs 
eeeeeeererese ; 12,093,825.97 
es: * 

Depreciation and Renewals. ....ccocsesssccceseceseenestenes $ 19,733,994.65 ; 
General and Accident COOH OEER HORE E EEO EOERE , . ° 21,457,121.18 
Cyne sre ahs; ome, (as per statement attached)...-.sseeccessseseeeces 66,391,722.25 

‘esent — : 
“P*F;000,000 Class A shares and 1,000,000 Class B shares, of an authorized 
mame of 1,500,000 Cless A Can ae 1,500,000 B shares, both 

without nominal or ue. 

a - $143, 107,372.05 


Approved on behalf of the Board ro - fone eeetah 


AUDITORS’ REPORT 
To the Shareholders of the 


and its Subsidiary Companies, for the year ended June 30, 1930, and have obtained all the information 
explanations which we have required. 

Ps The charges to the Plant and Equipment Accounts during the year are in respect of actual additions, 
extensions or permanent improvements, Adequate provision has been made for Depreciation and Accruing 
Renewals. 

“The valuations of the stocks of Stores, Materials and Supplies on hand, as shown by inventories certified 

the responsible officials, have been verified as made at average cost. 
om Full provision has been made for Bed and Doubtful Accounts Receivable and for all ascertainable 
liabilities. 
"We have verified the open’ securities pe Bones pon count, oe Wag eareieatpe See the depositaries, and 
have satisfied ourselves that securities are v above mar! 
The Bonded Debt and Capital Stocks outstanding have been confirmed by certificates from the Trustees 
and Registrars. 
And we certify that, in our opinion, the attached Consolidated Balance Sheet at June 30, 1930, is pro- 
perly drawn up so as to exhibit a true and correct view of the state of the affairs of the Corporation and its 
Subsidiary Companies, according to the best of our information and the explanations given to us and as 


ks of th al Com: 
RN Thre PRICE, WATERHOUSE %& CO.,; 
Vancouver, B.C., August 21st, 1930, Chartered Accountants, 


CAPITAL STOCK AND CONSOLIDATED SURPLUS AND PROFIT - 
AND LOSS ACCOUNT 


® as at June 30th, 1930, 


Capital Stock and Surpluses: 4 
Pipalance as at June 30, 1929. . .cccccccceserveeetereredereerererrveredesess $ 65,365,764.59, 
Profit and Loss Account: . 
Balance as at June 30 1929. .cccccccccccccccecccooeseeonsges $ 837,763.62 
Year Ended June 30, — 
Gross Revenue.......+- COOTER OHHH O OR EEO EES $15,434,341.06 
Less 


Operating Expenses, includ 
ing Municipal Taxes 

Provision for Depreciation 
and Renewals 

Provision for Income Taxes.., 


1,877 ,029.92 
396,346.87 
11,144,434.38 


Net Revenue. .ccecccccsccccccevesesseeeeeposs $ 4,289,906.68 
Deduct— 

Interest on Bonded Debt and Dividends on 

Preference Stocks of Subsidiary Com- 


2,101,712.64 : 
2,188, 194.04 


$ $3,025,957.66 
Deduct— 
Dividends on Class A shares for the year ended June 30, 
930 eeeeeeeoe ee eeee eee eoseeeeeeee 2,000,000.00 
1,025,957.66 


Balance edeviod forwardly . oc ccociccccdetcocscsescocaeneuseozenete $ 66,391,722.25 


of the automobile have been responsible for the 
decline in passenger travel shown. 


Our Freight business, however, shows the greatest 
decrease. Much of our revenue from this branch of 
our business results from the interchange with 1930. .seee0s 
various transcontinental systems, and in this regard 1929. ,eeeee0 77,694,731 
our earnings reflect the drop shown inthe freight 1928. eeeee00 77,063,656 
traffic of every transcontinental railway. The 1927, seee009 75,113,022 481,690 
Lumber Mills also, which are our heaviest freight 1926 72,944,517 409,313 
customers, are suffering from a temporary lack of POWER AND LIGHT SYSTEM—Notwithstand- 
business. ing the ; 

The number of passengers carried and freight 


hauled for the past year in comparison with previous 
years is as follows: 
Freight 


Tonnage 
454,111 
533,391 
487,896 


Passengers 
76,113,550 


‘ee eer 


*eereeee 351,047,572 

+eeceeses 342,627,810 

eeeeeeee 290,405,805 

eesecees 263,720,953 94,611 
228,947,652 89,270 


growth and progress is shown is Gas Depart- 
ee Oe nit ub daaer eran 
bein 

are brought out by 


3900.5 <ésees 
1929. ..ecesd 
1 eeeeeere 
1937. woceces 
1926...2.++2 833,170,000 33,321 


' LIGHT AND POWER RATES 


with the workmen 


The number of employees on the payroll, together 
h employed 


MAINTENANCE OF PROPERTY 
AND PLANT 7 


of construction, totalling 
,000,000.00, is a most important ‘factor in the 
ustrial life and prosperity of British Columbia. 


LOOKING FORWARD 


AUDIT OF ACCOUNTS 


The balance Sheet and Accounts have been cer- 
tified by Messrs. Price, Waterhouse & Co., 


ms * < diate re 3 Pein iia mi 
am ? * On" . . eT ee ae yt age” tts 
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2 Canadian General Electric Co.'s plant at Peterborough is larrest 
in Canada and larger than any British Empire plant outside of British 


Member of Audit Bureau of Circulations 


of five 
Isles. 


: Peterboro’ Advances 


© At Steady, Sure Pace 


Population Now 


Approaches 


80,000 — Municipal 


Record Sound as Village, Town and 


Now 


he first settlement of Peterbor- 

 @agh County followed shortly after 
(Ghe end of the Napoleonic wars when 
Sificers of the English came 
nada and took up crown grants. 
pace was reserved for a 
and in 1820 a grist mill was 
sted on the present site of 
borough the settle- 
nent known as Scott’s Plains but 
1825 the district was settled by 
oy ag who were brought 
Peter ae and 


“7 
TRIP 


1905 when the population 
, achieved that status. 


ted at 26,452, while the popu- | {597 


om of the city proper is given by 

be assessors, in 1929, at 22,487. The 
of the municipality is 2,850 
the assessed value for 
sation in 1930 is $24,145,922 with 
w additional property assessment 
mich is exempted from taxation of 
052,795. The total assets of the 

y as at December 31, 1929, is 
ted at $6,470,965 against which 
is.a total debenture debt of 
5,233 subject to sinking funds 
hand amounting to $1,557,595.. 


> pease to the various sinking’ 
ds ha’ 


ve been paid to date. 


; Utilities Show Profit 
= The current receipts for 1929 
jounted to $869,038 as against ex- 
hditures of $892,877. Utilities are 
bwn ‘with a surplus for the year 
the waterworks plant and the gas 
t after depreciation, operating 
mses and interest and sinking 
) fund on debt. The electric light 
2 t, however, had a deficit of $3,990 
hich it is believed will be reduced 
Upon receipt of a credit from the 
Ontario Hydro-Electric Commission. 
‘ In 1930 the amount levied by tax- 
} ation is $904,989 or $40.24 per capita 
a per capita assessment of $1,073. 
past years the arrears of taxes at 
s end of the fiscal year has aver- 
; ed around 6 to 7 per cent and in 
3229 taxes in arrears were 6.26 per 
_ Mat of a total of $861,460. The city 
| @uncil consists of the mayor and 10 
trmen who are elected for two- 
mar terms, five members of the 
ncil retiring each year. 
City Trust Unique 
unique feature of the wonsiiee 
trnment is the Peterborough City 
ist which holds and administers 
ui the real estate owned by the cit 
ad collects from the city counc 
# Moneys required to meet sinking 
a payments on the funded debt. 
rust retires all debenture issues 
the city. 
he trust is composed of five men, 
binted by the city council for 
year periods; one member of the 
retiring each year. Properties 
hed by the city include the city 
square which is partly ren 
term leases, the village hall 
Ashburnham which is now part of 
"ame city and a farm of 50 acres. 
of the Peterborough City 
as at December 31, 1929, 
bunted to $1,846,348. The trust 
created by statute in 1861 and 
operated successfully since that 


Hospital is Endowed 
here are three hospitals in the 
Which are modern and well 
“ee Pred. The Nicholls Hospital was 
4 and endowed by Mrs. Charlotte 
d icholls and is operated by the 
ity 


Hospital t which had 
pets of $500,258 as at September 
% 1929. In addition to this hospital 
ere is St. Joseph’s Hospital and the 
oat = Hospital for contagious 


Mong the benefactions to the city 
m_ by the late Mrs. Nicholls are 
Parks which were purchased with 

F left to the city and which are 


ted | dition to good frei 


City 


managed by a trust. There are also 
four other large parks and several 
smaller parks and the entire park 
area of the city amounts to some 
90 acres. ; 

Schools of the city include a pro- 
vincial normal school and a fine col- 
legiate institute and vocational school 
which offers a technical training as 
well as matriculation of the 10 

rimary schools six are public and 

our are separate. 
With 55 miles of city streets Peter- 


ed| borough has 12 miles of pavement 


for a total of 21.8 per cent of the 
streets paved. The main thorough- 
fares are all well kept and the city 
compares well with Brantford, Fort 
William, Moncton, N.B., Port Arthur 
and Sault Ste. Marie, Ont., in the 
percentage of vement to total 
street mileage. ese cities are all 
in approximately the same size class 
and Peterborough has as much or 
more pavement in proportion to total! 
street miles as any of these men- 
tioned. 

Statistics of population and assess- 
ment of the city at five-year inter- 
vals since it was incorporated in 1905 
with the tax rate in mills and the 
amounts levied by taxation are an 
index to the financial growth of the 
city arid ate as follows: 

ASSESSMENT AND TAXATION 
Population, Assessment, Tax Rate, Ete. 
1905 to 1930 


Tax 
Rate Amount 


ment 

$5,874,264 
8,813,273 

20,653 12,858,685 
16,887,565 
22,243,920 
22,616,490 
22,791,567 
22,944,395 
28,477,345 


24,184,722 904,989 


cece 22,487 


CENTRAL LOCATION 
ALLOWS LOW COST 
TRANSPORTATION 


C. P.R. and C. N. R.. Lines 
Radiate in Six Directions 
from City 


“HAS GOOD ROADS 


Construction of C. P. R. in 
1885 Was Chief Impetus 
to Industrial 
Growth 


Mzich of Peterborough’s appeal as 
an industrial centre is due to the 
strategic location of the city at the 
centre of population of Canada. With 
the excellent transportation facilities 
afforded by the Canadian Pacific and 
Canadian National railways as well 
as the provincial highway system 
this central position permits rapid 
and economical shipment of manu- 
factured products from the factory 
to distributer and consumer as well 
as facilitating the reception of raw 
materials. é 

The railways branch out from 
Peterborough in six directions, con- 
necting the city directly with To- 
ronto, Montreal, Ottawa, Midland and 
Port McNicol. With short distances 
and connection with western Canada 
and all parts of the continent by rail 


1| direct or by rail and water rou‘ss the 


manufactured products of the city 
are readily shipped to the best mar- 
kets with a minimum of mending. 
TSronto is 76 miles distant by rail, 
Montreal 262 miles, Ottawa 179 miles, 
Lake Ontario 30 miles, while the city 
is midway between Halifax and Win- 
nipeg, the mileage being 1,021 miles 
and 1,257 miles respectively. In ad- 
t connections, 22 
passenger trains offer accommodation 


daily. 
Has Good Highways 

The city is on two provincial high- 
ways: the King’s Highway No. 7, 
which extends from Sarnia to Ot- 
tawa, and Highway No. 28, which 
connects the city directly with the 
main travelled thoroughfare from 
Québec and Montreal to Toronto and 
Windsor. Other improved highways 
radiate to points in the surrounding 
district and beyond and afford the 
best possible facilities for bus and 
truck services as well as for tourist 
traffic. 

Passenger buses operate from 
Peterborough to Lindsay and to Port 
Hope throughout the year, while di- 
rect connections are afforded to Nor- 
wood, Hastings, Campbellford and 
Apsley as long as the roads permit. 
A daily non-stop express freight 
transport service is operated between 
the city and Toronto and other ser- 
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i PETERBOR OUGH ATTAINS PRE-EMINENCE IN SEVERAL INDUSTRIES’ 
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Uncork Trent Canal — 3 


Government Asked 


Association of Municipalities, Aided by 


Argue. That $3,000,000 Expenditure Will Make™ 
Continuous Navigation for Large Yachts 


Despatches in daily newspapers, to 
the effect that the Dominion Govern- 
ment is listening sympathetically to 
urgent representations from Central 
Ontario members of parliament that 
the Severn section of the Trent 
Waterway system should be complet- 
ed, are in line with tions of 
authorities of a score o: tral On- 
tario ‘municipalities strung along the 
system from its southern extremity 


at Trenton, on Lake Ontario, to the 


'| northern extremity, on Georgian Bay, 
in 


Peterborough Has Good Central Location 
Between Densest Population Areas; 
Present. Industries Ship Goods Everywhere 


The distinct advantages which have made Peterbor- 
ough in the past a favored site for the establishment of in- 
dustries and which will in the future attract many new ones 
are as follows: 

1. Peterborough has a central location on the main 
line of the Canadian Pacific Railway between the two prin- 
cipal centres of dense population in Canada, on the east the 
communities in and tributary to Montreal, and on the west 
the large, prosperous region of which Toronto is the ‘chief 
centre, thus affording industries the shortest possible 
shipping distances'in the Dominion to the largest number 
of people. 

2. Important lines of the Canadian National also swell 
transportation facilities of the city to a point where rail- 
road lines leave the city in six different directions, while 
22 passenger trains daily are accessory to the numer- 
ous freight trains continually entering or leaving Peterbor- 
ough. Excellent highways enter the city from all directions 
bringing large numbers of visitors on pleasure and business 
bent, and permitting a steady growth of the regular truck 
and bus services already established. It also occupies a 
dominating position on the Trent Waterways system trav- 
ersing central Ontario from Trenton on Lake Ontario, to 
Georgian Bay and thus is the only city in Canada which 
is a port of call for the influential yachting tourists who 
cross Ontario every summer and who are expected by 
Peterborough people to increase greatly in numbers when 
three locks are built on Severn division making waterways 
continuous for large yachts, 

City is Friendly to Industry 


3. Industries already established lay great stress on the 
advantages they have derived from the fact that Peterbor- 
ough has a tradition as to industry reaching back more 
than a century, that the citizens are industrially-minded, 
that companies can draw both for managerial positions and 
for trained workers from a population which is almost en- 
tirely British in origin and which has a natural under- 
standing of industrial problems and work. 

4. Arising out of the advantage just outlined, the city 
has a Mayor and City Council and a Chamber of Commerce 
which are “on their toes” to do everything which will fur- 


vices are available to all surrounding); a portion of the system, and at the 
centres. city is a hydraulic lift lock which is 


ther the interests of existing industries and make the city 
more attractive to other desirable companies. ~ 

5. The workers of the city are free from the “Red” 
element, while the great diversity of industry in Peterbor- 
ough has created a working population which has made 
it easy for new industries to obtain and train quickly a staff 
of workers to perform new duties, 

6. The industrial welfare of the city is helped because 


both employers and workers enjoy living conditions in| >i 


Peterborough, being rendered more content by reason of 
exceptionally fine schools, hospitals and churches and by 
the fact that Peterborough is at the centre of one of the 
finest recreational regions on the Continent, Workers are 
mostly home owners. 

Overhead, Capital and Power Costs are Low 

7. Cheap industrial sites large enough to provide for ex- 
pansion needs for many years are reserved for suitable 
industries. Lower overhead resulting from smaller capital 
expenditures in erecting plants is further enhanced by the 
availability of plentiful power at reasonable rates and fixed 
assessments over a term of years which it has been the 
policy of the city to give desirable industries throughout 
its history. Lower capital costs and reduced assessments 
keep taxes low. Fire protection is of a high standard. 

8. Living conditions are enhanced by the fact that 
Peterborough is the centre of an extensive agricultural and 
dairying district and all products of the farm and dairy are 
offered first-hand in good markets to housekeepers. The 
agricultural districts and nearby towns and villages also 
augment the available apply of labor, 


jummary * ese s 

9. To sum up, Peterborough has, in addition to an indus- 
trial background which creates appreciation of and a warm 
welcome to industries desiring a suitable location, the: fol- 
lowing definite attractions: low overhead; low labor costs; 
small labor turnover;.low investment and assessable value; 
a commanding position for quick and cheap marketing of 
products and for obtaining raw materials; excellent rail- 
way facilities; co-operation of an exceptional nature from 
City Council and Chamber of Commerce; diversity of 
industry making trained labor easily obtainable; attractive 
living conditions and educational opportunities; cheap, 
plentiful power; and good farmers’ markets, 


system of highways to a greater ex-| Bright Waters, Happy Land 
tent each year. Indian Name for Waterway 


From June to September the Can- 
adian Pacific Railway operates a 
motor bus service to Lakefield and 
McCracken’s Landing, which con- 
nects with motor boat to and from 
Kawartha Park, Burleigh Falls, Jun- 
iper Island, Mount Julian, Viamede, 

lenwood and Crowe’s Landing. 


On Trent Waterway 
Located on the Trent Waterway, a 
project of the Dominion Government 


which connects Georgian Bay with 
Lake Ontario, the city is on a water- 


way. which it is believed holds future | - 


promise of still cheaper freight rates 
on® materials shipped via Lake On- 
tario and which must now be trans- 
ferred from boat to rail. The Trent 
Waterway is largely composed of 
rivers and lakes with numerous locks 
and improvements to enable travel 
which at present is confined to 
smaller boats. The Otonabee River, 
on which Peterborough is located, is 


the largest in the world and which 
ee to the name of “Lift Lock 
ity. 
Large Tourist Centre 

Through its position on the Trent 
Waterway system and the proximity 
of the Kawartha Lakes combined with 
ease of access by rail, bus and high- 
way, Peterborough enjoys a tourist 
trade throughout the summer and 
fall months that is of increasing im- 
portance to the merchants of the 
city. Since 1920 this tourist traffic 
has grown steadily. 
Directly, as well as through its 
membership in the Trent Waterway 
Association, the city has sought with 
some success to capture its share of 
this business. 

The strategic position of the city 
and district as a recreational centre, 
with facilities for hunting, fishing, 
boating and camping, has attracted 
many sportsmen and summer resi- 
dents who are using the excellent 


The railways have played an im- 
portant part in the development of 
the city. The first attempt to get a 
railway into the city was started as 
far back as 1846 when a charter was 
secured for a railway between Port 
Hope and Peterborough. Nothing 
was done with this charter, but in 
1854 a line from Cobourg to Lindsay 
was placed in operation and gave 
great impetus to the lumber trade, 
with exports increasing from 4,000,- 
000 bd. ft. to 27,000,000 bd. ft. in the 
course of one year. 

This road shortly ceased to oper- 
ate, but a road was built from Port 
Hope to Peterborough in 1865. The 
coming of the C. P. R. in 1885 gave 
the first real stability from the stand- 
point of railway communication and 
opened up a great deal of country. 

e city dates its major industrial 
growth from the latter years of the 
last century following the entrance of 
the C. P, RB. 


Before the white man travelled the 
Trent Waterway system, travelling 
Indians gave in the spontaneous 
tribute of “Kawartha” — meaning 
“Bright waters and happy lands”— 
a name which expresses the feeling 
of every new tourist or vacationist 
who visits any one of that chain of 
14 lakes, over 150 miles long, which 
includes Scugog, Sturgeon, Camer- 
on, Balsam, Pigeon, Bald, Sandy, 
Buckhorn, Chemong, Deer, Lovesic 
Stony, Clear and Katchewanookna. 

The Indians knew what they were 
talking about, and each year thou- 
sands of fishermen, yachtsmen and 
holidayers visit the lakes. Peterbor- 
ough is the eastern gateway to these 
lakes and, therefore, welcomes each 
summer a large portion of the crowds 
who come to the Kawartha Lakes or 
to Rice Lake, 20 miles to the south. 


240% miles away. ) y 
Peterborough, the only city on the 
system, is the hopé strong because 
there no one — the saeeoeet es 
the Trent Waberway to Ontario, and 
it has been claimed with gro 
fonee from 

nefit of th 
ment completes work still necessary 
on the Severn section of the system, 
a, work which it is said can be done 
for $3,000,000 as compared with the 
$25,500,000 which has been expended 
on the system to date, 

Pressing for Completion 


work, along the Trent Waterway it- 
self there are no two opinions. All 
the municipalities are solidly for it 
bers gitce ayy pledged te as alisthe 
rs are p o all they 
can for it at Ottawa. The Trent 
Waterway-Iroquois Trail Associa- 


Yachting Tourists Are Wealthy 
Tourists coming motor. boats 
will sree be se enaiehdas cae: 


tion, which represents all the munici-| tak 


palities along the Waterway and 
which is affiliated with the Peterbor- 
ough Chamber of Commerce argues 
vigorously along all lines that the 
waterway is the second highest rev- 
enue producer of the n ‘ 
roe it ia the re lowest ao 
expenditure of revenue; it su 

plies close to 70,000 h.p. of electric 
e with about 40,000 h.p. still to 
develop, that its beautiful 

of rivers.and lakes form an attrac- 
tive tourist section accessible by road, 
and water, that the pleasure 
crafts u the locks in 1927 


forest, totalled 32, 
25,824 tons down. 
Champlain Used Waterway 

Residents of Peterborough more- 
over point out that this was a water- 
way before the Government did any- 
thing to it at all, and that of the 
220% miles of continuous navigation 
from Trenton to as far north as Swift 
—— on the Severn River, only 32% 
miles are excavated prism. 
a used the Trent Waterway 
in 1615 when he led his Huron braves 
against the Iroquois. The first settlers 
came north by water from Lake On- 
tario and there is therefore a tradi- 
tional feeling along the waterway 


that the last lap necessary for con-|F 


tinuous navigation should be com- 


ple 
Vessels do go through from Tren- 


ton to Georgian Bay in increasing | O 


numbers over a term of years. The 
Government has installed at Swift 
Rapids and at Big Chute two marine 
railways which take over boats of 
moderate size. A yacht 60 ft.'long 
has been taken over, but yachts- 
men are afraid to take this chance 
with a large vessel and the result, 


Tourists Pay 


River are built—there be 
—and a certain amount 

done, it is claimed that the large 
will come in increasing numbers 


Proponents of the’ ern claim 
Peterborough is 
with the Atlantic 


be 
t is claimed that a 
developed which will go 
the locks on the Trent and 
hundred tons of coal. 
An object of the association 
the preservation of game 
throughout the system. a 
As official central Ontario publicity 
agency, appointed in 1920 
— a municipalities trom 
eorgian Bay to Lake Ontario, 
ar officers are scattered all 
along the 
pele Fraser, 
alls; Hon. vice-president, Walter 
Has ; president, J. Bruce 
Mid ; first vice~- 
J. J. Duffus, Peterborough; 
rien gneeeente Geo, J, Overend, 


Board of directors, 32 representa- 
tives, of whom Peterborough provides 
Col. C. H.'Ackermany J. W. Fraser, 
° Cc. . . 

and J. J. Duffus. 7 

Frank G. Stinson is managing sec- 
retary and treasurer, with offices in 
Peterborough, at 358 George Street. 


$2,500,000 


Along Trent Waterways 


The Chamber of Commerce at 
Peterborough has adopted an ingeni- 
ous device for keeping as accurately 
as possible the amount of tourist 
revenue brought into Peterborough 
and district. Starting in 1925 the 
Chamber of Commerce asked the 
banks to let it have the total of 
United States currency shipped back 
to the United States,- the total of 
U. S. travellers cheques cashed and 
their estimate of the amount of Can- 
adian funds exchanged over their 
counters for United States funds. 

With this information in hand the 
Chamber of Commerce in the last 
five years has been able to build up 
the following statistical records of 
the minimum tourist revenue brought 
into the district: 

coccccese $202,000 


1925 
305,000 
315,000 
- 507,000 
b ans Seb Weewcns $617,236 
uation for 1930 is not clear 


© @eeeee 


as the season is not ended yet. These ' $2,5 


Peterborough Gains 
In Customs Clearings 


The annual customs’ clear- . 
fngs for past four years in 
Peterborough have been as fol- 


lows :— 

1926-27 $1,451,1938.20 

1927-28 1,754,862.27 
1,803,186.96 


1928-29 
1929-30 1,844,074.60 


figures are minimum figures, and it 
is reasonable to suppose that many 
of the tourists that come to Peter- 
borough have had their requirements 
in Canadian funds satisfied either 
in the United States or early after 
their entrance to Canada. 

In all the municipalities along the 
Trent Valley Waterway it is esti- 
mated that the minimum figure of 
receipts from tourists would be 


ed 


qa as follows: Hon, . 
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be, 


Five Members, 





Commerce Chamber 
Is Keen to Advance 
Community Interests 


Works Actively in Good 
Teamwork With Munici- 
pal Authorities 


President 


: ARE ALWAYS ON JOB|| 
Unofficial Bodies Represent-|} 


ing Business, Industry and 
Ganeral Publicity Pool 
Efforts 


* 


’s industrial pr 
0 


i 
is 


x 
i 
Hr 


5 
iH 


a 


Hh 
i 
3a 


pepeses 
i 
1 i! 
: Efi 
fete 


fe 
! 
is 
: 


i 


i 


i 
& 
i 
ae 
n 


E 
il 


i 


: 
| 


3 


a 
H 


* thonor of bei 


cided impression on the fortunes of 
‘the city was made by a number of 
very able men who had great influ- 
ence at one time or another-in munici- 


on 
present mayor and city clerk are true 
to the tradition, as a number of new 
industries now in Peterborough can 


Dedicated to “Community Welfare” 

The mayor, city council and city 
clerk, however, represent 
the team working for industries pres- 
ent and to come. The other horse in 
the team is the Chamber of Com- 
merce, made up ar ae as 
senting every as © city’s 
coummmncial, tadenzial and financial 


>| life. Theig composite ee, backed 


by ample funds, has giyen a 
strong effect because the organiza- 
tion, aor around —_ aa and 
permanent manager a vigorous 
ae and executive board, has 

n willing to make good that opin- 
ion by action. , 

The Peterborough Chamber of 


e object, was 
s present offi- 
cers and are as follows: 

President, James Dutton. 

Vice-president, F. D. Kerr, K.C. 

Treasurer, C. S. Cummer. 

Manager, Frank G. Stinson. 

Past presidents, J. J. Turner, J. J. 
Duff: . W. Fraser, Geo. A. Gil- 
lespie and ar Worth. 

irectors, Messrs. W. F. Butcher, 
C. D. Cook, J. W. Fraser, James Ham- 
ilton, Fred Hills, Charles Lacheur, 
Geo. A. MacDonald, J. R. Marshall, 


. 
ee ce 


E. 8. J. Martin, H. J. McCannan, J. 
A. McKone, J. J, Turner and C. B 
Waite, M.D. 
An Inspiring Example 

In that list are representatives 
from a number of the principal indus- 
tries and business enterprises in the 
city. The president, James Dutton, 
in his present activities and past 
record is a demonstration in person 
not only of the types of men and pol- 
icies which have served to bring 
Peterborough to its present position, 
but of the opportunities open te men 
of energy, ability and character who 
come from outside. Like Hon. 
Charles Dunning, former Minister of 
Railways and Canals in the Macken- 
zie King administration, he came to 
Canada about twenty years ago with- 
out money or influence. Mr. Dutton 
secured his first job in a Peterbor- 
ough bakery at $10 a week. He had 
already had his training in England 
but desired to become familiar with 
the Canadian business as soon as pos- 
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This Power House is Within the City Limits 


sible. It was not long before his dili- | 


eae and efficiency were recognized 
y H. W. Stock, then proprietor of 
Stock’s Bread Co., and Mr. Dut- 
ton was given a position of responsi- 
bility in the firm. His progress was 
a and eventually he was success® 
ful in acquiring the business for 
which he had worked so strenuously. 
Since ag een amarante wa — 
pany in the group owned by Consoli- 
dated Bakeries, the head ‘office 
is in Toronto but the business in 
Peterborough still goes on under the 
old name. 
Mr. Dutton is also president of the 
roperty committee of the Board of 
ucation. For two years he had the 
chosen president of 
the Dominion Bread and Cake Bak- 
ers’ Association, with headquarters 
in Toronto. He travelled all over Can- 
ada at his own expense in the inter- 


ests of this association, and he is said | ¢ 


to be the only man elected twice in 
succession as president, chiefly be- 
cause of his success in enhancing in- 
terest in the association and in get- 
ting action on many of the problems 
of the bread and cake baker. The 
same energy is being shown on behalf 
of his adopted city. 

This does not limit his activities 
as Mr, Dutton is now on the Board 
of Sessions in connection with the 
Presbyterian Church in Can 
interests are wide, and it has been 


a. His 


half | Said that he is better known outside 


Peterborough even than in it. 


Chamber is 41 Years Old 

The Chamber of Commerce held its 
forty-first annual meeting on April 
25, 1930. It was first known as the 
Peterborough Board of Trade, but it 
was felt that the name in Canada is a 
misnomer in that so-called boards of 
trade do not have the powers attach- 
ing to boards of trade in England 


and that Chamber of Commerce would 


better represent its unofficial and ad- 
visory character. It was therefore 
re-organized under its-present name 
in 1919. The fact that its powers are 
purely suggestive does not detract 
from the valuable nature of services 
rendered. The mayor and city coun- 
cil have the final say about matters 
municipal even when they affect in- 
dustry, but there has been wonderful 
team work in the past, according to 
stories told The Financial Post by 
heads of important industries in the 


city. 
Chamber is Active Force 
The paramount unofficial place of 
the Chamber of Commerce is shown 
by the fact that it has gathered under 
its aegis and in its offices practically 


Power from this one of the twelve dams 
developed by the 


every important activity. For ex- 
ample, Frank G. Stinson, the perman- 
ent manager, who gives executive 
expression to the policy of the Cham- 
ber of Commerce, is also secretary 
for the Peterborough branch of the 
Canadian Manufacturers’ Associa- 
tion. He is secretary for the Trent 
Waterway-Iroquois Trail Associa- 
tion. The retail merchants’ section 
of the Chamber of Commerce is hous- 
ed in this building; and from this 
office are issued the motor vehicle per- 
mits and licenses for Peterborough 
County. It is hard to escape the con- 
clusion that in acting for each of 
these bodies Major Stinson is acting 
for all, that all have a unified polic 
or the advancement of Peterboroug 
and that what helps one is of benefit 
all eenes the line. 

Major Stinson has been in his pres- 
ent position six years, but og for 
a period of service overseas during 
the great war he has been in Peter- 
borough, either county or city, all his 
life. He has been a f: ent contribu- 
tor to magazines, and especially to 
outing, sports, recreational, trade and 
financial publications where he has 
told the story of Peterborough’s in- 
dustries, of the beauties of the Ka- 
wartha Lakeg and the Trent Water- 
ways generally with literary style 
which gives full value to a native en- 
thusiasm for his subject, backed by 
intimate knowledge. Fishing, motor 
boating, paddling, swimming and a 
the joys of summer recreatidnists 
form only one of his themes. He is 
the vigorous champion by conviction, 
as well as because it is his job to do 
it, of those who desire the early com- 

letion of the last section of the 
ent Waterways by completing the 
locks at the Severn end which will 
= continuous navigation from 
e Ontario to Georgian Bay for 
larger boats. 


Are Always on Job 


As for information about industrial 
pa of Peterborough, no bona 
de industrialist need fear not getting 
all he wants to know if he asks 
Simon R. Armstrong, city clerk and 
industrial commissioner, or Major 
Stinson, of the Chamber of Com- 
merce. In fact, any Peterborough 


citizen of standing would see that he | wi 


got all the information he wants. It 
is indeed a live city, and everybody 
seems willing to “play ball” i? it is 


which supply Peterborough with power is 
Quaker Oats Co. 


recreation and to “get down to brass 
tacks” if it is business. 

The Chamber of Commerce and the 
Trent Waterways-Iroquois Trail As- 
sociation have spent some thousands 
of dollars yearly in placing the merits 
of adjacent waterways before sports- 
men of North America. There is 
hardly an important motor boat show 
in Canada or the United States where 
these bodies are not well represented. 
With the help of motion pictures, 
stuffed game and fish and two or 


three representatives valuable con- 


tacts are made for Peterborough. 


PETERBORO.LOCK 
SINCE 1885 HAS 


MADE HARDWARE 


Supplies Fittings for Many 
Large Canadian 
Buildings 

The Peterborough Lock Manufac- 


turing Co. is among the oldest of the 
industries in the city, having been 


founded in 1885 by the late Senator 


George A. Cox to whose influence 


Peterborough is indebted for many of 
ll | its leading enterprises. The first com- 


pany in Canada to manufacture locks, 


the organization also produces a 


complete line of builders’ hardware. 

ces of the company are main- 
tained at Amherst, N.S., Winnipeg, 
Calgary and Vancouver and business 
is entirely domestic. Products of the 
company 
large buildings constructed in Can- 


ada including the following in To- 


ronto: Toronto Union Station, Royal 
York Hotel, Metropolitan Building, 


Canadian Bank of Commerce head 


office and Canada Life Assurance Co. 
head office. 


Employment is given to 240 people 
at the present time although the 


s from 50 to 275 as a 


pegeers avera; 
rule. The 

height and some 40,000 square 
feet of floor space and is equipped 


the company amount to some $350,- 


have been used in many 


ant is three-stories in 


brass furnaces. Assets of 


CANADIAN PACKING | 
EMPLOYS 225 MEN 
AT PETERBOROUGH 


Record of Company from 
Outset Has Been One of 
Expansion 


Canadian Packing Co., wholly-own- 
ed subsidiary of Canada Packers, 
Ltd., is a Peterborough industry 
which, grown from small beginnings’ 
has come to be an integral part of a 
Dominion-wide company while still 
retaining many of the desirable char- 
acteristics of a local enterprise 
through the fact that management 
has always been in the hands of the 
Matthews family, which started the 
Peterborough business prior to 1890. 

The chief output of the Peterbor- 
ough plant is in pork products, of 
which 4,000,000 Ib. per year are pro- 
duced. As I&te as 1929 the export 
of Wiltshire sides to England was the 
main business, but production is now 
marketed in Ontario and Quebec. 
During the past few years a continu- 


ous programme of expansion has been 


carried on with new lines being added 
and still others contemplated. 
Gives a Steady Market 

A produce business was started in 
1919 which has since grown to large 
proportions. Lambs calves are 
now killed in addition to hogs, and in 
1929 a creamery and plant 
were placed in o 
ning plant, whic 
months of the year, has.a capacity of 
some 50,000 cases and, during the 
current year, peas, tomatoes and 

umpkins were canned and corn will 
o added next year. Poultry is also 
handled. Produce is marketed under 
the name of “Liftlock Brand” and 
pork products as “Rose Brand.” 

The plant employs about 225 people 
the year round, while an additional 80 


le are employed in the cannery 
Serle the summer months. In addi- 


ployment to citizens of Peterborough 
the farmers of the six 

counties are provided with a steady 
market for their hogs and produce. 
Since 1928 additions to plant have 
averaged about $50,000 per year and 
future extensions on the same scale 
are planned. The plant has a floor 
area of approxima 100,000 square 


feet. 
Owned by Canada Packers 


Martin-Hewitt Containers, 
which is a new industry only operat- 
ing three months, is one of the busiest 
corrugated paper shipping box man- 
ufacturers in Canada in spite of its 
mers existence. - it nas ea oor 

a pro 0 
ering one acre on p oo 
had only begun on the factory. 
buff-brick one- 
e the third in a 
beautiful plants with fine 
lawns and flower beds on he pli | 


acres, but last 
tion 
The company’s lar; 


tion to being a steady source of em- SET eet 


acco 


Peterborough Industry 
Is in Healthy Condition 


“Industry in Peterborough is 
in a healthy condition,” said 
. R. M all, chairman 
pabepereaes branch of the 
Canadian Manufacturers’ Asso- 
ciation, to The Financial Post. 


“The volume of output is not 
80 t as usual in a number 
of industries, but it appears to 
me that the industries them- 
selves were never in a healthier 
condition than now. Advan- 
tage has been taken of the 
recession in business in a num- 
ber of instances to 
more business and bus® 
ness on a sounder basis later 
on. 


“This refers to the general 
situation and does not take 
account of s situations of 

ch have been sub- 
jected to: more than ordinary 
pressure from dumped goods of 
fetes eee ae 
or on as 
aid to restoration of their 
volume to near n cy. 


IS NEW INDUSTRY, 


e for 
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MANU FACTUI ERS © 
OF CANVAS GOOD 
FOUNDED IN 1872, 


J. J. Turner & Sons € 
nally Made Sails for™ 
- Lake Vessels ~~] 


J. J. Tarner & manufacky 
ers of canvas goods of all types: 
another old-fashioned and 

0 


pany still d derab 
ness of the latter type, while 
for the former no longer exi 
lines were including ‘aw. 
for store arpau 

coal iden 


va 
term 


ey 


being built and a 
BUSINESS IS GOOD |z2"4,comstraction canes. 


Company Has Busiest Cor- 
rugated Paper Box Plant 


in Canada 


Wander & Co., and The De 


eerhs cumpeny a inthe he 
company is ppy 
tion at prevent of having a large local 

unt in Quaker Oats Co., bd 


Other plants of the Canadian Pack- | and having 


ing Co. are located at Toronto, Brant- 
ford, Montreal. and Hull, while 
branches are maintained at.-Winni- 
eg, Fort William, Sudbury, Ottawa, 
ydney, N.S., St. John, Charlotte- 
town and aa The ital 
stock of the by 
Seante Dae which — 
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- Industrial Peterborough | 


~ Geographically Situated in the Centre of Two Thirds of the Population of the Dominion 


main -elements governing. industrial location’ are met by a 
Peterborough resources and facilities as follows: — : i 
POWER SUPPLY is abundant at lowest rates in Central 
Ontario. / 

LABOUR is plentiful, for practically every trade. 

TRANSPORTATION is taken care of by the Canadian 
National and Canadian Pacific Railways—the King’s 
Highways and by the Trent Canal. 

SITES at a reasonable cost. A few small vacant plants 
available for young industries. | 

CIVIC ADMINISTRATION favors industry and offers sound 
and reasonable legislation, low taxation and earnest 
co-operation. 3 

MARKETS to which Peterborough is readily adjacent are¢ 
Province of Quebec, ee 2,690,400; . Ontario, 
3,271,300. Then there is esjern Canada with population 
en and Eastern Canada with population of 


CLIMATE is ideal, and healthy. City and district is summer 
resort as well as winter resort. 


RIMEVAL forest was what the pioneers encountered one 

hundred and five years ago on their visit to the site where 

the city now stands. Endowed by nature with abundant 
water-power but lacking the advantages of lake-front location 
and shipping, the successive residents wrested for themselves a 
waterway to Lake Ontario (The Trent), by perseverance and 
diligence broadened their trading territory sufficiently to warrant 
the splendid railway and highway transportation which is now 
available, and in short, by the quality of manufactures and 
produce commanded the position of prominence which the city 
now enjoys in the markets of the world. 


PETERBOROUGH is a friendly and hospitable community 
of close to 25,000 people. It is entirely devoid of coloured 
population, has no slums, and is a clean, spacious and well- 
equipped home city of pronounced beauty. 


The city’s institutions, utilities and business necessities 
include branches of the leading banking institutions of Canada; 
a modern filtration plant with capacity of ten million, five hun- 
dred thousand gallons per day; a Customs house (the city being 
a Customs port of entry); a sewage disposal plant of the 
activated sludge type; a garbage collection system and an 
:Incinerator for.the destruction of refuse. There are up-to-date 
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retail and wholesale stores, and all the important “chains”; an 
adequate ‘fleet’ of commodious and comfortable motor busses. 
Fleets of passenger busses and trucks operate over the King’s 
: Highways to: and from Peterborough connecting with important 
} yon in ‘all directions including the surrounding Kawartha 
_Lakes, -., 

+ PETERBOROUGH ‘has‘amply provided for education. There 
are eleyen‘Common Schools, two High Schools, a Vocational 
+ School: maintained by the city—thoroughly equipped and 

efficiently staffed. There is a Normal School for teacher training 
. “Maintained by the Province of Ontario, a Conservatory of Music 
and a Business College. 


._.__ ‘There are three well equipped hospitals— a. Y.M.CA—a 
Y.W.C.A.— churches for all principal denominations — excellent 
hotel accommodation —facilities for curling, skating, bowling, 
golf, baseball, hockey, etc., etc. 


PETERBOROUGH has an enviable location in the centre of 
a prosperous farming country. The trading area takes in a radius 
of over cin" Barge Fife wheat, which enriched the great North- 
West, was first grown in Peterborough County, also famous for 
dairy products, 


Aeroplane view of section of the City of Peterborough showing numerous factories — 

Canadian National and Canadian Pacific Railway lines — the Otonabee River and 

Trent Waterway from which the city and district derive much cheap power. Back- 

ground shows section of rich agricultural lands which contribute towards the stability 
of the city. 


, Over the broad, smooth expanses of the lakes and rivers form- 
ing the Kawartha Chain and the Trent Waterway System —that 
_dustless highway” passing through Peterborough and connect- 
ing Lake Ontario with Georgian Bay—the pleasure and health 
seeking populace of the North-Eastern States disport themselves 
a, summer, The district is known as “the ideal vacation 
country. 


United States and British industrialists are learning that in 
many cases ‘they can do their export business more profitably 
from Canada than from their main plants. Canada has prefer- 
ential tariffs with nearly thirty other British countries and 
favored trade agreements with over forty foreign countries. 


PETERBOROUGH —Because of central situation and proper 
facilities for manufacturing continues to attract industries 
desirous of reaching the national and the world markets. The 


Industrial growth in Peterborough has been steady and 
satisfying. Within the past two years four new sndustelen for é 
which the city competed with practically every live city in 
Central Canada, were secured to Peterborough. In the order of” 
their coming they were:—The Canada Crayon Company, 
Limited, only manufacturers of chalks and crayons in Canada; 
The Canadian Johnson Motor Company Limited, only manufac- 
turers of outboard motors in Canada;-Martin-Hewitt Containers 
Limited, manufacturers of corrugated and fibre-board contain- 
ers, and A. Wander Limited, a British firm, manufacturers of 
Ovaltine and food products throughout the world. These indus- 
tries added to the diversity of the local factories—sixty in 
number—and quickly established themselves by acquiring or 
building substantial manufacturing premises. 


As a growing manufacturing centre there has been constant 
support of home products. coupled with a keen desire to foster 
local manufacturing. Possessed of an alert civic consciousness; 


the city has adopted many progressive policies and ‘measures .~ © 


tending to improve general business and living conditions. 
Peterborough exemplifies the spirit of modern industry. 
“PROGRESSIVE PETERBOROUGH” is the term -applied by 
many Canadi&n business leaders. 


Inquiry On Any Subject Invited By The City Clerk and The Chamber of Commerce | | L au a 
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h is a memorial to his} _ In addition to hydro-electric power 
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‘for the Montreal Telegraph Co. | of the city the Hydro-Electric Power 
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credit adjustment the cost to the 
commission was $27.52 per horse- 
power. 

The cost of power to industrial con- 
sumers varies greatly according to 
the amount of power used. The rates 
include a service charge of $1 per 


son of the late John Wood, who was 
principal of the old Ashburnham 
school and for years was clerk of the 
village of Ashburnham, which is now 
an integral part of the city. 

George A. Morrow is also a Peter- 
borough old boy. 
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| ic BEEING pace with the 

substantial growth of 
Peterborough is the only 
means of adequately cover- 
ing this dependable and 
growing market. 


irculation 
City of Peterborough 5,200 


Shopping District . 
outside Peterborough 4,900 


10,100 


Full co-operation with ad- 
vertisers to get maximum 
of results. 


THE DAILY EXAMINER 
_ PETERBOROUGH, ONT. 


Managing Director 


Commission Controls 


Power, Gas and Water: 


Public Utilities, Owned by City, Are Valued at 
$1,972,680— Operation of Gas Plant Was 
Assumed in 1929 


month per horsepower of connected 
load or maximum demand with a 
consumption charge of 1.6 cent per 
kw.h. for the first 50 hours’ monthly 
use of the load; 1 cent per kw.h. for 
all additional consumption up to the 
next 50 hours’ mouthiy use, and 0.33 
cents per kw.h, for all remaining con- 
sumption. Bills are subject to a local 
discount of 10 per cent with a fur- 
ther discount of 10 per cent* for 
prompt payment. The average cost 
per horsepower to industrial power 
consumers was $19.93 in 1929. 

\ Domestic Rates 

In 1929, there were 5,150 domestic 
consumers supplied with 4,104,587 
kw.h. of electrical energy from which 
the.commission derived a revenue of 
$104,348. The domestic lighting rate 
includes a monthly service charge of 
33 cents for a two wire service or 66 
cents for a three wire service. Con- 
sumption charge amounts to 2% cents 
per kw.h. for the first 50 kw.h. plus 
1% cents per kw.h. for all additional 
consumption during the month. The 
minimum monthly bill is set at 83 
cents gross and a prompt payment 
discount of 10 per cent is allowed. 
In addition to domestic consumers 
in the city the commission distributes 
energy to some 790 rural consumers. 

Commercial lighting during 1929 
was provided to 745 consumers who 
used 3,060,086 kw.h. from which the 
revenue was $65,659. To this class 
of consumer the rate includes a serv- 
ice charge of 5 cents per month per 
100 watts of installed capacity or 
maximum demand with a minimum 
service charge of 50 cents per month. 
The een charge is 2% 
cents per kw.h. for all consumption 
up to the first 100 hours of use per 
month of installed capacity or maxi- 
mum demand, plus 1 cent per kw.h. 
for all additional consumption. The 
minimum monthly bill is 83 cents 
gross and prompt payment discount 
of 10 per cent is allowed. 

* City Owns Gas Plant 

From 1870, when gas was first 
supplied to the town, to 1916, when 
the plant was taken over by the 
Ontario Hydro-Electric Commission, 
the manufacture and distribution of 
gas was undertaken dy private enter- 
prise. The gas company was operated 
by the provincial hydro commission 
until June, 1929, when it was taken 
over by the city and operated by the | 
Peterborough Utilities Commission. 

The gas distributing system ex- 
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tends over the entire city and con- 
sists of 40 miles of mains. Gas is 
used extensively for domestic pur- 
oses as well as for commercial and 
industrial uses. Consumption has in- 
creased from 34,000,000 cu. ft. in 1916 
to 60,000,000 cu. ft. in 1930 while 
number of customers increased dér- 
ing the same period from 1,925 to 
approximately 3,200. During 1930 it 
is estimated that consumption will 
increase ‘by some 3,000,000 cu. ft. 
over that of 1929, The capacity of 
the gas plant at present is 500,000 
cu. ft. per day and the present holder 
capacity is 450,000 cu. ft. 

he gas rates include a service 
charge to all consumers of 45 cents 
per month with a consumption charge 
of $1,55 per 1,000 cu. ft. for the first 
10,000 cu. ft. consumed per month; 
at $1.44 per 1,000 cu. ft. for the next 
50,000 cu. ft. consumed and for the 
balance used during the month at the 
rate of $1.33 per 1,000 cu. ft. The 
minimum yearly charge is $10 and 
bills are subject to a discount of 
10 per cent ee payment. 

Good Water Supply 

When the Peterborough Water 
Commission took over the water 
supply of the city_in 1902 the cost 
amounted to some $230,000 which 
was raised by means of an issue of 
3% per cent debentures which 
mature in 1931. The source of 
water supply is approximately 2% 
miles from the city on the Otonabee 
River and the present plant has a 
capacity of 10,500,000 gallons per 
day or sufficient to supply 35,000 
pecole so that with its present popu- 
ation Peterborough is assured an 
adequate supply of water for domes- 
tic or industrial purposes at .any 
time. . 

Consumption of water has in- 
creased during each of the past five 
years and in 1929 a total of 865,502,- 
000 gallons was used, an average of 
2,371,240 gallons per day or at the 
rate of 105 gallons per day per 
capita. Since 1921-there has been an 
annual decrease in water rates due to 
increased consumption and stoppage 
of leakages in the system which in- 
cludes 51 miles of cast iron main 
through which water is pumped at a 
pressure of 75 pounds. 

All water used, for industrial pur- 
poses is metered with the exception 
of plants located on the Otonabee 
River which are able to pump their 
own water. The meter rates charged 
by the commission for the first 5,000 
cu. ft. per month is on the basis of 
15% cents per 100; for the second 
5,000 cu. ft. per month, at the rate 
of 11 cents per 100 and for the bal- 
ance at the rate of 5% cents per 100. 
For domestic purposes the minimum 
base rate for the year is $4.20, while 
the rates for domestic, commercial 
and other purposes depend largely 


on the conveniences afforded by the | 
|establishment or the type of work | 


undertaken. 


Peterborough Prestige 
Patiently Built up in 
More Than Centur 


First Comer to Site Built 
Lumber and Grist 
Mill | 


SMALL BEGINNINGS 


First Manufacturers De- 
pended on District for Raw 
Materials and 
Markets 


Peterborough’s prominent place 
and prestige in industry, remarkable 
fora city of less than 30,000 in popu- 
lation, has back of it 110 years of in- 
dustrial effort. Its first citizen in 
1820 established its first industry, 
because he saw in its available water 
power his great industrial opportun- 
ity, and on that foundation of citizens 
se¢king industrial opportunity the 
city has grown to its present dimen- 
sions. Though situated in a thriving 
agricultural and dairying region, it 
has become predominantly an indus- 
trial rather than a commercial city 
because the favorable location has 
attracted industries from the very be- 
ginning and the presence in the 
population of many men of initiative 
and enterprise in industry could not 
but accelerate the natural tendency. 

Adam Scott Was Pioneer 


The first attempts at industry were | 
small and pitiful by modern stand- 
ards of the city’s present industries. 
The first miller’s primitive equipment 
could not even supply adequately the 
wants of the few scattered settlers 
for whom he ground, and though he 
was quickly succeeded by bigger and | 
better mills, for half a century or 
more the industries of the city were 
limited by ‘the fact that they were 
built on raw materials obtainable in 
the region tributary to Peterborough 
and that their products sought local 
or nearby markets. Now raw ma-| 
terials are drawn from every part of 
the earth and there is no country in 
the world which is not using some- 
thing made in Peterborough. Peter- 
borough has several plants larger 
than any other comparable plant in 
the British Empire and a number of 
other industries have established pre- 
eminence in their particular lines in 
Canada. 

In 1820, when Toronto was muddy 
York, Adam Scott came up the Trent 
Waterway from Cobourg to build a 
crude sawmill, in which he also 
ground grain, on the spot now occu- 
pied by the large factory of the 
Peterborough Canoe Co. In 1823 rec- 
ords show that Scott’s mill was still 
the only building on Scott’s Plains, 
(now Peterborough). 

Land had been reserved in 1818 for 
a town site, when the township of 
North Monaghan was being surveyed 
by Richard Birdsall under the direc- | 
tion of Hon. Z. Burnham. 

Scott’s mill was equipped with a 
pair of grinding stones and one up- 
right saw to cut lumber. Power was 
developed by an undershot wheel and 
nearly one hundred years later parts 
of the flume conveying the water was 
disclosed at the time of repairing the 
foundation for what was then the new 
Opera House. Adam Scott’s mill did 
duty until 1834, when it came into the 
hands of Hamilton 1nd Fortye. It was 
burngd in 1835. During 1826 the 
Government erected a mill and dam 
by a contract given to Horace Perry. 
The site on the river was a little 
above what is now known as Inverlea 
Park and the mill was long known as 
Martyn’s Mill. In 1827 the dam and 
mill were sold to Moore Lee and John 
Hall. 

The first tannery was started in’ 
1834 by Sheriff James Hall, the 
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Publicity 


Cc. D. COOK, 
advertising manager, the DeLaval Co. Ltd., 
and 1930 Chairman of the Advertising and 
Publicity Committee of the Peterborough 
Chamber of Commerce. 


grandfather of the present Sheriff 
James Hall. 

Buildings in Peterborough were 
originally of wood, and fires were nu- 
merous. The present modern and 
efficient fire equipment had practical- 
ly no representative in those primi- 
tive days. The first power used in 
Peterborough was horse power and 
then steam. With the development 
of water power, shops and factories 
of moderate dimensions began to 
locate along the river. Even as late 
as 1865 the banks of the river from 
just where the great plant of the 
Quaker Oats Company is now situ- 
ated to the- dam further up the Oton- 
abee River were lined with factories, 
flour mills and wood-using industries. 
To make use of water power in those 
days the building had to go to the 
source of water power. As more 
efficient methods of power transmis- 
sion came into use, this old industrial 
community passed away, huildings 
being torn down or destroyed by fire, 
the latter never being replaced. ‘lhe 
fine new factories, which have taken 
the place of these old buildings, are 
in many cases now a considerable dis- 
tance from the river with excellent 
locations contiguous to rail and with 
far more efficient power than their 
predecessors were able to obtain right 
on the bank of the river and at the 
source of the power itself, 


Lumber Industry Was Conspicuous 
In the early years of Peterborough, 


| the lumber industry was conspicuous, 
| The Otonabee was a busy stream as 


it still is, but at that time the extent 
of the operations and the value of 
the product made it one of the most 
prominent industries of the district. 
Where now there are two or three 
lumber mills doing a big business 
then ‘there were about 15 mills of 
what in that day were considered 
large capacity. There was the Nashua 
mill, owned by Charles Perry, which 
was regarded as one of the finest in 
the province. This mill had cut more 
than 90,000 ft. in 12 hours and this 
was regarded as such a feat that 
there was @ standing challenge to 
other Ontario mills to equal or sur- 
pass the record. 

In 1848, R. D. Rogers completed 
the erection of a fine stone mill on 
the east side of the river on Hunter 
Street, bringing the flour manufac- 
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turing capacity of the city to more 
than 60,000 barrels per annum. Two 
woollen factories were also erected 
at the same site to use the power 
from the raceway that supplied the 
mill, A rake factory came into oper- 
ation, conducted by Anson Perry. 
Three foundries were also then in 
operation. 
Wm. Hamilton Foundry 


Other factories operating at this 
time included tanneries and carriage 
and wagon factories of considerable 
size. Henry Calcutt erected a flax 
mill in 1865 and during the season 
200 tons of flax were purchased, 
worked up and sold to linen manu- 
facturers. Eventually this industry 
lapsed for want of sufficient raw ma- 
terial. Other industries, important 
in their day, were the axe factories 
of Wm. Mocock and P. J. Ayres, the 

ump shops of H. Dennis and Wm. 

ingdon and several cooper shops. 
Henry Calcutt’s line of steamers run- 
ning between Peterborough and Rice 
Lake was an important addition to 
transportation facilities. 

An industry which has survived 
the changes wrought by invention, the 
industrial revolution and the machine 
age, is the Wm. Hamilton Foundry. 
The Hamilton Foundry was estab- 
lished in Peterborough in 1856 by 
Wm. Hamilton. He had come to 
‘Canada in 1844 and worked at his 
trade in Hamilton, Buffalo, Cincin- 
nati, Cobourg, Madison and Shelby- 
ville, Ind., before he started his busi- 
ness at the shop on Reid St., Peter- 
borough, where the firm now is, the 
first business being principally in 
manufacturing came and general 
machinery. Now the company does 
a large bysiness in pulpmill machin- 
ery, turbines and other allied prod- 
ucts as well, 

On November 23, 1860, water was 
let into the new mill raceway built 
by Samuel Dickson. This canal was 
built along the high bank of the river 
beginning at London St., and, as it 
was claimed locally that this power 
site was one of the best in the prov- 
ince, shops and factories at once 
located along the raceway. 

In 1862 Peter Hamilton, pioneer 
manufacturer of agricultural imple- 
ments, began business. 

The Auburn mills, a large manufac- 
turer of woollen goods, were erected 
in 1862 and for a time operations 
were carried on by Paton and Noir. 
Robertson & Co., of Montreal, were 
named as the lessees. The propefty 

assed later into the hands of James 
Cendrey and a new company was 
formed. In 1864 this mill bore off 
the gold medal at Dublin exhibition 
for the best Canadian tweeds and the 
silver medal the same year at the 
Montreal Exhibition. 

Nov. 10, 1865, Blythe Flour Mill 
was rebuilt to carry on the manufac- 
ture of oatmeal products, the opera- 
| tions being carried on by John Car- 
| negie, Jr. In 1867 new buildings were 
erected by George A. Cox and R. A. 
Morrow, and a new woollen factory 
was erected along the S. Dickson 
raceway, as well as‘a new flour mill. 


A Significant Date 
| _A significant date in the industrial 
| history of Peterborough was April 4, 
| 1873, because then the town council 
| issued authority to the mayor, George 
| A. Cox, to publish advertisements in 
the leading newspapers that the town 
of Peterborough was prepared to aid, 
by way of bonus to the extent of 
$30,000, manufacturers desirous of 
establishing permanent industries 
within the limits of the town. That 
policy .of encouraging industries to 
establish themselves within the lim- 
its of Peterborough has been a con- 
tinuous and persistent one ever since 
with succeeding mayédts and city coun- 
cils. The later history of industry in 
Peterborough as a result partly of 
this policy, can best be given in the 
form of a calendar showing the nine 
significant events as follows: 
Industrial Calendar 1875-1914 

June, 1875— Robert Romaine built 
the first concrete structure in the town, 
the new factory manufacturing brick 
and tile. 

1878—Adam Hall, Ltd., established. 
It turned out the first iron and steel 
range made'in Canada and later built 
up large Canadian and export trade 
in stoves. 

1879—Willidm Toole rebuilt the large 
sash and door factory, which had been 
destroyed by fire. 

1880—Robert Lundy commenced the 
manufacture of leather in the tannery 
bldg. on Brock St. 

1880—M. Hatton began the manu- 
facture of tubs and pails. 

1881—A new shingle mill was built 
by Anson Sperry. 

January 11, 1882—George Matthews, 
of Lindsay, began to build at the 
corner of George and Wolfe Sts., a 
packing plant to pack, cure and pre- 
pare meats for the retail trade. 
|, 1882—Another woollen mill built. 
Central iron works built. 

1883—Ontario Canoe Co. began oper- 
ations. 

February, 1884—Wagon and carriage 
factory was established. 

November, 1884—Large Whyte fac- 
tory was established, 

1885—Part of the machinery of the 
new industry, Peterborough Leather 
Company, .vas instalTed. 

1886—New stove works was started 
by Powell and Jones. 

1891—First very large building of 
Edison Electric Co. was built. 
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Physicians and dieticians 
throughout the world en- 
dorse Ovaltine, recom- 
mending it as the perfect 
food for both the sick and 
the well. 


Taken before retiring it 
ensures sound, natural 
sleep, allaying unrest and 
soothing jaded nerves. 


Taken as a mealtime or 
between meals beverage it 
supplies all essential vita- 
mins, carbohydrates and 
mineral salts which build 
tissues and enrich the 
blood. 


For children it is the ideal 
drink, satisfying their 
need for a delicious, com- 
plete, scientifically bal- 
anced food beverage. 


No other food is so rich in 
super-nourishmcnt, so eas- 
ily digested—so swift and 
sure in its work of re- 
building. 


Ovaltine is sold at all good 
stores in 50c, 75c, $1.25 
and Special $4.50 Family 
Size Tins. 


April 20, 1891—Edison Electric Co. 
building was opened. 

May 9, 1891—Stores on this day were 
| first lit by incandescent electric light. 

May 18, 1891—New factory erected 
to make porcelain for use in electrical 
wiring and electric lamps, 

1892—Street railway franchise given 
to Edison Electric Co. to build a short 
electric railway two miles long. 

June 3, 1892— Peterborough Canoe 
Works was established with capital 
stock of $10,000. It- was established to 
carry on the business of the Ontario 
Canoe Co., whose property was de- 
stroyed by fire. : 

February, 1893—New factory of the 
Peterborough Canoe Co. was opened. 

1894—Canadian General Electric en- 
larged its building to make room for 
the manufacture of rock drills and 
mining machinery electrically driven. 
It was reported that the company was 
receiving big .orders for street car 
motors and generators. The company 
was also reported enlarging and im- 
proving equipment of Light and Power 
Co. The raceway had doubled the 
capacity for delivery of water and addi- 
tional ‘head will afford much more 
power. ; 

1901—At a special meetifg of council 
American Cereal Co., pyedecessor of 
Quaker Oats, outlined its plans to erect 
a mill for making oatmeal, cornmeal 
and other cereal products, the mill to 
be of large capacity with a cleaning 
and drying house, - 

January, 1902 — Owners of plants 
along the Otonabee River formed an 
association to look after the flow of 
and regulation of the water of lakes 
and rivers, to act in an advisory capac- 
ity to officers having charge of the 
Trent Waterways and to draw the at- 
tention of the government to needs, 

March 21, 1902—First electric cur- 
rent was turned on from a new power 
house at the Canadian General Electric 


are building a Factory | 
at PETERBOROUGH 


The Steadily Increasing Public Demand for Ovaltine, 
the Original and Supreme Tonic Food Beverage, Has 
Made it Necessary to Establish a Separate Factory to 

Meet the Requirements of the Canadian Market, , 


Our new factory, which will employ sixty 
people, is being built on an eight-acre site at 
the corner of Lansdowne and Park Streets. 
It will be one of the most modern buildings 
of the kind in Canada—a four storey rein- 
forced steel and concrete building, brick and 
stone faced, with an area of about 45,000 
square feet, excluding separate boiler house 


and garage. 


Farm, field and furrow give their best to 
Ovaltine. By an exclusive scientific process . 
developed through years of research, the 
vigor building, vital nutritive elements of. 
ripe barley ‘malt, fresh eggs, and creamy ~ 
milk are concentrated into the most perfect 


food beverage known, 


Our process demands the use of very purée — 
cold water for condensing purposes. Many — 
tests were made and one of our reasons for ~— 
locating in Peterborough was that here we 
will have a private well of water of excep- © 


tional .purity, which may. be 


umped elec- © 


trically to an extent of 350 gallons a minute. 


For health, for value, Ovaltine stands 
supreme. Reject worthless substitutes. 


OVALTINE |} 


TONIC FOOD BEVERAGE 


Puilds-up 


A. WANDER LIMITED 
London, England 
Toronto and Peterborough in Canada 


Co. at Nassau St. and sent over the 
lines to the works of the company. 


July 10, 1902—Canadian Cordage Co. 


began work. 

A census of industry in Peterborough 
at this time showed 3,125 employed by 
qil industries. 

1902—More than 800 hands are em- 


ployed by Canadian General Electric 
0 


June, 1904—Dallas & Co. started a 
new industry making cement blocks 
and. sewer pipes. 

1904—-Peerborough Shovel & Tool 
Co. opens. 

February, 1905—Peterborough Cereal 
Co. started. . : 

September, 1908—Wm, Hamilton Co. 
control was bought by a local syndi- 
cate from the A. R. Williams Co, of 
Toronto, 

1910—Adam Hall & Sons open their 
stove foundry. 

1910 — Bonner 
started. 

October 10, 1912—The de Laval Dairy 
Co., of New York, located in city on 
being offered a free site and exemption 
from taxes. 

June, 1913—The de Laval Dairy Co. 
onptes 50 hands in Peterborough. 

arch, 1913— Vermont Marble Co. 
propose to establish a Canadian branch, 
now known as Ontario Marble Co. and 
controlled in Canada. 
Principal Industries 

The following is a list of the princi- 
al manufacturing industries now in 
eterborough, including those already 
— to and others established after 

Canadian General Electric Co.—Elec- 
tric machinery and appliances of all 
kinds. 

Quaker Oats Co.—Cereal products, 

Brinton Carpet Co.—Carpets. 

Canadian Woollens, Ltd. — Auburn 
plant, tweeds, ete. 

Canadian Woollens, Ltd. — Bonner- 
Worth plant, yarns, etc. 


Worth Company 


New Plant of Martin-Hewitt Containers Limited 


Manufacturers of: 


Corrugated Paper Shipping Containers 


This plant was specially designed to take care of carload runs, being equipped with 
the most modern machinery and introducing a new and novel method of efficiently 
handling materials, which assures lowest production costs. 


MARTIN-HEWITT CONTAINERS LIMITED 


PETERBOROUGH, ONT. 


in, Nowe and Bedy 2 


. 


+ 


William Hamilton Co. — Hyéraulic, 


mill, mining and pulp machinery,’ — 
Peterborough Lock Manufacturing” 
Co.—Locks and builders’ hardware. | 
B. F. Ackerman, 
and shoes. : 
Canadian Packing Co, Ltd. — 
products. ‘ 
Peterborough Canoe Company 
Canoes, skifts and launches. > 
J. J. Turner & Sons— 
sporting ese etc. 
Alfred 


ber, sashes and seers, Same ete. 
Peterborough Lum Company — 

Lumber. : , er 
G. Walter Green Co. — Machinery, 

castings and pumps. 
Colonia] Weaving Co—Woven labels, - 


ete. 
Adam Hall, Ltd.—Steel ranges, cast- : 


ngs. , 
DeLaval Company — Dairy machin- - 
éry and supplies. 
Ontario Marble 
ucts. , 
Western Clock Co, — Clocks and _ 
watches. 
uneee, — Aye 8 ns ; 
med and glazed paper, envelo A 
. Canadian Aladdin Co. — Ready-eut 
ouses, ; z 
Peterborough Cereal Co,—Cereal 
products 
Maple 
ucts. : 
Canadian Canoe Company — Canoes - 
and skiffs. j 
Canadian Raybestos Co,—Brake. 
ing and asbestos products. 
Otonabee: Mills, Ltd.—Yarns. 
Peterborough Milk Products, Ltd . 
Condensed milk, etc. . 
Campbell Dairy Products. Toe 
Albion Knitting Company—Knitted 
goods, . 
Canadian Sealrite Co,— Paper ¢on- 
tainers, etc. k 
(Continued on page 18) +e 
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Son & Co.—Harness he 
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Sails, tents, — 
cDonaid Lumber Co.—Lam- & 


Co.—Marble prod- 
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Leaf Milling Co.—Cereal prod= 
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"GIVES PAY-ROLL | Ry 
} OF $2,000,000 


: Peterborough Owes: Much 


: 
a 
. 


: ‘to Remarkable Growth of 
) Can. General Electric 


STORY ‘OF 40° YEARS 


> a Mya 


. Factories Only Paid $180,000 


Yearly Until 1900 — Is 
Largest Unit: Owned 
_ By Company © | 


Forty years ago it -was.ni pe 
tuck with Peterborough whether or - 


- ‘not it would induce the Edison Gen- 
ea lectric Co. of Sherbrooke, Que., 


Oe ee Oe) ee ee ee 
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the plant which was to be- 


: x Wi 


cette XA 


‘eom® the nucleus of the Canadian. & am 
Seneral Electric Co. St. Ca a 


es, 

Falls and Toronto were be- 
onsidered y the coth in 
th its. on \that-it could 
a national busi- 


pee P er wens located some |: 


further west in 
Ontario. Not one of these muicipali- 


$ 


poked tere Pas 
erento, the Toronto Construction 
end Elect Supply Co., this com- 
; ting later with the Edi 


es 
for a few 


~ and in the 
e@ company 
Gir Sptantelel “neler 


a fractional horsepower 


Sc. days was in 


‘how it has five plants with branch 


'+ ‘Offices everywhere. The products in- 
:. ¢lude the whole gamut of electrical 


‘} ~ adas First 


« Telephone Co. are under control of 
the Tea h : 


- eity is district head 


. ent from 
aie flashlight 


man 
to be built, the Peterbor- 


. J. Ashworth, general 
“preside Sted the aaa of =~ — 
. The group of far-see usi- 
coe men who had the vision forty 


‘ years ago of what the electrical in- 


dustry had before it and who contin- 
ued and further developed the Peter- 
borough venture were as follows: W 
R. Brock. director of the Toronto 
General Trusts Co. and the British 
Canadian Loan and Investment Co.; 
-H. P. Dwight, first vice-president, 
president, Great Northwestern Tele- 
graph Co.; Frederic Nicholls, second 


-. vice-president and general manager, 


director of the Manufacturers’ Life 
Insurance Co.; W. D. Matthews, di- 
rector of the Canadian Pacific Rail- 
way and the Dominion Bank of Can- 
ada; George A. Cox, president, Bank 
of Commerce and director of the 
Canada Life Assurance Co.; Robert 
Jaffray, president, Toronto Real Es- 
tate Investment Co., vice-president 
the Land Security Co.; Hugh Ryan. 
director of the Imperial Bank of 
Canada and the Prusts Corporation 
of Ontario; J. L. Kerr, Q.C., vice- 
president North American Life In- 
surance Co., and director British 
Canadian Loan and Investment Co. 


BELL TELEPHONE 
DISTRICT OFFICE 
AT PETERBOROUGH 


City Has 26 Phones for 
Each 100 of Popu- 
lation 


Among the first Canadian munici- 
palities to use the telephone as a 
means of practical communication, 
Peterborough had 25 subscribers in 
1880 when the Bell sane Co. 
first established an office. Today the 
arters of the 
company with a total of 6,080 tele- 
phones, or 26 for each 100 of ula- 
tion, Of the installations, 1,650 are 
business telephones and 4,430 are 


, residential. 


Some 19 local offices of the Bell 
ead office in Peterbor- 


ough and the territory served includes 


some four counties, including Nor- 
thumberland, Durham, Peterborough 
and Victoria counties in whole or in 
part. About 30 
phone co ‘have connections 
with the system in this district. 

The telephone traffic in Peterbor- 
ough alone averages 35,000 local calls 
daily ig the year and 450 
toll calls, hile the. actual number 
of telephones in use now is 6,080, it 


' .is estimated that: by 1935 there will 


be 7,700 installations. By the end of 
1930 it is estimated that there wil] be 
13,300 telephones installed -in the 
Peterborough district, which includes 
such centres as Lindsay, Port Hope, 
Beaverton, Cobourg and Norwood, 


Plan Census for 1931 


Plans for the taking of the 1931/ office premises, $50,000; loans on | 1922 


census Canada now being 
formulated in the Dominion Bureau of 
Statistics, (Department of Trade and 
Commerce), in which some 15,000 


énumerators, commissioners and others 


in are 


“will be employed. 


This new switchbeard building 
Co. of two 86 f 
Se chdsesioed tn be the 
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Great Steel Building 
Rises Without Clamor 


Canadian General Electric Adds $500,000 Structure to 


Peterborough Plant by Electric Welding Method, 


Which Marks 


Canadian General Electric Com- 
pany’s vast factories at Peterborough 


are known all over Canada. The floor | - 


area already exceeds 770,000 square 
feet, while there is still plenty of 
room on its 45 acres to carry out the 
expansion plans of many years to 
come. Even at the present moment 
the company is rushing to completion 
a new $500,000 building of steel and 
brick construction, 400 feet long by 
160. feet wide with an 80 by 100 
wing. This is a striking demonstra- 
tion of confidence in the future as 
the company chooses a period when 


business is not quite so brisk as usual 


at eae Rebeseecons® works o- a pay ee 
eet by 400 feet bays and one bay ‘eet by eet long. 
first sil ate-welded building in Canada. Canadian General 
arce-welding equipment was used entirely. 


Peterborough Has Mill 
Largest in British Empire 
After Disastrous: Fire in 1916 Quaker Oats Rebuilt 


Mill on Scale to 
rele Busi 
ste: 


The Quaker Oats Company of Chi- 
cago has in its Peterborough plant 
the largest cereal mill in the British 
Empire. When its former mill was 
destroyed by fire in 1916 the com- 
pany had an opportunity to recon- 
sider the whole question of suitable 
location for its business but was so 
well satisfied with the correctness 
of the original choice made in 1902 
by the American Cereal Co., as it 
was then called, that the present fine 
buildings were erected in place of 
the old. Business has continued to 

jw and the a, has sup- 
emented the production of its plant 


at Peterborough with a large up-to- 
i Siechataen witch {i to 


@ region very produc- 

quality cereals 

which — company needs for its 
produc 

Has Large Output 

_in Peterborough alone the com- 

employs about 400 men steadi- 

y-. The great variety of product 

and immense volume, which together 

are sufficient to keep the mill steadi- 


d feeds 
ltry feeds 
Pot and pearl barley 


roducts 800 cases 

* Elevators Hold 1,500,000 Bushels 
To handle the large variety of 
grains necessary for these products, 
the elevators at the plant and Peter- 

ugh have been built with a 
or ity of 1,500,000 bushels. 

» addition to bulk products the 
package department of the mill can 
produce a total of 12,000. cases a day 
of the various products. 

Power for its operations is devel- 


and dam develop 

5,000 horsepower. Though years ago 
the company had a’ surplus to sell 
to the Street Railway and to the 
city it now needs all the power pro- 
duced for its own operations. 
Operations in Canada are in 
charge of George A. Macdonald, 


‘| vice-president in Canada, who lives 


in Peterborough. 
Export Business is Large 

Though Oriental export business 
is looked after by the Saskatoon 
plant, the Peterborough unit of the 
Quaker Oats Company.ships flour to 
such markets as the West Indies, 
Central America, South America, 
British Isles, Central Europe, Scan- 
dinavian Countries, 


TORONTO SAVINGS 
HAS PROGRESSED 
WITH COMMUNITY 


Old Loan Company is in 
Strong Financial 
Position 


The Toronto Savings & Loan Co. 
started business in 1884, having been 
formed by the late Senator G. A. Cox, 
who was its first president. Growing 
with Péterborough, the a has 
attained an enviable record of finan- 
cial stability. Conservative yet pro- 
gressive management, which has al- 
ways been in the hands of the Cox 
family, has resulted in increasing the 
assets, which consist of real estate, 
mortgages, bonds and stocks. 

In January, 1930, the company 
started on a new period in its history. 
The original office in which the com- 

any has done business during its 
ong history was modernized and the 
company moved back into the old 
premises which had served for so 
many years. 
Reserve is $1,200,000 

According to the 45th annual re- 
port for the year ended December 31, 
1929, the capital of the company is 
$1,000,000 fully paid, the reserve 
und stands at $1,200,000 and profit 
and loss account at $58,756. Dividends 
at the rate of 12 per cent have been 
paid on capital for many years with 
the exception of 1925 when 14 per 
cent was paid and in addition annual 


independent tele-| bonuses have been the rule, with 8| of 


per cent having been paid in 1929 for 
a total dividend and bonus disburse- 
ment on the capital stock of 20 per 
cent during that year. 

Liabilities to the public consist of 
Sterling debentures to the amount of 
$857,687; currency debentures, $1,- 
273,461 and deposits $1,562,222. Divi- 
dend and bonus payable amounting to 
$110,000 completed ‘to liabilities. 

‘Assets Total $6,062,126 

Assets of the company amount to 
$6,062,126, of which $3,963,951 was 
in bonds and stocks, mortgages held, 
with interest accrued, total $809,108; 
real estate, $1,062,626; rents, $10,456; 


stocks and bonds, $13,603; cash on 
hand and in the bank, $151,985 and 


sundry accounts due company of $397, | 1926 .. .. 
Net profit after all charges for | 192? 


management and interest on deposits 


South Africa, | 
Malta and Turkey. The export busi-' 


Cater for World 
ness 


ness of Quaker Oats and Bulk Roll- 
ed Oats and Oatmeal from the Peter- 
borough mill is very extensive. 

All the Quaker Oats shipped to 
the British Isles are supplied from 
the Peterborough branch. Quaker 
Oats requirements of other markets 
such as South Africa, France, Hol- 
land, Central Europe and many other 
sections, are handled entirely from 
Peterborough. ‘ 

*Quaker Oats is the company's 
principal product. A few years ago, 
the company purchased the Aunt 
Jemima organization. That business 
has been increased considerably, and 
more recently, the Quaker Oats 
Company. assumed control of the 
Muffets Corporation. This product 
is now being irradiated with ultra- 
violet rays under the Steenboch pro- 
cess. The Quaker Oats Company has 
leased the rights for treating cereals 
with this process and Muffets is the 
first of the company’s products to 
receive this treatment in Canada. 
The irradiation of cereals is intended 
to supply the sunshine vitamin “D” 
that is lacking in most staple foods. 


Is Always Experimenting 


The company maintains a large ex- 
perimental farm at Madison where 
official tests are conducted regular- 
ly under the supervision of the Uni- 
versity of Wisconsin. These exten- 
sive tests and experiments have 
made iftgossible for the company 
to develop the feeds that will most 
satisfactorily meet the requirements 
of livestock feeders in various sec- 
tions of the country. 

Similarly, a large poultry farm is 
maintained for experimental pur- 
poses at Libertyville and here under 
expert supervision various poultry 
troubles are studied minutely so that 
the company can render assistance 
to poultry raisers both large and 
small throughout the country. 

As a result of the work on these 
experimental farms, important min- 
erals which enable the livestock to 
maintain a healthy condition are in- 
corporated in all the ground feeds 
and poultry feeds. Cod Liver Meal 
and Cod Liver Oil are included in the 
Quaker Ful-O-Pep line of poultry 
feeds. Molasses is now being added 
to Quaker Feeds in a dry form. 

From an actual milling standpoint, 
all Quaker products are under the 
careful supervision of able milling 
experts. All grains and ingredients 
are carefully tested in the Peterbor- 
ough Laboratory before milling. All 
products are subjected to searching 
tests in the laboratory during the 
process of milling and the finished 
products are also given exhaustive 
tests to make certain that a high 
standard of quality is maintained. 


_ Manager 


a Sn a = 


MAJ. FRANK G. STINSON, 
manager, Peterborough Chamber of Coth- 
merce and affiliated organizations. 


and debentures during 1929 amounted 
to $222,912, which was the largest in 
the history of the company. The com- 
pany earned 22.2 per cent on its paid 
up capital in that year and since 1922 
has a 
cent ls 
s Strong Board 

The company has a strong board 
f directors, which include many na- 
tionally known financiers. Directors 
are as follows: H. C. Cox, W. G. 
Morrow, E. R. Wood, Leighton Mc- 
Carthy, K.C., E. T. Malone, K.C., A. 
H. Cox, G, A, Morrow, S. H. Logan, 
J. A. McLeod and W. E. Rundle. H. 
C. Cox is president of the company, 
W. G. Morrow,- vice president and 
managing director, and Leighton Mc- 
Carthy, K.C., vice-president. 

The record of earnings of the com- 
pany for the past 8 years is as fol- 


Ows: 
Earnings Record 


Paid-up 
Capital 
eeee $1,000,000 


Divi- 

: Earned dend 

Year Profits Rate % 
$144,251 
129,822 
148,830 
150,240 
143,627 
157,477 
165,920 
229,911 


1928 .... 1,000,000 
1924..... 1,000,000 
1925 .... 1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,000,000 


RE 
1929 


oreo 
eee” 


to carry forward its expansion plans, 
to meet the greater demand which it 
knows will surely come. The extra 
men whose services were not re 
quired in the plant have found an 
outlet for their services with the con- 
tractor of the new building. 
Is A “Ghost” Building 

The new building, which is to be 
devoted to the manufacture of all 
kinds of switchboard and switching 
apparatus of an electrical nature, is 
unique in Canadian construction his- 
tory. It is the first building of any 
size where the steel construction is 
completely electrically welded. It 
has been a ghost building, rising 
rapidly without the noise of hammers 
or any of the usual accompaniment 
of steel construction. By this method, 
the company has been able to con- 
struct the building without loss of 
strength or efficiency, while at the 
same time, saving a great deal of 
steel, using many tons less of rivets 
and causing little noise and annoy- 
ance to those living or working 
the neighborhood. . , 

The big saving in steel in this build- 
ing through this process of electric- 


eparture in Canada 


ally welding steel members in place 
is accomplished in two ways. 
(1) The elimination of holes in ten- 
sion members; 

(2) The elimination of all gussett 
plates between connections, : Bs 

There is a considerable'saving also 
in time and labor’ because so many 
members do not have to 5° to punch- 
ing machines to have holes punched. 
They.can be rae direct from the 
rolling: mills to the site. That also 
causes a saving in freight. If the 
members are sold and sent to the 
factory and then shipped from the 
factory to' the site, it; means two 
freights. Yet the equipment neces- 
oarzen the site is simple. In the case 
of the new C. G. E. building in Peter- 
borough, all that appears to be 
necessary are a few Canadian Gen- 
eral Electric welding machines owned 
by the contractors, who in turn se- 
cure the power to operate them from 
the company. The welding is in it- 
self a simple job. .- 

Cats Out Shop Work 

Those who are used to riveted con- 
struction will understand the saving 
made. Contractors who have hitherto 
used riveted construction will under- 
stand the significance of the fact 
that in this building 960 tons of steel 
are used and about 360 tons of that 
did not go to the shop at all. The 
other 600 tons went to the shop for 
assembly purposes. Any members, 
that ee punching, went to the 
shop. The 360 tons were shipped di- 
rect from the rolling mills cut to 
length and the little bit of punching 
that was necessary was done in the 
yards right on the job. 

Not only is the shop work cut down 
by a large margin, but the saving in 
steel is for steel structures about 


First Fast Motor Boat -~ 
Went 7 Miles an Hour . 


In view of the important 
part which the making of wa- 
ter craft has in Peterborough, 
it is interesting to recall that 
the first motor boat on the 
Otonabee river was owned 
F. J. R. McPherson in 1901, .. 

The motor boat. was not # 
speedy affair, travelling only | 
seven*miles an hour, but even : 
at that it.could. pass anything ° 
that appeared. on’ the ‘iver. 
Now, ‘boats -with a top's , 
exceeding 50 niles. an hour are 
not af uncommon sight. ade 


10 or. 15-per cent by welding as com- 
pared with riveting. When engineers 


c.. ‘the -job in Peterborough: were} grea 
asked why the process was not. more}. . 


generally used in view of the advan- 


tages, they stated emphaticall that 
has in the past. They state that it is ‘the, 


it was. bound to be used more, 


only in the past four: of five years 
that it has been used iat’ all. In the 
United. States the General Elettric 
Company and Westinghouse‘ Com- 
pany have been employing it a t 
deal in recent construction. There 
had to. be many tests of welding to 
make sure that it was going to stand 
up in every way. There are only cer- 
tain types of welding which were 
acceptable in design to the company. 
There was no sacrifice in stre 
in puss the steel members end to 
end and welding them. If the steel 
had a general co-efficient of safety 
of three, the welding was given a co- 
efficient approaching four so that if 
anything, at the welded jo 
would be greater stre 

The floor in the new pallding will 
be of concrete base wi ee inches 
of flooring. The roof on the building 
is of ribbed metal covered with two 
one-half inch layers of insulation 
making a three-ply built-up,.roof. 
The lighting is to Caneqien. one” 
tooth skylights on the roof ugh- 
out most of the building, the m 
efficient form known. ; 


TRETCHING across the countryside are miles ‘of. . 
S transmission lines, bringing from distant water 
powers, unlimited electrical energy to light our 
cities, electrify our farms, operate our industrial plants, 
do our cooking and the thousand and one duties that 
electricity is called upon to perform in this modern age. 
Back of all this stands Canadian General Electric Co. 
Ltd., with its five manufacturing plants, the largest of 
which is located at Peterborough, Ont. 


From these plants come all equipment necessary for 
the generation, transmission and distribution of electric- 
ity. C. G. E. also supplies a complete line of electrical 
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Sealright Co, . 


“FINISHES DECADE, wh 


Business of Company is 
Normal Despite Reces- 

lsewhere con canadian Seal 

- The Canadian Nashua Paper Com- muiguous wi buildin 

pany hc eg Cone ee | pany non su 

s mare ewer bb mow ender oe ment, is the Canadian Sealrighté 

pany which was organized in- 

and which has built up a good} 
ness in liquid-t ht ‘ Dé) ont; 

Honey Dew with all its bot 
oney Dott! 

great sale, however, for ice: 


and moist food contai: 


“ ‘P 
‘it was. first’ opened in 1920.. Under 


ana t of J. R. Marshall it 

to a leading place in the 

waxed paper industry of Canada and 

officials at Peterborough express 
t confidence in the outlook. 

per depart- 

Tr nvelope and 

Company oronto was pur- 

and consolidated with that of 

; - Com- 

prac- 

, doubled the company’s equip- 

ment, bringing it ‘into’.a position 

‘where: it.is' the largest company of 

jts'kind In Canada, and possibly in 

the British Empire. . 

The principal business of the com- 
pany is the manufacture of waxed 
paper wrappers for the baking and 
confectio trade and food products 
generally. In addition to that, the 
company manufactures all kinds of 

a such as sealing tape, 
oth = Corrage HS eae 
cturers, ‘gumme 
paper for set-up box manufacturers, periencing 
such as makers of shoe boxes, 
Employs.100 Workers 
The co employs about 100 


pam anre be eee most bw —— ee 
raw ma are purchased in - Westminster Paper Co. | 
ada and it is. by Mr..Marshall| The Westminster Paper Co 
that it io te yey of ey New Westminster is operating: 
to purchase its. require in 


= — _~ with a ‘ 
Canada so far as it can be done. The| ™ order cep UP. it 
company has even gone so far as to| 7" plants 8 adaition to: 

a reasonable premium for Can- io 
Salen materials and officials have’ Japan, West In 
, spent a great deal of time in trying South Africa. 
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‘ ae nd 2s Sear th: 
the front by Aylmer he " , m the City 
St. to the north, Lake Street xhibition pays : 
south and Bethune Streets ~ -yelopi g 
eee A railway siding runs if 

A lpn = 


, Canadian Nashua P i Se 
reports that through the. 
months of 1930 it has riven 


me sal 8 mt 


products such as motors, Edison Mazda Lamps, General 
Electric Radios, Hotpoint Cooking and Heating 
Appliances, General Electric Refrigerators — to ‘utilize 
electricity. 

Since 1892 Canadian General Electric Co. Ltd, hag 
been rendering a complete electrical service to the indus 
trial, municipal and home life of the Dominion. 


As time goes on.C. G..E. with its vast resources in 
engineering talent, research facilities and plant equip- 
sment can be depended upon to continue this contribution 
to the whole field of electricity, / . 
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HAVE 4TH LARGEST 
» CAN. EXHIBITION 


Haim Finest Livestock 


_ Ontario | 
ID YOUNG FARMERS 
Pa@uality of Animal and Cereal 
froducts in Counties Stead- 
ily Rise ; 


2 The 28th Peterborough Indus 
hibition which on 


: P - Show in Central 


pipe ; 


seountry. This exhibiti 

‘the auspices of the city council 
id county council of the city and 
minty of Peterborough respectively. 
ayor Denne .is president for the 
pe bate ste of the word 


¢ 
» 


sion pays more attention to de- 
ng the agricultural and exhibit- 
the agri ‘resources » of 

counties than of. any other 


This exhibition is the fourth’ 
Fethibition in Se 


the other three in order of 


i ae 


Aside from the midway, racing and 
fertainment features of the pro- 
main business of the 
ibition is the of prizes 
Y bitors of all kinds of agricul- 
products, of horses, dairy cat- 


) . 


= s feed cattle, swine, sheep and 


try. The special feature is the 
tiny paid to the development of 
de animals 


t 


he on grounds are 0 30- 
field which is sufficient $0: pro= 
pable of helding 8,800 Sreny 
capable 0. 
secant, is aieled 


a 
2 as f the kind 
ee ne ~ 


The | 224 Georgian 


sity gives iti ant’ 
3,500, the county hy of $800, 
ae-province a grant of $800 and the 
inion Government a grant of-$1,- 
‘590. The remaining money neces- 


P a pay the and” other 
comes from ‘paid admis- 


ing revenue, payments 


tri: — 


pany: employs about 90*men, all 


AND COUNTY | 


+ | of rivers and lakes : 


THE FINANCIAL POST 


| Some Leading Industries of Peterborough _ | 
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1S dem Sony of Poets eel: 


OUTBOARD MOTORS 
IS-GOOD INDUSTRY 
‘THREE: YEARS’ OLD 


Canadian J ohnsort’ Already 
Claims:Sales:Pre-eminence 
#- invIts: Line Here. 


Canadian Johnson: Motor Company, 
Etd., pany, 
for . 
motors, and boats at’ Peterborough, 
the chief city. on @ magnifi chain 

re sing tor hun- 
dreds-of ‘miles - 
of surprise to hear. that.P 
narrowly. missed losing it ‘as one of 
its industries . ents, -it is 
said . in: Beter 


—-Photos by the Roy Studio 


Plents of Canadian Packing Co. and Peterborough Cereal Co. Below: Plants of B. F. 


‘ 


” “Mayor 


has such a fitting. environment |. 
the seemiasitares of? outboage 


Bay, that it is a-matter | 


borough,- were - 
call compl with a: ; ' 
eran eee ee oh allegra 


what ‘was: going*on’and put:the’at- 
tractions of-Peterborough in such a 
light thatthe company cancelled all 
former . ‘arrangements :: and , settled 
where ‘it ‘is:now. © 6 2+ ye 

“Now in. its‘ third- season ‘the’ ee 
hree: of ‘these 
. ‘Since yestablishment:-in - Peterbor- 
ough’the symgeny Das atogressively 


prod 
Eve labor required on the sompleted 


The compeny is the'only -outboard 
motor in. 
a subsidiary of Johrison’s Motor 


"Que: | Sesentative tof The ‘Finanelai Pest 


beyond can be 
ell‘as the, accom- 


own . district: | 


Ayrshires and beef. cattle. 


From: Quebec were quite a feature 
year. 


a this . « 

. ne | _ calm at the suc- 

_ cessive tions e character 
of livestock « ye 

oasts the ees of a. Hol- 

which has -broken the 

world’s record for continuous milk- 


~~ Encoura e Young Farmers. - 
The exhibition authorities have 


_ &ccommodation for 300 head of cattle, 


of horses, 300 sh 


2 


barns for 125 hedd 
ee and 150 hogs. 
' An overflow of. cattle is always pro- 
for in the qpen. 

The increasing importance given 
every year to the junior farmer divi- 

_ Sion-augurs well for a continuance 
of past improvement in agricultural 
Conditions. The prizes amount to 


$800, including livestock judging 


- @nd three 


_ €ompetitions, household science judg- 


ing competitions and the competition 
of the various heifer clubs. The 
-Inter-County bacon hog competition 
is a co-operative activity of the 
Canadian Packing Co., Peterborough, 


_ the Peterborough Exhibition Board, 


te 
» ments'of Agriculture, and it is suc- 


: 
: 


' Gounty Bacon Hog club. 


and the Ontario and Federal Depart- 


ceeding in its object of promoting a 
' greater interest among farm boys of 
_ the district in the breeding, feeding, 

management and marketing of swine. 


| The membership in 1930 is double 


“that of 1929. Boys in four counties, 

orthumberland, Peterborough, Vic- 
» feria and Durham can join the Inter- 
The Hol- 


. &tein and Ayrshire heifer clubs have 


also awakened considerable interest. 
The junior section in field 

fs also a live one. 
_ The officers of Peterborough In- 
dustrial Exhibition for 1930 are as 
- follows: President, Roland Denne, 
Maycr of Peterborough; first vice- 
aa and managing director livestock 
-- department, Wm. Knox; second vice- 
President, V. Eastwood; secretary, 
_ Sheriff F. J. A. Hall; honorary treas- 
_ Urer, C. S. Cummer; treasurer, Fred 
_, Holmes; superintendent, J. Gillespie. 
_ the honorary members cover present 


crops 


@ 8nd former members of parliament 


_ With a number of prominent citizens, 


| While the board of directors has rep- 


_ fesentatives from every part of the 
 @irrounding district and city. 


: » Peterborough Cereal Co. 


Makes Reindeer Flour 


a Peterborough Cereal Co. estab- 


id in the city some 30 years ago is 

d principally in. the production) 

t Wheat flour for domestic consump- 

which is marketed under the name 

indeer brand in the Maritimes, 

bec and Ontario. Other products 

the company include pastry flour, 
try and cattle feeds. 

¢@ mill has a — of 1,000 bbls. 

day and a storage capacity 


flour per 
250,000 bushels of grain. Employ-|. 


tis given to some 40 men. 

- H. Meyers, general manager of 

company, when interviewed by The 

neial Post, stated that the pros- 
of Canadian millers for the en- 

Dg year were brighter, due to the 
grade Canadian crop combined 
8 poor crop in the Argentine 
is shipping little and @ poor 

Wty crop in Europe 


was ‘informed’ on the‘ plant of the 
company that the company to 
rm a. t ‘deal. more’ of; the 
r it ,the motors in Can- 
ada as s00n as_production is ata point 
homer gull ener A production. of ‘any 
part 'permita saving. : It: was 
stated in'P rough thet the com- 
pany sells 65 per cenit of the outhoard 
motors sold in * ; some- 
times as high ,as.72 per cent. The 
company is proud of the fact ae 
of the 47. world‘records‘held for out- 
board, motors, -Johnson: holds .35. 
H. M.-Campbell, vice-president and 
r, is one of the old- 
the Johnson Motor 
He: brought with him 
United») States :ionly two 
technical -mer absolutely. necessary 
for the work. Thotgh only:in its third 
— the company: is eaeay aay 
_ the export business ppin 
seven, comeriae, mainly British 
sessions. > uf 2 ¢ 4; ° 
PoThe company is: now: making an 


sor}. 


selling 29. different motor models at 
va’ (prices, covering eight Sea 
Horse powers. It has also add@i a 
poe ets plant and-is making as 
well five Johnson boat models. 

«The company is making an inter- 
esting contribution to the question of 
how ,to afford ynemployment relief 
just now. It has written the users of 
outboard*® motors and boats every- 
where in Canada to the effect that it 
will be glad to'service all the motors 
at 1 rates for the next few 
months. because at this time, when 
basiness is not quite so brisk as usual, 
such action will help to give further 
employment'to their hands and at the 
same ‘time be of advantage to. cus- 
tomers. It was. repo .to The 
Financial Post that a per response 
had comé to this appeal and the com- 
pany is receiving motors from even 
as ~ away as the Arctic Ocean. , 

. In,Canadg, especially, the company 
expects an increasingly valuable field 
for the outboard motors as the one 
oy purpose of such motors has 

n the opening to safe and rapid 
transportation ‘ of ‘the ‘ innumerable 
miles of shallow inland waters of the 
world.. This company claims that its 
automatically tilting propellor has 
given a new .pleasure to speedy 
travel in. waters. hitherto considered 
impassable or perilous to motor 
boats.- It claims safety in deep water 
atid navigability in shallow, and 

ints to the development, from the 
eavy, sluggish, noisy, uncertain out- 
board. of five or six years ago to the 
light, slim, quiet, simple and depend- 

able ones of 1930. . 

With boats electrically started and 


Ackerman; Son & Co., and of Wm. Hamilton Co. 


watertight, there is certainly a tre- 
mendous difference between the boats 
now made and those of some years 
ago. Even the materials with which 
boats are constructed are changing. 
In the Peterborough plant are boats 
with outside construction of sealite 
col ater The sealite is put over 
w and’ it is claimed that it pre- 
vents any absorption whatever of 
water. 
starting are now grouped with the 
steering wheel as conveniently as 
on an automobile. They are made in 
all powers for all sizes of boats. With 
an under-water exhaust the company 
claims that smoke, fumes and noise 
have been disposed of. 


B. F. ACKERMAN 
HAS NATION-WIDE 
/HARNESS TRADE 


Old-Established Firm Has 
'" “Many Different 
Lines 


Adding to the diversification of the 
rélé of Peterborough’s established in- 
dustries, the B. F. Ackerman Son & 
Co. is among the larger manufactur- 
ers of harness and horse collars in 
the Dominion, selling both to the re- 
tail.and the jobbing trade. With a 
business extending from Atlantic to 
Pacific the firm maintains branches 
at Regina and Saskatchewan and a 
staff of nine travelling salesmen. A 
large business has always been done 
in the western provinces. 

In addition to harness and saddlery 
the company deals in leathers, boots 
and shoes, shoe findings, rubber foot- 
wear, baggage, shirts, overalls, 
mackinaws, socks, etc., and is agent 
for Dominion Rubber -Co. footwear 
and McBrine’s baggage. A large 
stock of the different items handled 
is always maintained at the Peter- 
borough ‘plant. ° 

Founded in 1871 

‘The business was founded by the 

resident, B. F. Ackerman, in 1871, at 

orwood, Ont. Operations were later 
transferred to Port Perry and finally 
in 1892-to Peterborough, where the 
prevent plant was built in 1898. The 

actory is well-equip to manufac- 
ture at low cost and has given em- 
ployment during good business years 
to over 100 people. Stock of the com- 
pany, of which there is $400,000 par 
value outstanding, is closely held. 

Improvement of business condi- 
tions in this particular iridustry are 
believed to be forthcoming in the next 
= or so with a definite pick-up dur- 
ng’ 1931, according to E. W. Bor- 
bridge, vice-president and managing 
director of the company. Manufac- 
turing operations are now on a cur- 
tailed basis as is general in the in- 
dustry. George Robertson is secre- 
tary-treasurer of the company. 


| The: Quaker Oats Company | 
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‘.” PETERBORO 


CANADA 


UGH and SASKATOON 


Millers of Grain Products 


Our Products are sold throughout Canada and fifty foreign 
‘countries.~ Inquiries from Domestic and Export Trade are 


invited. 
_ PACKAGE’* GOODS 
Quaker-Oats 3 
- Quick Quaker Oats 
Quaker Cake Flour 
‘Quaker Corn Flakes . 
Quaker. Puffed'Rice . . 
- Quaker. Puffed Wheat 


Quaker Tillson’s Natural Bran 


Quaker Best Cornmeal 


* Aunt Jemima‘ Pancake Flour , 


Aunt Jemima Buckwheat Flo 
Muffets- -° +} 
“Quaker Macaroni. | 
Quaker Spaghetti 
Quaker Crackels 


§ 


FEEDS 
Quaker Dairy Ration 
Quaker Schumacher Feed 
. Victor Stock Feed 

Ful-O-Pep Chick Feed 
Ful-O-Pep Growing Mash 
Ful-O-Pep Scratch Grains 
Ful-0-Pep Egg Mash 


Ful-O-Pep Chick Starter 
ur 


BULK GOODS 


FLOUR 
Quaker Flour 
Mother’s Flour 
Ivory Flour 
Royal Seal Flour 
Victor Blended Fi. _ 
Saxon Pastry Flour 
Amber Graham Flour 
Whole Wheat Flour 


_ | new p 


" Victor Rolled Oats, Victor Rolled Wheat, Buckeye Pure Gold Cornmeal, 
Oatmeal (All Grades), Pot and Pearl Barley, Hominy, etc. 


LARGEST MILLERS OF CEREALS 


IN THE BRITISH EMPIRE 


1366 | 


Spark, lights, throttle and} q 


DE LAVAL PLANT — 
EMPIRE’S LARGEST 
DAIRY MACHINERY 


Left Montreal in 1913 as 
Peterborough Considered 
More Advantageous 


| The largest manufacturers in the 
British Empire of dairy machinery 
exclusively are the De Laval Co., Ltd., 
of Peterborough. It is a subsidiary 
of an American concern but in a very 
real sense the company is Canadian 
and one of the companies which are 
the pride of Peterborough citizens. 
Only three Americans are on the 
staff and all others are Canadians, 
and factory workers and head office 
staff are all resident in the city. 

Its beautiful buff brick buildings 
on a property which covexs fifteen 
acres, the green lawns before the 
buildings, the ivy growing over the 
brick and the harmonious arrange- 
ment of grounds and_ subsidiary 
buildings help to make Park Street 
an attractive thoroughfare. Later 
buildings have followed the good lead 
so given, and the three large fac- 
tories in a row of A. Wander & 
Co., the De Laval Co. and Martin- 
Hewitt Containers are a standing 
testimony that it is possible to make 
a manufacturing district as pleasin 
to the aesthetic eye as a residential 
neighborhood, 


Plants Well Laid Out 


Inside the De Laval Co. buildings 
the lay-out of plant permits great 
efficiency and economy of operations. 
Space in the various buildings is set 
aside for the making of cream separ- 
ators, for warehouse space, for a 
brass foundry, a tinning room and 
for a factory devoted to building sych 
dairy equipment as churns, pasteur- 
izers, bottle fillers and bottle wash- 
ers. The company also makes a 
feature of its milkers. In fact, the 
Holstein cow, Idlewylde Korndyke, 
owned by James Seymour & Sons, 
near Peterborough, won.a 305-day 
milking test world record in 1926 and 
1927 with the De Laval milker doing 
the milking during the last six 
months. 
different parts of Canada, one in 
Saskatchewan, also won world 
records in ane tests of Holstein 
cows with the help of the De Laval 
milker. 

The De Laval Co. came to Peter- 
borough in the fall of 1912... The 
building was completed for manu- 
facturing in the spring of 1913, and 
since that time production has gone 
steadily on, buildings being expanded 
according to the original plan as the 
expansion of the market allowed. 


Supplies All Canada ' 


The company supplies the entire 5 


Dominion from Peterborough and 
does all the servicing from the main 
office and factory at Peterborough 
though it has branch offices as well 
at Montreal, Winnipeg and Vancou- 
Ver and a force of travelling men and 
experts covering the entire Dominion. 

e company also looks after its 
export trade from Peterborough and 
shipments for Australia, New 
land, South America, Japan, Egypt, 
South Africa and other places are a 
constant feature of the business. The 
company has. representatives and 
sales connections at these various 


points. 

The De Laval Co. em 
force of men in Peter 
elsewhere. The factory requires 
skilled Canadian workmen. In Peter- 
borough several hundred workers are 
given employment. 

The Canadian company oper- 
ates under a Canadian charter 
The general manager is W. R. Brey- 
fogle. The company had first Kg 
to establish itself in Montreal but 
was attracted to Peterborough by 
reason of the fact that it appeared to 
be a more advantageous centre from 
which to ‘ship to all parts of Canada 
and because there was more room for 
expansion at less cost. The good 
shipping facilities by railroads run- 
ning east and west also attracted 
the company, and last week a re 
sentative of the company told The 
Financial Post that the company’s 
experience since 1912 had amply 
justified the wisdom of the decision 
to locate in Peterborough. E 

The De Laval Separator Co. is the 
United States parent company. 


BUILDING PERMITS 
FOR 1930 REACH 
NEW CITY RECORD 


Industrial Expansion is 
Chief Factor of Recent 
Growth 


Peterborough has never experi- 
enced what could be considered a 
building boom, but construction has 
kept pace with current needs with 
the result that there is an equilibrium 
between supply and demand for resi- 
dential and industrial properties. 

In view of this situation the build- 
ing permits issued by the city engi- 
neer’s department for the current 
year to August 31 does not reflect 
more than the need of expansion on 
the part of several industries in the 
city although the total of $639,090 for 
the seven months’ period exceeds the 
total of any previous annual return. 
In the 1930 total is included the new 
switchboard building of the Canadian 
General Electric Co., which will be 
completed by Nov. 1 at a cost of some 
$247,000; a plant for Martin-Hewitt 
Containers Ltd., to cost $50,000 and a 
plant of A. Wander Ltd., manufactur- 
ers of Ovaltine; which is a four-story 
brick factory building, to, be com- 
pleted by Nov. 1 at a cost of $215,000. 

Since 1927 building permits have 
exceeded $600,000 each year, due 
anaey to industrial extensions and 

ants. Dwellings have fluctuat- 
ed according to the demand, while 
garages and service stations have 
grown in importance each year. A 
number of high class residences have 
been built, especially by the Toronto 
Savings & Loan Co. and these have | 
been readily taken up. 

The figures of number and total | 
value of building permits issued by | 


the city since 1922 are as follows: 
Number Total 

222 439,154 
295,447 
437,510 
272,637 
342,757 
624,295 
625,577 
618,278 
639,090 


loys a large 
Socough and 


1930¢ 


*To August 31, 


Three other Canadians in | Canada 


_OF WORLD FINANCE | 


Brief, Intimate ‘ Glances 
at Trend of Things 
Economic 


Prepared by the Bankers’ 
need oa: Terente 


United States 

In the business index for September 
first, 1930, the following United-States 
subjects show increases compared with 
the previous month:. bills discounted 
17%, corn prices 13%, live stock prices 
12%, department store trade 10%, 
railroads earnings 6%, mail order sales, 
chain store sales and anthracite coal 
production 5%. pone ge | prices 
were mostly unchanged while mone- 
tary gold stocks, commercial paper and 
call money rates were also stationary. 
Decreases were however genera! in all 
other subjects and have ranged from 
46% in new cnenetig to 1% in copper 
prices, As compared with the same 
month last year commercial failures 
lead with an increase of 8%, while 
bond prices advanced 5% and monetary 
gold stocks increased by 4%. De- 
creases ranging from 78% in bills 
discounted to 10% in corn prices are 
registered over this period. 

United Kingdom 

A‘consignment of Russian wheat was 
unloaded at Leith last week. This is 
the first Russian shipment of wheat 
to Scotland since the War and it was 
apparently effected despite the reported 
stringent food shortage in Russia. 
Other large cargoes of wheat from 
this source are reported afloat for 
United Kingdom. In the nieantime the 
market for wheat has been weak, for 
Russia, needing money, is selling this 
grain at indiscriminate prices. 

General: 


Accounts of the trade and commerce 
of certain —— countries compiled 
by the British Board of Trade show 
that Great Britain is still second in 
the list of principal exporting coun- 
tries. The following table compares 
the first quarter of the present year 
with the figures for the year 1929 for 
the countries doing the largest overseas 


trade: 
Exports of Merchandise 
(In £1,000’s at average exchange rates) 
1930 1929 
F Twelve 
Months 

United States 228,190 1,059,669 

United Kingdom ...++. 32 29,535 

Germany 


40, 
iew of the world-wide slump, the 
following table, compiled from the 
present and previous issues of . the 
accounts, shows the imports of manu- 


factured . articles. 
Imports of Manufactared Articles 
(In £F,000's at average exchange rates) 
1930 1929 


Japan 
In v 


United States .. 
British. India 


British Malays. ...-:-+ 
Crechoslovakia, eee 


x—Quarterly average ‘of twelve months 
ended March, 1930. . 

A peeantly. in spite of « adverse 
conditions, certain countries, such as 
the Netherlands, Belgium and France, 
have been able to buy increased 
quantities of manufactured’ goods 
abroad. Rios 

The Business Conditions Weekly re- 
ports that both. Austria and Hunga 
are suffering severely from the world- 
wide business depression. Austria is 
experiencing a serious slump in her 
export’ trade because of the curtail- 
ment of the foreign demahd ‘for manu- 
factured goods. recovery in business 
is dependent upon two factors: a-more 
stable price level and an inflow of 
long term. capital which is especially 
needed .in. Hungary. The - industries 
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muffling operation to a gentle 
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emergency starting rope. 
Sea-Horses hold more ‘1930 
MATCHED UNITS 5 vi rsa, 


JOHNSON SEA-HORSES BOAT. 


CANADIAN JOHNSON MOTOR CO. LIMITED §.—- 
Peterboro,' Ont. xe 
The Only Manufacturer of Outboard Motors in Canada 
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have been working to 
situation by mergers, of compe 
firms. This merger m 2 
well completed in Austria where- 
concerns are now liquidated, 
this merger movement pro 
lace industry on a: firmer” 
s temporarily vating 
greeton by .in un 
n France, on the other 
tural. workers have been im 
Italy in order to supplement 
shortage. | 


of both Austria and Hungary are con- 
trolled by a few large banks. These 
banks _ are handicapped in providing 
sufficient credit for the stimulation 
of business because of large frozen 
assets. These assets include loans 
against inventories which manufectur- 
ers are unable to liquidate ‘because 
of the slump in the demand for their 

ods. They also include bank-owned 
ndustrial securities which have declin- 
ed in value as the result of curtailed 
manufacturing . activity. The banks 


- to 
it 
be de- sand 


the visible 


A BOND 


An industry sooner 0 
in which -it is locate 


The progressiveness 


During :the seventy-four years which have elapsed since William 


r later becomes in spirit part of the community + 
d. : 3 
of Peterborough has never been questioned. / 


“ 


Hamilton Limited located in Peterborough “progress” has been the 
watch-word of this organisation. 


Since the first of the 


current year the following large organisations — 


have contributed to Peterborough’s prosperity through placing con- 


tracts with William 


MINING 


International Nickel 
Amulet Mines Ltd. 


Hudson Bay Mining & Smelting 
Sherritt-Gordon Mine 


British: Metal Corporation 
Teck Hughes Gold Mine Ltd. 
Falconbridge Nickel Mine 


PULP AND PAPER 


Donnacona Paper Co. 
Canadian International Paper 


Co; Ltd. 


New Brunswick International 


Paper Co. 


Abitibi Power & Paper Co. Ltd. 
Mersey Paper Co. Ltd. 

Fraser Companies Ltd. 

St. Lawrence Paper Mills Ltd. 


Sales Offices 


VANCOUVER 


Hamilton Limited: + 


CONSTRUCTION 


ees Power Corporation 

t 

Shawinigan Engineering Co. 
Ltd. 


Co. 


Dominion Construction Co. Ltd. 
Robertson & Janin Ltd. 


HYDRAULIC 


Power Corporation of Canada 
Hudson Bay Mining & Smelting 
eee Power Co, of Canada, 
Northwestern Power Co. 
Gatineau Power Co. 

St. aa River Power Co. Ltd., 


City of St. Agathe 
Ford & Co. (Port Neuf) 
Canada Cement Co. 


MONTREAL TORONTO 
WINNIPEG NEW GLASGOW, N.S. 





- « 
i. the city 


e dent of Peterborough Canoe Co., 


18° 


_ CITYLONG 


FOR FINE CANOES 
- WHEREVER FOUND 


"Seen Built Up in alt 
Century 


' Though Peterborough is the centre 
of one of the finest chains of water- 
ways for recreational purposes on the 
continent of America, the business of 
building canoes and small watercraft 
in Peterborough has grown to such 
an extent that the domestic demand 
would not keep the factories going 
for more than one week out of the 
year. 

e Peterborough cance obtained 
{| reputation early in the history of 
which ever since has given 


Chestnut 
operates oth th 
e 
, and the plant 
Ganoe Co. at Freder- 


Submerged Lights 
~  [luminate Fount 


Through the ingenuity of the 
engineering staff of the Peter- 
borough Utilities Commission 
the city has an eleétrically 
illuminated fountain, the first 
of its kind in Ganada, located 
on the grounds surrounding the 
civic filtration plant. 

Lighted by seven 1,000 watt 
lamps which are submerged at 
its base, the fountain presents 
a beautiful appearance at 
night when shades of amber, 
green and red are thrown in 
rotation on the ascending 
column of water. The lamp in 
the centre of the fountain is 
white while two each of the 
remaining six lamps are 
colored amber, green and red. 

The unique display attracts 
many citizens as well as visi- 
tors to the city and has resulted 
in a great deal of favorable 
comment. The only other 
fountain of this type to be 
found in Canada is located in 
Montreal. 


Daily Examiner 
Is Influential 
Over Wide Area 


The progress of a city may often 
be jud from the standards of the 
jo which records the daily 
events which form civic history and 
in the Daily Examiner, Peterbor- 
borough has a newspaper which is 
evidence of the city’s growth and 
prosperity. The Daily Examiner was 
established in 1885 and the Weekly 
Examiner, publication of which was 
discontinued in July, 1930, had a his- 
or! Ager ge back to 1847. 

‘The only daily paper in Peterbor- 
ough County, the Examiner has a 
complete coverage of its field which 

into surrounding counties 
over a territory which includes points 
from 30 to 50 miles distant. 

With a total paid circulation in ex- 


‘| cess of 9,580 and a total distribu- 


yh most of it is 

North America. The presi- 
Richardson has been 31 with 
the company and the wine preaidaat: 


5) ©. H. Rogers, 25 with the com 
| ae + is a son of the late Col. J. G. 


who founded 


the original 
sss back in the 70's. 
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(Continued from page 15) 


A. Wander Limited—Ovaltine, ete. 
Martin-Hewitt Containers, Limited. 
cee saa. Motor . Co.—Out- 


oard ; 
ada Co.—Crayons, etc, 
& Paper Work ard-mounts, 
G. Ss. K on—Barrels. 7 
Sanitary Ice Co—Artificial Ice, 
pomrey Lamber Co.—Lumber, 
Coco la Company. 
, Peterborough Paper Box Co. 
a. B. tenn Eh Sage 
C. Curtis—Brick and tile. 
eereenee Mattress & Spring Co. 
‘G her Remedy Company. 
W. Hali—Cement tile and blocks. 
‘J. C. Poolman Company—White wear. 
io anemone Machine & Lubricator 


"Knitters, Limited—Knitted goods. 
an neerabn Industries, Limited—Knit- 


go ie 
Wm. Lech & Sons—Furs. 
T. Barrie, Limited—Furs, 
T. E. Cu —Furs, 
eee & Co.—Motor car tops, 
Ss, e@ 
a Tool Works. 
anadian Pleating & Supply Co. 
Peterborough Pattern Works. 


tion of about 10,500 the Examiner 
represents a material influence for 
the welfare of the community. Dis- 
tribution is chiefly in the counties of 
Peterborough, Northumberland, Dur- 

Hastings, Victoria and Halibur- 
ton. A staff of 85 is employed. 


Can. Aladdin Co. Makes, 

The Canadian Aladdin Co. in its 
Peterborough factory, employs 60 men 
inthe manufacture of. semi-ready 
homes for shipping to all those who 
desire attractive homes of wooden con- 
struction. Eve part comes to the 
owner ready-made, and his problem is 
therefore only one of having the parts 
fitted together. The complete home 
from’ sills to ridge is turned out in 
the Peterborough plant. 

Buyers receive foundation plans and 
instructions so that this work can be 
completed in advance of shipment. 
Everything else in the house is re- 
ceived ready cut. It is the system, says 
the company, that has made the great 
structural steel buildings possible — 
applied to frame construction. 


Lumbering Companies 
Still Do Big Business 


The two principal repre- 
sentatives of what was once 
Peterborough’s greatest indus- 
try, lumbering, are the Peter- 
borough Lumber Co. and the 
Alfred Macdonald Co. In recent 
years there has been a revival 
of the hardwood lumber busi- 
ness and what appears to be a 
permanent business is being 
conducted. Present operations, 
in line with experience else- 
where, are somewhat restricted: 
awaiting market revival, but 
the companies are worthy 
representatives of the line of 
giants which once made Peter- 
borough their headquarters. 

Peterborough Lumber Co. 
was formed in 1906 With a 
capital of $40,000. Its plant 
now covers ten acres and more 
than 120 men are ordinarily 
compared. The estate of A. 
McDonald runs the business 
formerly established by Alfred 
McDonald. It has also a very 
large plant, employing in good 
years 90 men in Peterborough 
and 120 men in lumber camps. 


W. HAMILTON, LTD. 
BUSINESS GROWS, 
WIDENS OUTPUT 


Old Peterborough Com- 
pany Manufactures Well- 
nown Machinery 


William Hamilton, Ltd., is not only 
one of the oldest industries in Peter- 
borough but it is also one of the 
largest. It has grown steadily since 
the formation of the original com- 
pany in 1856 and today is experi- 
enc one of the most prosperous 
eras in its history. 

Despite a general business reces- 
sion, plant operations of William 
Hamilton have been maintained on 
an excellent basis and the current 
fiscal year is likely to be one of the 
best ever recorded by the company. 

Briefly, the company is engaged in 
manufacturing products for the pulp 
and paper industry, the mining indus- 
try, while it has a substantial output 
of hydraulic equipment. 

Makes Wilfley Pumps 

In the mining field, William Ham- 
ilton holds the exclusive Canadian 
rights for Wilfley sand pumps and 
Marcy mills. In this respect it has 
supplied International Nickel with 
a large number of crushing mills, 
last year 16 were installed. Also 110 
Wilfley pumps were delivered to 
Nickel. It has installed equipment 
in men every producing mine 
in Canada. 


For the Amulet mines the com- 

any built two large ball mills of 

00 ton capacity and twelve pump- 
ing units. Hudson Bay Mining and 
Smelting Co. ordered about thirty 
panes Lake Shore Mines, Tread- 
well-Yukon, Teck-Hughes, Siscoe and 
others are among William Hamilton’s 
customers in the mining industry. At 
er the a stalled eight 
of the largest rod mills in the world. 

The hydraulic department has been 
busy. One of the most noteworthy 
features of this division has been the 
arrangement made with the Lidger- 
wood . Co. of New Jersey, about 
six months ago. This contract gave 
William Hamilton the rights to man- 
ufacture the American company’s 
products in Canada. 

Sells Lidgerwood Hoists 

The three largest contracts for 
hoists,which have been let during the 
past few months have been award 
to the company. Lidgerwood hoists 
have been ordered by Beauharnois 
Power en Shawinigan, and 
Dominion Construction Co. which is 
undertaking the work at Abitibi 
Canyon. 

In the hydraulic division are made 
the water turbines made under the 

atents of the James Leffel Co. of 

pringfield. This agreement has 
been in force for 50 years and the 
growth and expansion of the Ameri- 
can company has: been reflected in 
the value of the agreement to the 
Canadian company. 

William Hamilton, through the 
American Flexible Coupling Co., has 
added a new line to its products. It 
has just completed the sale of the 
largest flexible coupling ever made 
in Canada. The weight of the equip- 
ment was 3,200 pounds. 

Expands Production 

The company is continually ex- 
panding its range of output. ile 
it has felt the effects of slackness in 
the pulp and paper industry it has 
branched out into other fields to an 
extent which has more than offset 
the decline in this one division. The 
Lidgerwood hoists and the American 
Flexible Coupling are an example of 
this aggressive nrc. Kid expansion. 

The plant at Peterborough, which 
is located in the heart of the town, 
gives employment to about 250 men 
when working full time. The business 
was originally established in 1856 
by William Hamilton and was known 
as the William Hamilton Mfg. Co. 
The products at that time were con- 
fined to saw mill machinery. 

A good market was *Duilt up 
throughout Canada for this output 
and it was only natural that the de- 
velopment of some hydraulic business 
should follow. Accordingly the 
agreement with James Leffel & Co., 
of Springfield was made and still 
stands. This allows the company to 
manufacture the Leffel line of tur- 
bine water-wheels, head-gate hoists 
and so forth. Mining machinery was 
then added and finally pulp and paper 
machinery and a general line of 
structural steel and steel plate which 
it has been making for about 40 


years. 
The plant today covers about 10 
acres. It consists of a modern ma- 
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City Clerk _ 


* SIMON RK. ARMSTRONG, _ 
for thirty-six years Clerk of the City 
Peterborough. 


of 


chine shop, a foundry, a plate shop, 
pattern shop, smithy shop, and stor- 
age buildings. In 1926 the company 
was reorganized to a broader field 
of endeavor but the personnel was 
retained. Diversification has played 
an important part in the satisfacto 
operations of William Hamilton, Ltd. 
It is likely that further products will 
be added to those already manufac- 
tured by the company and that the 
business will be still further 
expanded. 


PLANT IS BUILDING 
AT PETERBOROUGH 
TO MAKE OVALTINE 


Pure Water Decided Great 
English Company on 
Present Site 


Increasing demand in Canada for 
valtine, the tonic food beverage 
sold by A. Wander & Company of 
London, England, accounts for the 
large four-story reinforced steel and 
concrete building, brick and stone- 


ed | faced, which is now rising on Park 


Street, Peterborough. This factory, 
with a floor area of 45,000 square 
feet, is on a site of eight acres which 
provides for all the company’s needs 
for many years in the way of 
expansion. 

After many tests in other cities 
and in various parts of Peterborough, 
A. Wander & Co. eventually decided 
on its present site because of the 
presence of very pure cold water 
for condensing purposes. This is an 
absolute necessity of the company, 
and its ownership of a private well 
from which water of exceptional 
purity can be pumped electrically at 
the rate of 350 gallons a minute, 
makes its site doubly valuable to it. 

Will Be Ready Nov. 1 

Officials of the Brown Construc- 
tion Co. state that the plant will be 
completed on schedule on November 
1, 1930. It will be one of the most 
modern buildings of the kind in the 
Dominion. 

Exterior walls are being con- 
structed of Buff brick, while the main 
door facing east and executed in 
Indiana Limestone, as it stands in 
its rough state, gives promise of pro- 
viding a fitting entrance to the 
imposing structure. 

The Indiana Limestone course 
extends from the doorway the whole 
length of the front of the building, 
from the level of the first floor win- 
dows almost to the ground level. The 
bottom course being carried out in 
Queenston Limestone. 


Ontario Marble Buys 
from All Over World 


Ontario Marble Co. buys marble from 
every part of the earth where good 
marble can be obtained. The factor 
at Peterborough does the actual werk 
with this marble while the sales and 
head office at Toronto looks after the 
distribution throughout Canada. 

The industry employs about 75 men 
in Peterborough. It was established 
first as the Vermont Marble Co. which 
opened in Peterborough in expectation 
of the Trent Valley Waterway being 
opened up from Lake Ontario. It has 
now passed into the hands of the On- 
tario Marble Co. with a Peterborough 
directorate, but still maintains busi- 
ness relations with Vermont Marble. 
The plant was opened in 1914, 

F, E. Aronson, Toronto, is general 
manager. 


PETERBOROUGH’S 


Central Location 


76 Miles to Toronto. 


@ fochester. 


30 Miles to Lake Ontario. 


262 Miles to Montreal. 

179 Miles to Ottawa. 
1,021 Miles to Halifax. 
1,257 Miles to Winnipeg. 


WATER 
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Peterborough Waterworks Dam and Pumping Station 


ELECTRICITY 
GAS 


(THE City of Peterborough receiges electric power developed on 

the Otonabee River and adjoining water by the Ontario Com- 
mission and it is distributed by the City to the users at cost. A plen- 
tiful supply, two transmission lines and steady power, and low rates. 


The water is filtered by the most modern system, with ample supply 
pumped by hydraulic power and served at low rates. 


Gas is manufactured and distributed by the Municipal Plant and is 


also furnished at cost, 


. 


These Utilities are operated by 


oe 
ot 


THE PETERBOROUGH UTILITIES © 


Seven Banks 
Amply Serve 
Peterborough 


Peterborough is adequately sup- 
plied with financial institutions 
through which the financial needs of 
the community can be met. There 
are seven branches of six of the Can- 
adian chartered banks located in the 
city. The banks represented are the 
Canadian Bank of Commerce, the 
Dominion Bank, Bank of Montreal, 
which has two branches, Bank of 
Nova Scotia, Royal Bank of Canada 
and Bank of Toronto. 

Bank clearings in the city have 
shown consistent increases during 
the past four years and while the 
total for the current year is some- 
what below that of the corresponding 
period in 1929 the decrease is not as 
great as is shown by the majority of 
other Canadian clearing centres, 

Bank ene as reported by the 
Peterborough Clearing House Associ- 
ation for the past ten years are as 
follows: 

$41,876,004 
50,639,788 
44,295,516 
7,100,117 
89,376,920 
40,621,725 
40,564,840 
41,685,282 
45,621,253 
48,837,655 
51,283,226 


Dominion Woollens Mills 
Want More Tariff Aid 


Two factories of Dominion Woollens 
and Worsteds in Peterborough await, 
like every other unit in this industry, 
better business conditions and espe- 
cially tariff aid before developing their 
potentialities to the full. The annual 
statement of the company, which is 
analyzed in another part of this issue, 
tells the story of the year. 

The mills in Peterborough are large 
well-run mills which are direct succes- 
sors to a century <f effort made in 
the city to develop the industry. Even 
in the early days mills of the city 
established a good reputation for prod- 
ucts and this reputation continues. It 
is claimed that adequate tariff protec- 
tion will make a great difference both 
to the success and the amount of em- 
ployment given by the local mills, 

quivsnumyusnstinicntinemmamtiien 
Is Only Chalk Factory 

Canadian Crayon Co is a new com- 
pany in Peterborough, having been 
established in 1927. It is the only 
manufacturer ‘in Canada, however, of 
chalks and crayons. Its chief competi- 
tion comes from the United States and 
under present tariff conditions this 
makes the business very competitive. 

The company has managed to keep 
operations on a fairly satisfactory 
basis, however. It is a highly mechan- 
ized industry, and therefore only em- 
ploys ten men. It is a branch of the 
American Crayon Co., which is a branch 
of the Cosmic Crayon Co., of Bedford, 
England. 


G. Walter Green Co. Grows 


G. Walter Green Co. manufactures 
saw-mill machinery in Peterborough. 
The foundry is an important part of 
the business and it makes castings for 
other local industries as well. 

Mr. Green came to Peterborough in 
1896, first engaging in the manufacture 
of pempe, win re, tanks. After 

experiences wit re he bought 
the old Whyte foundry on MeDonnel 
St. West, and there established the 
business which has grown to present 
proportions, 





COMMISSION 


month .of ‘the year to-date and 19 a 
cent less than the total for July, 1929. 
For the first seven months of the year 
cumulative figures show a decline o 
only 6 per cent below the 1929 mark, 
which was a record year. 

Boot and Shoe Production for July 
was 16 per cent below the 1929 re 
and amounted to 1,414,872 pairs. is 
was a substantial increase as com- 
pared to June production due to an in- 
crease in the number of slippers it 
duced, preduction of this item in July 
being nearly double that of June. 
Cumulative production for the year to 
date is 10,187,000 pairs as compared 
- i psa pairs in the same period 
0 le 
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Learn New Apple Re; tiong 
The Nova Scotia Fruit Growers’ # 
sociation is recommending str 
that schools be established imme 
ately in the Valley to familiarize 
ers and warehousemen with the 
apple grading and packing r 
now in force. , é 
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Brookmire Economie Service, makes 
the following comment on the August 
decline in business: Rita 

“We believe the balance of probabil- 
ities favors a somewhat further de- 
cline into October. This should be 
gradual rather than sudden. The course 
of business after October will depend 
to a great extent on developments in 
the meantime but recovery of a sub- 
stantial nature is not expected before 
the new year. : 

“The chief factors contributing to 
the August decline were, steel, con- 
struction, and carloadings. The latest 
weekly figures on these industries are 
suggestive of a slowing up in the de- 
cline. No definite opinion can be based 
on results from one week’s operations 
which might be distorted by unusual 
conditions, but we shall watch with 
interest all data and will inform our 
clients tamenioneyy when, in our esti- 
mation, business has passed bottom.” 

Coke Production in July was 182,- | 
118 tons the lowest reported for any 


B. F. ACKERMAN SON & CO. | 


LIMITED © 


Harness, Horse Collars, Blankets, 
All Kinds of Strap Work 
Saddlery Hardware 
Leathers of All Kinds 


© 
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Brinton-Peterborough Carpet Co. 

Brinton-Peterborough Carpet Co. has 
fine panes in Peterborough, devoted 
to the manufacture of » carpets 
for large buyers such as hotels and 
railways. It gives employment, when 108 
busy. to more than 200 employees. The Eastern Canadian Fruit & 

This is regarded as one of the lead-| Vegetable Jobbers Association is 
ing manufacturers in Canada in its| meet in Saint John in annual co 
line, and the industry is one of those/tion January 7, 8 and. 9, when, it: 
which Peterborough points to as anjexpected, some 200 delegates will 
illustration of the advantages of its | present from points east of Fort W 
central location for manufacturing. tenes 5 a 
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Baggage 
Boots and Shoes 
Shoe Findings 
Rubber Footwear 


Gloves, Mitts, Socks, 
Shirts, Overalls, 


Mackinaws 


58 Years in Business 


PETERBOROUGH, ONTARIO 


Western Branches: 


SASKATOON, SASK. - 


_ Mostreal, September 15 
Montreal Light Hea 
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DIVIDEND NOTICES 


a da Bud Breweries 
a Limited 


Dividend Notice 


tice is hereby given that a quar- 
@ dividend of twenty-five cents 
share on the No Par Value 
ion Stock of Canada Bud Brew- 
being at the rate of $1.00 

hare per annum, has been declared 
fle on the 15th day of October, 
‘fo shareholders of record at close 


on the 30th September, 


ler of the Board of Directors 
E. J, KAY, 
Secre 


ito, 10th September, 1930. 


IE SHERWIN-WILLIAMS 
MPANY of CANADA, LTD. 
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57th Quarterly Dividend 
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lotice ie tby given a 
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| Motreal, September 15th, 1930. 
Light Heat & Power 
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DIVIDEND NOTICES 
GREAT BRITAIN AND CANADA 
INVESTMENT CORPORATION 


PREFERRED DIVIDEND NO, 3 


A dividend of 2 
6% per annum) oro nen 
vertible Pref: 


Cumulative Con 


Great Britain and Canada eo 
eration for the six oe oe 
30th, 193 st, 1930, to 


0, payable October 1 
shareholders of record September 20th, 1 


By Order of the Board. 
L. C. HASKELL, 


. 


Montreal, September 9th, 1930, 


Blue Ribbon Corporation 
Limited 


TORONTO, CANADA 


Notice is hereby given that a quar- 
teriy. dividend of fifty cents’ per 
share on the paid-up common capital 

of the Company has n 
declared payable Wednesday, the 1st 
day of October, 1930, to sharéhold- 
ers of record at the close of business 
on the 15th day of September, 1930. 


By order of the Board. 


.J. C. JAMIESON, 
: Secretary, 


Toronto, September 12th, 1930. 


CHARLES GURD & 
COMPANY, LIMITED" 


DIVIDEND NOTICE 


A Dividend of One Dollar and Sev- 
enty-Five Cents per share ($1.75) will 
be paid on the Preferred Shares (2,700) 
on October ist, 1930, to Shareholders 
of record September 15th, 1930. 

A Dividend of Fifty Cents per share 
(90-80) will be paid on the no par value 

mmon Stock (60,000) on October ist, 
1930, to Shareholders of record Sep- 
tember 15th, 1930. 

By resolution of the Directors. 


R. J. VARLEY, 
Secretary-Treasurer. 


Canada Bread Company Limited 


NOTICE OF DIVIDEND 
Pref Shares 


y 

e 

erence 6 of the Company, 

payable October ist, 1930, to shareholders of 
record September 15th, 1930. 

The transfer books of the Company will 

be closed from September 16th to 30th, 1930, 

beth days inclusive. 


Treasurer. 
Toronto, Sept. 12th, 1930. 


{Canadian Pacific Railway 


Company 
DIVIDEND NOTICE 


, At a meeting of the Board of Directors 

today the following dividends were 
declared : 

On the Preference Stock, two per cent. for 


revenues and 


Both dividends are payable October 1, 1930, 
to stockholders of record at three p.m. on 


September 2, 1930. 
. By order of the Board, 
ERNEST ALEXANDER, 
Secretary. 


Montreal, August 11, 1930. 


DIVIDEND NOTICE 
The regular quarterly dividend of $1.75 
for the three months ending ber 30th, 
1930, has been declared on the issued Prior 
Preference Shares of the Company, payable 
October ist, 1930, to shareholders of record 


September 15th, 1930. 
By order of the Board. 


H. M. MILLAR, 
Assistant Secretary. 


Canadian Wirebound Boxes Limited 


DIVIDEND NOTICE 
The regular quarterly dividend of, 37%4c 
for the three months ending September 30t 
1980, has been declared on the Class “A” 
Common Shares of the Company, payable 
October ist, 1980, to shareholders of record 
September 15th, 1930. 


By order of the Board. 


H. M. MILLAR, 
Assistant Secretary. 


A. J. FREIMAN, LIMITED 
DIVIDEND NOTICE 


A dividend of One and One-half 
r cent (14%) on the 6% cumu- 
ative redeemable convertible pre- 


ferred shares of A. J. Freiman, 1930 


Limited, being at the rate of 6% ae 
annum, will paid on the Ist day 
of October, 1980, to Shareholders on 
record September 15th, 1930. 

By resolution of the Directors. 

Dated at Ottawa this 4th day of 
September, A. D. 1930. 

S. R. OUELLETTE, 
Secretary-Treasurer. 


THE TORONTO GENERAL 
TRUSTS CORPORATION 


\y 
DIVIDEND NO. 137 
Notice is hereby given that 
dividend of three per cent. (03%) 
hes been declared upon the paid- 
up capital stock of this Corpora- 
or the quarter ending Sep- 
tember 30th, 1930, being at the 
tate of 
¢ TWELVE PER CENT. PEE 
ANNUM 


and thet the same will be pay- 
able on and after Wednesday, the 
first day of October, 1930. The 
Transfer Books of the ra- 
be closed from Mondsy. 
th day of September, until 
Tuesday, the 30th day of Septem- 
ber, both dates inclusive. 
of the Board of 


Ww. G. WATSON, 
_ Morente, September 9th, 1930. 


Directors 


DIVIDEND NOTICES : 


NATIONAL GROCERS 
COMPANY LIMITED 


DIVIDEND NOTICE 


NOTICE 18 HEREBY GIVEN that a divi- 
dend of 2% on the First Preferred Stock of 
this Company has been declared payable 
October 1st, 1930, for the quarter ended Sep- 
tember 30th, 1930, to shareholders of record 
at the close of business September 15th, 1930. 


By order of the Board of Directors, 
8. M. KENNEDY, 


DIVIDEND NOTICE 


ECONOMIC INVESTMENT 
TRUST LIMITED 


Notice is hereby given that the Directors 
of the’ Economic Investment Trust Limited 
have declared an interim dividend of $1.25 
per share (par value $50) being at the rate 
of 5% annum for the half year ending 

September, 1980, payable on the 
as day by Caccber, 1888, = the shareholders 
of record a e o! iness on the 20th 
day of September, 1930, 


By Order of the Board. 


Cc. R. ALDERSON, 
Assistant Secretary. 


Toronto, September 11th, 19380. 


Western Grocers 
Limited 


Notice of Dividend 


A dividend of one and three quar- 
ters per cent (1%%) on the Prefer- 
ence Stock of estern Grocers 
Limited, has been declared for the 
quarter ending September 30th, 
1930, payable October 15th, 1930, to 
shareholders of record September 
20th, 1930. 


By order of the Board, 


W. P. RILEY, 
President. 


Winnipeg, September 9th, 1930. 


Monarch Mortgage & 


Investments, Limited 


PREFERRED DIVIDEND No. 21 


A dividend at the rate of Eight per 
cent per annum has been declared upon 
the Preferred Shares of Monarch Mort- 

age and Investments, Limited, -cover- 
ng the quarter peas ending September 
80th, 1930, which will be paid October 
15th, 1930, to Shareholders of record 
September 30th, 1930. 


By Order of the Board, 


EDWARD A. TANNER, 
‘ Secretary-Treasurer. 
Toronto, September 10th, 1930. 


The Toronto Mortgage Company 
Quarterly Dividend ~ 


Notice is hereby given, that a Divi- 
dend of Three per cent., being at the 
|rate of Twelve per cent. per annum, 
upon, the paid-up Capital Stock of this 
Company, has been declared for the 
current Quarter, and that the same will 
be payable on and after 


ist October, 1930 
to Shareholders of record on the books 
of the Company at the close of busi- 
ness on 15th instant. 
By order of the Board. 
WALTER GILLESPIE, 
Manager. 


THE DOMINION BANK 


Notice is hereby given that a Divi- 
dend of three per cent upon the Paid 
Up Capital Stock of this Institution has 
been declared for the quarter ending 
80th September, 1980, being at the rate 
of twelve per cent per annum, and that 
the sante will be payable at the Head 
Office of the Bank and its Branches on 
and after Wednesday, the 1st day of 
October, 1930, to shareholders of record 
of the 20th September, 1930. 

By Order of the Board. 


C. A. BOGERT, 
General Manager. 


, | Toronte, 28th August, 1930. 


Investment Foundation Limitcd 
Preferred Dividend No. 6 


Notice is hereby given that a divi- 
dend of 75 cents per share (being at 
the rate of 6% per annum) has been 
declared on the cumulative convert- 
ible preferred stock of this company 
for the quarter ending September 
30th, 1930, payable October 15th to 
Sens of record September 

By Order of the Board, 

K. WHITTAKER, 
Secretary. 


Dividend Number 206 


HOLLINGER CONSOLIDATED 
GOLD MINES, LIMITED 


A dividend of 1% on the outstanding 
Capital Stock of the Company has been 
declared pezstie on the 7th day of 
October, 1930, on which date cheques 
will be mailed to shareholders of rec- 
ord at the close of business on the 
28rd day of September, 1930. 


DATED the 16th day of September, 


I. McIVOR, 
Assistant-Treasurer. 


CHARTERED TRUST AND 
EXECUTOR COMPANY 


DIVIDEND NOTICE 


Notice is hereby given that the regu- 
lar quarterly diyidend of 14%, has 
been declared pafable on the First day 
of October, 1930, to Shareholders of 
record at the close of business on 
September 25th, 1930, 


By Order of the Board, 


E. W. McNEILL, 
Secretary. 


TIP TOP TAILORS LIMITED 


NOTICE is hereby given that a divi- 
dend of one and three-quarters per 
cent on the 7% Cumulative Sinking 
Fund Redeemable Convertible Prefer- 
red shares of the Company for the 
quarter ending September 30, 1980, has 
been declare ayable on and after 
October 1, 1980, to shareholders of 
record at the close of business on 
September 15, 1930. The transfer books 
will not be closed. 


DATED AT TORONTO, Ontario, this 
llth day of September, 1930, 


~~~ ~«_H. Py MACKECENIE, 


Greenshields Buys Firm 


THE FINANCIAL POST 


Dealing in Acceptances 


Securities Soon to be Distributed in Company 
Financing Time Purchases in 
Canada 


Announcement by Greenshields & 
Co. that it has purchased the Indus- 


.| trial Acceptance Corp., Ltd., marks 


the pees of control of another im- 
ortant Canadian business from 
. S. to Canadian hands. 

Industrial Acceptance Corp., Ltd., 
was organized in 1925 as a wholly- 
owned subsidiary of Industrial Ac- 
ceptance Corp., of New York, one of 
the largest factors in the business 
of financing installment selling in 
the U. S. An opportunity to acquire 
the business in Canada was recently 
presented by the decision of the 
parent company, Industrial Accept- 
ance Corporation (New York) to 
withdraw from the foreign field in 
order to make available all of its 
captal resources to its 5 at de- 
veloping business in the U. §., fol- 
lowing the consummation of an ar- 
rangement for the financing of Gen- 
eral Electric business in that terri- 
tory. 

Does C. G. E. Business 

Fifty per cent of the New York 
company’s business at the end of 
last year was in General Electric and 
related products and in this connec- 
tion it is interesting to note thdt a 
similarly close connection exists be- 
tween Industrial Acceptance Corp., 
Ltd., and Canadian General Electric 
Co. Last year the corporation pur- 
chased from the Canadian General 
Electric the Canadian Contract Pur- 
chase Co., Ltd., which was organ- 
ized by Canadian General Electric 
to take care of the financing of 
installment paper originating in the 
sale of the latter owersys prod- 
ucts. Through a favorable agree- 
ment with Canadian General Electric 
the. Industrial Acceptance Corp., 
Ltd., has been extending its facili- 
ties direct to Canadian General 
Electric dealers and distributors 
throughout Canada. 

The corporation also does a large 
volume of business under arrange- 
ments with other leading manufactur- 
ers including General Steel Wares, 
Canadian Fairbanks-Morse, Canadian 
Johns-Manville, Marmon Motor and 
Hupmobile, co-operating actively with 
them in furthering the distribution of 
their products at home and abroad, 

usiness Totals $12,000,000 

The Canadian company has made 
striking progress since organization. 
In 1926, the first full year of operation, 
volume of business amounted to §2,- 
854,934, against which the total for 
1929 was close to $12,000,000. In the 
four-year period gross income of the 
business rose from $109,065 to $755,634. 

The head office of the company is at 
Windsor, Ont, which is the centre for 
handling the large volume of business 


Dividend Notices 


am ee 
Eastern Utilities Investing Corporation 


The Board of Directors has declared the 
following quarterly dividends: 


Participating Preference Stock—$1.75 
share payable November. 1, 1930, to 
Iders of record September 80, 1930. 


$¢ Preferred “ 
J Stock—$1.50 
record 


$7 Preferred Stock—$1,.75 per share 
Payable December 1, 1930, to holders of 
record October 31, 1930. 


T. W. MOFFAT, 


61 Broadway, New York. Treasurer. 


iin) Dominion 
OLY Textile Co. 
eh eae ees 


A DIVIDEND of One 
has been 


OMINION 


Montreal, September 2nd, 1930. 


THAYERS’ LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that a Divi- 
dend of Eighty-seven and one-half 
Cents (.87%c) per share, being at the 
rate of 7% per annum, has been de- 
clared, on the First Preferred Stock, of 
Thayers’ Limited, payable October Ist, 
1980, to shareholders of record at the 
close of business of September 17th, 
1930. 

By Order of the Board, 

S. E. PROWSE, 

° Secretary. 
London, Sept. 10th, 1930. 


SERVICE STATIONS Limited 


DIVIDEND NOTICE 


Notice is hereby given that a quar- 
terly dividend of 65c per share has been 
declared on the outstanding Class “A” 
and Class “B” shares of the company, 
payable on the 1st October, 1930, to 
shareholders of record on the registers 
at the close of business on the 15th 
September, 1930, 

By Order of the Board. 

F. J. MAYO, 
Secretary. 


Toronto, Canada, Sept..10th, 1930. 


Honey Dew, Limited 
DIVIDEND NOTICE 


Notice is hereby given that a quar- 
terly dividend of $1.75 per share has 
been declared on the Class “A” Cumu- 
lative Redeemable Preference Shares 
of Honey Dew, Limited, payable on the 
1st day of October, 1930, to sharehold- 
ers of record the 15th day of Septem- 
ber, 1930. 

By order of the Board. 


ERIC C, LINDSAY, 
Secretary. 


Abitibi Power & Paver Comp any 
Limited 


Dividend Notice 


Notice is hereby given that a quar- 
terly dividend of one and one-half per 
cent has been declared on the Six Per 
Cent Cumulative Preferred Stock of 
Abitibi Power & Paper Company 
Limited payable the 20th day of Octo- 
ber, 1930, té shareholders of record at 
the close ‘of business the 10th day of 
October, 1930. 


By Order of the Board, 


y-——~——« T, BROADHURST, 
PREYS * 


done in connection with the automotive 
industry. Branches are maintained at 
Montreal, Toronto, Ottawa, wesnes, 
Halifax, Saint John, Winnipeg, Regina, 
Calgary, Edmonton and Vanconver. 
Securities to be Offered 

Following the passing of control 
from New York to Canada the board 
of directors of Industrial Acceptance 
Corp., Ltd., has been reorganized to 
include representatives of the new 
Canadian interests in the business. At 
the same time the board will have the 
benefit of the experience of the chief 
executives of the parent New Yor 
comneny. The new board is as follows: 
John + McColl, Toronto, formerly 
pprement of McColl Bros., Ltd.; Paul 
. Sise, Montreal, president, Northern 
Electric Co., Ltd.; A. J. Morris, New 
York, president, Industrial Acceptance 
Corp., (New York); P. M. Hall, New 
York, vice-president, Industrial Accep- 
tance Corp. (New York); Lt.-Col. 
Walter L. McGregor, Windsor, Ont., 
vice-president of the Detroit & Wind- 
sor Subway oeaoenes N. A. McLarty 
Windsor, Ont., and Russell D. Bell of 
Greenshields & Co. 

_J. P. A. Smyth, under whose direc- 
tion the business has been success- 
fully administered since its inception, 
will continge as general manager. 

An offering of the securities of the 
corporation will be made available to 
Canadian investors in the near future. 


Harvesting Completed; 


Threshing Progresses 
From Our Own Correspondent 
_ REGINA.—Wheat cutting is prac- 
tically completed and about 90 to 95 
per cent of the coarse grains is cut, 
according to telegraphic reports re- 
ceived by the statistics branch of the 
Saskatchewan Department of Agricul- 
ture. With generally ideal harvesting 
weather ee up until the begin- 
ning of last week good progress was 
made with threshing and about 65 per 
cent of the wheat and over 50 per cent 
of the coarse grains are now threshed. 
The weather was broken last week by 
showers and heavy rains in nearly all 
districts and a few reports of damage 
to grain in the stook have been re- 
ceived. Wheat threshed previous to 
the rain graded very well, the larger 
proseeton going No. 1 or 2 Northern. 
hreshing returns show a wide vari- 
ation in the yields of both wheat and 
coarse grains not only as between dif- 
ferent districts but also within the 
same district. 

Reports indicate very little fall 
ploughing has been done on account of 
the dry condition of the soil. Pastures 
are poor to only fair but livestock are 
generally reported in fairly satisfac- 
tory condition and will benefit by the 
extra run of the stubble fields, 


HIGHER EARNINGS 
FROM MANY GROUPS 
LIKELYyFROM TARIFF 


(Continued from page 1) 
consumers were indicated, however, for 
the time os due to the duty of 
worsted yarn. Said Mr. Hayes: “They 
have put a duty on worsted yarn, and 
I think we will have to make our own 
yarns in Canada instead of importing 
them. That means we will have to put 
in more machinery and employ more 
hands. I have <wnee got prices on 
that machinery from England.” 

Asked if there would be any price 
increase to Canadian consumers as a 
result of the new tariffs, Mr. Hayes 
said: “We expect that with the in- 
creased production we will be able to 
lower our prices eventually.” 

> a 
Dominion Woollens 
Penmans 
Mercury Mills 
Monarch Knitting 

The most important effect the new 
tariff will have on the Canadian knit- 
ting mills will be in increasing the 
manufacture of hosiery of all types. 
Last year over 20,000,000 pairs of 
hosiery of all kinds were imported into 
Canada, and the increase in the tariff 
on socks and stockings of all kinds to 
35 per cent for the general tariff; 
32% per cent for the intermediate and 
30 per cent for British preference will 
mean, according to leaders in the in- 
dustry that practically all of these lines 
will now be made in Canada, 

H. Barrett, general manager of Pen- 
man’s Ltd., at Paris, Ont., said to The 
Financial Post that in his opinion “The 
new tariff changes will achieve the 
purpose for which they were intended, 
namely increased employment in the 
hosiery and weaving branches of the 
industry as well as in yarn spinning, 
which is complementary, and which will 
quickly follow.” 

Underwear lines are not as largely 
affected as hosiery, it is pointed out. 

Opinion is divided as to whether the 
tariff was more or less than was ex- 
ected, some officials stating that Hon. 

r. Bennett has gone much farther 
than had been hoped for. On the other 
hand some branches of the industry, it 
is said, had made too radical demands 
at Ottawa, and as a result are some- 
what disappointed. 

——— | 
fip Top Tailors 

Characterizing the new tariff on wool- 
lens announced yesterday in Ottawa as 
“most unfortunate” for the economic 
Goreioqment of the country, Mr. David 
Dunkelman, president, Tip Top Tailors, 
the largest consumers of British wool- 
lens in the Dominion, says he deplores 
the uneconomic aspects of some of the 
items in the new tariff, with particular 
reference to the woollen situation and 
its effect on the British market. Mr. 
Dunkelman says: 

“While I am in favor of encouragin 
in every possible way the protection o 
home industries, I feel that the tariff 
on woollens as announced yesterday is 
most unfortunate. It will affect prim- 
arily the import of British woollens, 
admittedly the best in the world, and 
consequently most sought for. Even the 
United States, with its enormous finan- 
cial resources, huge consuming capac- 
ity, and highly skilled labor, has been 
unable to supersede the superior quali- 
ties of the British woollens. The addi- 
tional tariff has only forced clothing 


NOTICES 


VISCO GASOLINE & OIL 
CO., LIMITED 


Net profits on contributed capital for 
stock equal to 4.65% per month for 
June, July and August. 
Pro ratio per year would equal 
55 2/3%. 
Invest now in original] capitalization 
for greatest rns. 
This stock issue is handled by the 
company only. 
Wholesale and retail distributors of 
high-grade petroleum products. 
Further stock offeri for bulk sta- 
tions, stock and equipment, possible 
refinery building, tank bost and 
reserve, 

For Full Information 

Write or Phone 


Office and Plant 
3486 Dundas St. West, 
Toronto 
Phone Junction 1019 


Goes to London 


Se 


who has been appointed manager of the 
London (Eng.) office of Bongard & Co. 


tices to high levels, since the public 
nsists upon British woollens.” 

Mr. Dunkelman pointed out that the 
Canadian consumer, owing to the 
hitherto favorable tariff on British 
woollens has had the opportunity of 
purchasing the finest ene in the 
world, produced by skilled labor, at 

rices far below those prevalent in the 

nited States. 

While seriously criticizing the tariff 
on British woollens, Mr. Dunkelman ex- 
pressed himself as entirely in favor of 
the duties imposed on Czecho-Slovakian, 
French and German woollens, and 
termed the tariff in this respect as “a 
very useful measure,” since it consti- 
tutes a wall of protection against cheap, 
non-British labor. 

Discussing the far-reaching effects of 
the new tariff on British woollens, not 
only so far as prices are concerned, 
Mr. Dunkelman made reference to the 
fact that it will be a very difficilt task 
to “wean” the Canadian public from 
British woollens which have been worn 
here ‘for generations. Climatic condi- 
tions, too, he pointed out, are more 
favorable to the manufacture of Brit- 
ish woollens than any other woollens 
in the world. 

Another serious effect of the new 
tariff, according to the president of the 
Tip Top Tailors, is the fact that it will 
force the price of clothing up beyond 
the reach of the laborer, the farmer and 
the large wage-earning public who have 
kept the wheels of the industry turn- 
ing. 


Imperial Oil 
British American Oil 
McColl Frontenac 
Supertest Pete 
Canadian Oil Companies 
North Star Oil 
Thayers 
> Dominion Crown 
‘ International Pete 
Raising of the duty on gasoline to 2 
cents a gallon British Preference, to 
2% cents a gallon intermediate tariff, 
and from 1 cent a gallon to 2% cents 
a gallon United States tariff is wel- 
comed by officials of Imperial Oil, Brit- 
ish American Oil, McColl Frontenac 
and Supertest Pete. The first three 
companies. have refining capacity of 
their own, Imperial Oil much beyond 
its own retail needs. Supertest Petro- 
leum officials, however, are glad of 
the duty and say that they believe it 
will be beneficial to the company. They 
have been getting their supplies in 
Canada for the most part in any case. 
North Star Oil has a small refinery. 
Last year imports of gasoline were 
170,000,000 gallons of gasoline and five 
times as many gallons of crude are 
usually imported. Further imports of 
crude, it is expected will ool nterna- 
tional Petroleum. Imports of bargain- 
counter gasoline will be affected to 
some extent, it is predicted, but the 
1% cents increase in duty can easily 
be absorbed at present prices. Some 
users of gasoline imported from the 
United States claim that Canadian re- 
fining capacity is not sufficient for 
Canadian consumptive needs and that 
the new duties will not affect the Cana- 
dian situation materially. Canadian 
Oil Companies gets most of its gasoline 
from Canada in any case and other dis- 
tributors express the opinion that the 
existing situation will not be changed 
to any extent by the new imposts. 


Canadian General Electric 
Canadian Westinghouse 
English Electric 
Amalgamated Electric 

Canadian manufacturers of electrical 
machinery and apparatus are pleased 
with treatment received in the Bennett 
budget. Investment interest centres 
largely in the shares of Canadian Gen- 
eral Electric; English Electric and Can- 
adian Westinghouse Co., and all these 
companies stand to gain considerably, 
according to information received by 
The Financia] Post. The only branch 
of this industry which has apparently 
been negeee by the new tariff, and 
in which there is investment interest 
is electrical wiring devices such as are 
manufactured by Amalgamated Electric 
Corp. No additional protection has been 
afforded this branch of the industry, 
but hope is held out that the new dump- 
ing law will prove effective in stopping 
the we ge of millions of dollars 
worth of wiring devices which have 
been the chief source of foreign com- 
petition for some time. 

Electrical sppesntse manufacturers 
find specific help from three sources. 
In the first place an all-round increase 
of 10 per cent has been received on all 
lines of heavy motors, generators and 
transformers, which form the bulk of 
business done by the three firms men- 
tioned above. This, according to a lead- 
ing official of one of the companies, 
will enable Canadian companies sub- 


stantially to increase the range of 
products now manufactured here and 
will substantially teduce the amount 
of this type of apparatus now imported. 
The new valuation clause and the new 
Dumping Act are also considered of 
vital importance to the industry, 
Small Motors Affected 

Another important concession is the 
restoration of the duty on small wash- 
ing machine motors. The duty on this 
item was formerly 27% per cent and 
under the Dunning budget this was re- 
duced to 10 per cent. The new schedule 
not only restores the old tariff, but adds 
an additional 10 per cent making the 
new duty 37% per cent, which is equiva- 
lent to the duty on all types of motors 
irrespective of size. 

Canadian General Electric Co. expect 


eventually to be able to make valuable |; 


use of the increase in tariff on ——e 
erators. It will be remembered that in 
the Dunning budget a 5 per cent cut. 
in the tariff was made. The old tariff 
of 30 per cent on the general list is 
now restored, while the intermediate 
is boosted to from 20 to 27% per cent 
and the British preference from 12% 
to 20 per cent. 

Although no change has been made in 
the general tariff on incandescent 
lamps, the British preference is in- 
creased 5 per cent to 20 per cent and 


the intermediate tariff 2% per cent, to} 25 


30 per cent. Just what effect this will 
have is considered somewhat doubtful, 
but it is thought it may curtail im- 
portations of foreign bulbs to some 
extent, . 


Steel Co. of Canada 
Dominion Steel & Coal 
Algoma Steel Corp. 
Dominion Foundries & Steel 
Ontario Steel Products 
Dominion Bridge 

_ Hamilton Bridge 
Sarnia Bridge 
_ MacKinnon Steel 

With one exception, no official of a 
company in the iron and steel industry 
would venture an opinion as to the 
effects of the tariff changes affecting 
pig iron and steel. The belief is that 
the effect in general will be beneficial 
in that the Canadian market will be 
more secure for Canadian manufac- 
turers, but the variety of the products 
of most of these companies is such that 
any tariff change affecting a basic 
material has far-reaching effects, 

The one company official who was 
definite was C. W. Sherman, of Do- 
minion Foundries & Steel, Hamilton. 
This company is interested primarily 
in protection on steel plates. It is be- 
lieved that the importations of steel 
plates will be reduced, thereby provid- 
ing more production for the company’s 
plate mill, which, although built ten 
years ago, has been in operation for 
only twenty months. 


Fabricators of steel, such as Do-|¢ 


minion Bridge, Sarnia Bridge and 
Hamilton Bridge are buyers, not manu- 
facturers, of steel, These companies 
will not be affected unless the increase 
in duties on some lines result in a 
decrease in construction activity, which 
is not deemed probable. 


General Steel Wares 
Beach ene 
Canadian General Electric 
Canadian Westinghouse 
Kelvinator of Canada 

Manufacturers of stoves, enamel- 
ware and refrigerators are expected to 
benefit from the tariff changes, al- 
though manufacturers, pending analy- 
sis of the schedules, are mot sure of 
the exact result. 

General Steel Wares manufactures 
all kinds of stoves, enamelware and 
refrigerators. Manufacture is complete 
in this country so that the tariff should 
mean a greater volume of business. 
Canadian General Electric manufac- 
tures electric heating appliances for 
domestic purposes and will likewise 
benefit. Canadian Westinghouse is in 
the same category 

Kelvinator of Canada has been im- 
porting boxes for,refrigerators com- 
plete from the United States but it has 
been planning to get the enamelled 
interiors from General Steel Wares at 
London. The tariff thus will help both 
these companies. 

Prices to consumers should not be 
increased, in the opinion of one manu- 
facturing executive, for the reason 
that the greater volume which can be 
attained if imports are lowered should 
offset increased costs due to the few 
items which it may be necessary to 
import under a higher tariff. 

The higher tariff on refrigerators 


improve the 
saansanteuh of 
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complete country. 
ee of nee with ¢ 
tofore has been im 


Canadian Canners is not affected by 


the Bennett tariff, 

established is the same as 

under the peneinic os r 8 
The position of Canadian Gennes 
made more secure, however, since no 
change in the United States tariff now 
can automatically reduce the duty on 
soups coming into Canada. There has 


a at Washington to . 


beén some 
ited States tariff 


reduce the 
States manufacturer was confident that 


the only domestic manufacturer of 
soup in which there is a broad invest- 
ment interest. 


ted P Box Co, . 
nde ‘ uch 
Canadian Paperboard 
Firstbrook ‘Boxes 
Duties on strawhoard 
boards manufactured from any other 
vegetable fibre are shown in the new 
schedules at 15 per cent for British 
Preference, 22% for intermediate 
per cent for general tariff. As there 
is no change in the general Se eee 
applies to United States im ons, 
eompanies concerned are endeavoring 
to secure an increase in the rates 
shown, Just what effect the dumping 
provisions will haye on the situation 
they do not know. 
ane ae in oe a States ae 
sorts of paper board boxes, pa 
containers rt ‘aT sorts is as 
chaotic partly as a it 
production and competition of 
of new processes recen 
for the use of waste 
some cases, it is said, comp 
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materials to majority 
ers. Effect upon 
is at this time o 


Massey-Harris 


Cockshutt Plow 
Massey-Harris Co, and International 
Harvester are manufacturers of 


while the Cockshutt Plow Co. is a 
ated with the is-Chalmers Co. 
Milwaukee and sells ¢ com 
tractor in Canada. 
é Imposition of a du ie oes 
or farm purposes no 

into effect except. by order-in 

It is understood that there will be no 


such order-in-council until one or more — 
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T. E. Bissell Co. 


dertaki to the 
Selene. to the farmer will See teciee 


creased. 
The effect of duties, it is h 
be to give to Canadian 


larger proportion of the 
Qarone increasing 


anada. 
New problems have 
however, b 
in some 


duties on materials used by the manu-~ 
facturers of aqcienitarel: 5 ents. 


Pig iron and some classes of steel 

have been removed from the lis 

This = cost 
re in Canada, ich 


manuf. 
finish 
duties on the completed 


reduces overhead costs, 
higher cost of ma 


DIVIDEND NOTICES 
Tenders for Debentures, Village of Swansea 


tenders, addressed to N. L. 


Sealed 
‘will be received until 4 p.m. of Tuesday, 


following debentures: 


$375,075.55 


Beptember 20th, ‘900, for the oale Of the 


20,000.00—Sanitary Sewer 
© 8 eises3-cLecel lmprovements 


—10 yr. 
—15 yr—5% 
—30 yr.—5% 


yr. 
—20 yr.—5% 
30 yr.—5% 


hove are ail instalment debentures and are to be dated October ist, 1980, 
eee abare ote, ll tastalment Gebshtunse tnd ate te ee cfc 


and: Runnymede Branch, Toronto. 


We have secured the legal opinion of Meare. Long & Daly, Bacrisia. 2 


of the above mentioned by-laws, 
Treasurer. 


The highest or any tenders not necessarily 


R, J. WALLACE, 


TENDERS FOR TOWN OF KINCARDINE 
DEBENTURES 


Sealed tenders, addressed to the undersigned, will be received 
e nders, adcares 1986, 


to 5 p.m. Saturday, September 27th, 
$126,403.21. debentures, ne 5% 
ns 


yable in 20 equal annual 


a 
Denominstions will be printed as desired by 


The debent obligations of the Town of 
e debentures are iga The ‘Ontacio BRellway 


application has been made to 


for the pure 

interest with coupons attached, / 
ments of cipal and interest, 
e purchaser. 
Kincardine and 
and Municipal 


Board for validation of the debentures. 
The highest or any tender not necessarily accepted. 


WILLIAM BUTLER, 
v Clerk. 


CITY OF THREE RIVERS 
RENEWAL LOAN 


PUBLIC NOTICE is hereby given that the Council of the City of Three Rivers will receive until the twenty-ninth 


day of tember, 1980, at four o’clock P. M., at the office of the u 
Y She at .” for the purchase of said City of Three 


for City of Three Rivers Bonds 


, written sealed tenders, 
vers Bonds, amoun 


endorsed “Tender 
to FIVE 


THIRTY-THREE THOUSAND DOLLARS ($533,000.00), issued for various purposes, under By- 


approved according to law, viz.: 


A. $485,000.00 issued by virtue of resolution dated September 8th, 1980, dated November 2nd, 1930, and redeemable 
by series of annual payments during twenty years from said date; 


B. $48,000.00 issued by virtue of By-Law No. 401, dated November 
payments during ten years from said date; : 


, e 1980, and redeemable by series of annual 
A 


The above bonds will bear interest at the rate of 5% per annum, payable semi-annually, on the ist of May and 
the Ist of November of each year. Both the Principal of these ‘bonds and the interest thereon will be payable at the 
holder’s option, at the chief office of the Banque Canadienne Nationale, in the City of Montreal, or at any of the 
branches of the said bank, in the City of Three Rivers or in the City of Montreal, or in the City of Quebec. 


These bonds shall be issued in denominations of $100.00 or multiples of $100.00 at the purchaser’s option. 


The said tenders will be considered at the meeting of the Council of the City of Three Rivers, the 29th September, 
1930, at eight o’clock P.M., or so soon there after as the Council or its Committtee can do so, 


Each tender must be accompanied by a certified cheaue payable to the order of the City of Three Rivers, equal 


to 1% of the par value of the issues. The cheque of 


the completion of his contract, without interest. 
The accrued interest.on the bonds must be added to the price of the bonds at the time of their delivery. 
The City of Three Rivers reserves the right to reject any or all of the tenders or to accept in whole or in part 


any of the te 


the tenderer whose offer is accepted shal] be handed to him after 


Particulars of the issues and proposed table of maturities of the bonds may be secured on application to the 


undersigned. 


City Hall, Three Rivers, Que., 


The Treasurer of the City of Three Rivers, 


This 12th day of September, 19380. 


JACQUES DENECHAUD. 
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LIFE UNDERWRITER 
TO BUILD SLOWLY 
Mutual Life Head Stresses 
Value of Small 


Reports Gain 
In 1930 Sales 


From Our Own Correspondent 


eer aes Lfe Assur- 
+04 _| ance Co. of Canada reports an in- 
_.» Policies crease in business to date this year 
TE MANY CHAN 0 r_cen ‘year the’ com- 
NO , Cc GES y rvrste, —e te ¢ 
ea nTTG SS usiness.and up to the middle o 
Insurance Career Pictured as| August showed an increase of $43,- 
' Holding Fine -Possi- 000,000. of new business. Acceptin 
bilities For the fact that 1929 was an abnorm 

Student year, the company received in the 


first seven months $6,600,000 in cash 
One- reason why some life insurance in the purchase of annuities, yet dur- 
underwriters are not as successful as 


ing 1930 for’ the same period the 
they might in the opinion. of company has received almost $9,000,- 
WwW. je, seneral manager 
. Life 


Association .of In 1929, the Canadian department 


: wrote $121,000,000 and this year 
the eigenen ee showed an increase of 20. per cent 


case over 1928. In the United States the 
: ag at the monthly meeting. © the company’s business showed an: in- 
wife. Underwriters’. Association of 


tay of nti = aay Sone ee af 
e other departments are a trifle 
ae weaees oe ahead and some are behind, but the 
uccess-| British’ department shows an in- 
crease for the year of over 21 per 


cent. 

According to Arthur B. Wood, 
vice-president, “the' company wrote 
$21,900,000 of new business in the 
United States in 1925.and in 1929, 
8 $232,000,000. It is fully expected this 
pr ” he said, “to deal with | Ye" that the company will: write 


, : ° 000,000. : 
x nap Shag _ Tne eaeets of the Sun Life have 
address that the successes’ in increased this year by $40,000,000. 
éssion e. I believe 
that th 


saaibnery, sales talk he turned the 
svotlight on themselves and analysed 
sone. of the, 1 he ous comeryes 
own as making. for 
or failure inthe life insur- 


teres 


them; and quite rightly:so, because I 
do ‘not believe there is any higher type 
of service than that which the. well- 
informed and conscientious . personal 
roducer renders to the'clients whom 
? pe: serves “in yee erly maoung ele 
c calling as‘a ‘ession | insurance needs. e are all familiar 

, iness’ ete heat are | With the successful personal producer 
s of both titles. Your call- who has developed into the first class 


* ; agency manager; and we also: know of 
_certa ae a _ the ‘successful agency manager who 


) 4 was not the most successful personal 

‘the world—and it is entitled | producer. I think it is largely a matter 

pthe dignity: of ‘being termed a/ of ambition, and frequently the ulti- 
ssion because of the specialized | mate goal is not seen at the outset. 

“In our agency ranks, as is to be 

expected in so large a body, are found 

men of widely, diversified, types. We 

have the quiet, thoughtful, ‘retiring 

type, and.we,have the type who. knows 

t any | every man in town by his first name, 

ters are 80 | who takes a leading part in.all. public 

unctions, and who ‘is the life. of the 

f i d.who ‘is the life. of ‘th 

pars atthe small. gathering... Jt' is 

e. latter type from, which, in the: past, 

the agency manager has: probably gath- 

éred most of his -recruits . to. agency 

ranks, but ‘I am. not sure but that the 

Laewe tequirements of modérn'-life under- 
$ an excellent. knowl- writing find this type wanting, :as‘a 

y of life insurance, |, ¢!#s¢,.in some‘of the characteristics 
ial training. He ‘which make for. successful life undér- 
‘apal of eet . ‘writing work. The life: underwriter. of 
a“ Of nervous energy: | today will not advance far unless he ‘is 
of ‘which.is used UD |'s worker,.and unless he is a thoughtful 

to him.. His wago “student. of "the business. : 

Lr, ’ : ‘| AIf we cherish .the ideals and‘ illu- 
sions of youthful days, if we are hope- 
ful and optimistic, if we are content 

row’ slowly—to attend to the things 
at hand, then without any direction on 
our. part, we shall: be‘ successful:; in 


y tell 3 le) © 5} some degree. . As I said at.the -outset, 
The error in method of the “big | 1. ani aware ‘that I have: not developed 
ease’. underwriter to whom I have/}any. elaborate theories .. respecting 
referred ‘will be obvious to ‘you. He | characteristics of successful life under- 
is trying to do the. thing, ‘the | writers, but, rather, as-in other lines 
difficult thing, first. and is ignoring of endeavor, have indicated that the 
aoe c. oe The rtunities successful men develop—they do the 
und work, opportu things at hand—and the secret of their 
will if th ; 
i big — ek ‘> aa success is found right there.” 


Te thigh that sud con’ succeed | LIFE UNDERWRITERS 
es ee er at them. Grow as) = WILL' MEET SEPT. 23 
, “Wedded to One Policy” Canadian ‘Body . Announces 
“I-know an agent who for years has ‘Important: Change 


let. the strong conviction take root in c 
his mind. and stay there that the short in Agenda 
A. general. meeting -of. .the- Life 


term: endowment insurance policy ‘is 
the» best poliey to sell—best for the 
nt..Another.| Underwriters , Association of Canada 
We all| has: been called. for September 23, at 


client, and best for. the 
nowledge of our_prod-| Toronto, just prior to. the opening of 
ife 


3 


age43 


from the 
at the 


specializes on pension plans. 
. heed to have.a > 
ucts, but we are not rendering the-best| the International Convention of 
service if we permit unduly strong con-| Underwriters ‘which is being held on 
victions ‘to root in“ our “minds | September~24,:25- and 26. Instead of 
eee. any one of them. . _| the customary reports of the. officers 
n mhodern day- selling, it» is the} and committees .of the Canadian 
applicant’s needs which are considered | association, an attempt is being made 

‘the life underwriters as being of|to make the meeting of more practical 

ever-iricreasing importance; ‘and the| value the discussion of many matters 
modern life underwriter, as compared | and problems confronting the Associa- 
with the life insurance salesman “‘of| tion,  -. ' 
years ago, has to be a veritable ency-| The fellowing subjects have already 
clopedia of knowledge in view of the/been placed on- the agenda for this 
development of trust deeds and s0/ meeting for discussion: the proposed. 
forth. ; : uniform licensing bill; continuance 
Investigation of policies a genera-|or otherwise of publication of the 
tion ago shows practically no provision | French edition of the life underwriters 
for the payment of the sum assured| news; membership; continuance. or 
other than in one sum at death. Dr.| otherwise of a semi-annual -.general 
Arthur Hunter, 2nd vice-president and/ meeting; provincial auxiliary boards; 
chief actuary of the New York Life| managers’ committees; membership 
Insurance Company, is authority for| dues of local associations; C. L. 
the statement that the extent to which 
trust agreements in connection with| educational congresses be improved ?; 
life insurance policies have grown may} General discussion. 

be judged from the fact that in one 
company which does not make a prac- 
tice of granting such agreements on 
small policies, the total amount of new 
insurance “written” with trust agree- 
ments in 1927 was over $87,000,000. 
In addition, trust agreements were 
granted on $55,000,000 of old insurance. 

Many Profitable Fields 

“Thus, the modern life underwriter 
may utilize his spare time in becoming 
a practical lawyer, ih gaining a know- 
ledge ‘of economics, banking .and in- 

-vestments in order to make morte 
valuable his advice in connection with 
trust deéds—and ‘this surély is a con- 
tract for half a dozen men; in addition 
to which, he may, if he wishes, take 
an active part in ¢ommunity service 
of various types in order to enlarge 
the sphere of his\ usefulness and be 
acquaintance. 

“The dominating characteristic of 
one underwriter who spent a long life- 
time in the businéss was his loyalty 
to his company, and that company was 
none other than my own. I am afraid 
he carried this loyalty so far that it! 
became a fault. Any person connected 
with any other company, was lacking 
in ability to judge between ‘right ‘and 
wrong, and a good many men connected 
with some companies were nothing 
short of robbers. Possibly this type 
illustrates the underwriter of years 
ago, because while loyalty to one’s 
egmepeny. is necessary, our underwriters 
of today not only-have this, loyalty to | 4, 
their companies, but they also have 
loyalty to the ideals of the institution 
of life insurance’as represented by all 
our companies. I think the life under- 
writer of today receives a service from 
his head office, and also a service from 
his local underwriters’. association 
which has broadened ‘his outlook, and 
made him more charitable to his 
competitor, ° , 0 a 

Agency Manager Controversy 


Licenses Issued. 


DOMINION 

The Portage La_ Prairie Mutual 
Insurance Co. has been licensed to 
transact fire, automobile, plate glass, 
burglary .‘and tornado ~ insurance. 
Stratton Whitaker, Portage La Prairie; 
Manitoba has been appointed chief 
Canadian agent. -Portage La Prairie 
Mutual Insurance Co. was incorporated 
this year and licensed at Ottawa to 
take over the business formerly known 

s the Portage La Prairie “ Farmers 
Mutual Fire, licensed in Manitoba. 
The United States. Casualty Co. has 
been licensed to transact automobile 
insurance, excluding insurance against 
loss or damage to an automobile by 
fire or while being transported in any 
conveyance by land or water. H. L. 
Hall, Toronto, has been appointed: the 
company’s chief Canadian agent. 

The Virgiwia Fire and Marine Insur- 

ance Co. has been licensed to transact 
fire, automobile, sprinkler. leakage. and 
tornado insurance and also insurance 
against damage to property of any 
kind- caysed by the explosion of natural 
or other gas. Stuart Saver of Montreal 
has been appointed the conipany’s chief 
Canadian agent. 
G. D. Finlayson, also announces that 
e following companies have ‘been 
granted a license to insure against loss 
of or damage to buildings by hail, in 
addition to the classes for which they 
are already licensed: 

The North Empire Fire Insurance Co. 

London Guarantee & Accident Co. 

The Westminster Fire Office. 

The Modern Woodmen of America 
has been granted a license to, transact 
in Canada the business of life insur- 
7 : ’ ance and insurance arising from old 

“In dealing with life underwriters, | age or injury to the person by accident, 
we must, of course, distinguish be-/ to the.extent authorized by its articles 
tween the agenty manager and the/|of association, constitution and laws. 
personal producer. I/know of the con-|J. W. Gault, Winnipeg, has been ap- 
troversy which has been- waged over| pointed the society’s ‘chief Canadian 
the question as.to whether.or not the. agent. , 
successful. personal, producer is cap-| The Norwich Union Fire Insurance 
able of development into a successful | Society has been licensed to insure 
manager. I do not believe this ques-/| against loss of or damage to buildings 
tion may be answered in the individual | by hail, in addition to the classes fo 
case, I belieye ‘the answer is found in| which it is already. licensed. ‘ 
the personal inclination and ambitions 
of any particular. individual. The Saskatoon Utility Earnings Up 
Net surplus on the operation of the 
has a strong appeal, and many suc-| Saskatoon electric light and power de- 
cessful personal producers are happier] partment for the’ first seven months 
and more contented in that sphere than | of the year is shown to be $94,467, as 
they would be if the responsibilities of | against $70,993 for the similar period 
agency development were thrust upon! of last year. 


SAY 1930 LOSSES 
RUN ABOUT 80 P.C. 


But Lower Premiums Will 
Offset Unsatisfactory 
Year 


Leading hail insurance companies 
writing business in Western Canada 
report a loss ratio of from 80 to 90 
per cent. for the 1930 season. which 
closed this week on Monday, Sep- 
tember 15. Complete reports are 
eagerly awaited from Regina where 
data’ covering the members of the 
Canadian Hail Association is com- 
piled. Some of the leading groups 
report losses at about the 80 a 
cent figure, but it. is thought that 
this is a bit low for the experience 
of joint stock companies as a whole. 

This-indicates another unsatisfac- 
tory year for companies writing this 
type of business. Fortunately, most 
companies report a substantially re- 
duced premium income, so losses 
will not be nearly so heavy as would 
have been the case if such a loss had 
been ‘received in 1928 or 1929. A 
short time ago, The Financial Post 
estimated from data received from 
hail. insurance. companjes, ‘that. pre- 
mium income -would probably be 
about 25 to 30-per cent below the 
low figure of last year which stood 
at $3,709,000 as compared with $7,- 
324,000 the year before and $6,370,- 
000 in 1927.. The worst losses this 

ear -were recorded in Alberta and 

askatchewan, Manitoba having a 
fairly. good. record. 

» The loss ratio last year was 28.2 
per cent which was the lowest ex- 

rienced in the past ten years. In 
1928. and 1927, the business experi- 
enced its: two worst years in the 
decade, loss ratios of 100.4 and 107.9 
per cent being rolled up. 

Newcomers’ Position Doubtful 

There- have been’ several newcom- 
ers into the hail field this year, most 
of them doubtless attracted by the 
low loss ratio-last year. Old-estab- 
lished companies are as yet some- 
what at a loss to know how much 
business was written this season by 
the newcomers and: whether -the de- 
cline in- premium’ income has been 
due to the activities of new insurers 
or ‘to the fact that lack of purchas- 
ing power has forced the farmer 
either té abandon hail ‘insurance en- 
tireély or. has. tu | many joint 
stock customers to-municipal groups, 
through ‘inability to. pay cash pre- 
miums. It is thought-that these two 
latter. reasons: are largely respon- 
sible forthe inroads, rather than 
that the new companies have been 
.able in one-year ‘to attract a very 
largé premium volume. 

Generally.speaking, the companies 
report. that. the business has been 
very ‘clean’ this year with little evi- 
denice of. the old agency trouble that 
harried the business a few years ago. 
Such ‘troubles. invariably seem to 
crop up after a few years of low loss 
ratios, but the absence of prosperity 
in the. business—with the exception 
of last year—has served to maintain 
sound underwriting practice. 

The following table shows the ex- 
perience of Dominion-licensed com- 
panies in the-hail insurance field 
over the past.ten years. 

PANIES— 


Losses Percent. 

$ 2,371,270 40.9 
4,718,786 
1,635,347 
5,119,347 
2,004,957 
2,267,390 
3,185,047 
6,875,000 
7,356,321 
1,039,479 


». $51,187,459  $36.572,944 
-_. Municipals Lose Much 
If joint stock companies can come 
through 1930 with a-loss of between 
80 and 90 per cent, they. will be still 
faring better than the Saskatchewan 
Municipal Association. Reports re- 
ceived from that organization show 
a total loss by hail damage of ap- 
proximately $2,500,000 with provi- 
sion to be made for further possible 
losses during the next two weeks. 
This was announced at a meeting of 
the directors of the Saskatchewan 
Municipal Hail Insurance Associa- 
tion held in Regina recently when 
rate levies for the season’s losses 
were struck. 
The total loss is four times as 


; U.| great as that of 1929 and the rates 
classes; Can the service. rendered by 1 


evied are practically double those 
of the previous year, ranging from 
8 to 28 cerits per acre on seeded acre- 
age, in addition to the four cent flat 
rate of four cents per acre on all 
land in municipalities operating un- 
der municipal hail insurance. 

In addition to the $2.500.000 loss. 
it is estimated another $150,000 will 

required for the cost of admini- 
stration, inspection and payment to 
the municipalities, making a total of 
$2,650,000. 2 

Must Use Reserves 

The flat rate and seeded acreage 
rates combined it is estimated, will 
produce approximately - $2,051,000. 
Interest on investments will furnish 
another $125,000 and the balance re- 
quired will be’ provided by drawing 
on: reserves, approximately $475,000. 
Should further losses occur between 
now and the end of the season a fur- 
ther draft will have to be made on 
the reserve fund. 

The base rate on seeded acreage 
this year is 14 cents as compared 
with eight cents in 1929. 


Insurance 
Inklings 


SWINTON & TRUDEAU have been 
appointed special agents for Montreal 
of the Legal & General Assurance 
Society Limited. 

, Dr. S. S. HUEBNER, professor of 
Insurance and economies and at the 
Wharton Sehool of Commerce and 
Finance, University . of Pennsylvania, 
addressed a meeting of the British 


Columbia .Underwriters at Vancouver | 


a short time ago. ‘ 

PRUDENTIAL LIF INSURANCE 
co. superintendents from various cities 
in ‘Ontario and Quebec attended their 
annual convention at Niagara Falls, 
Ont., a-short time ago. There were 
about 25 in attendance. The conven- 
tion. was in charge of David Corrall, 
St.: Catharines. 

THE WESTMINSTER FIRE OFFICE 
announces ‘the opening of a general 
agency in Ontario under the manage- 
ment of D. McIntosh & Co. 

F. W. TAYLOR has been appointed 
superintendent of agencies for the 
Mutual Relief Life Insurance Co. His 
headquarters will be at Winnipeg. The 


head office of the Mutual Life res 


is at Kingston, Ont. 


THE FINANCIAL POST 


CHRISTIE BISCUIT 
HAS FINE RECORD 
IN COMPENSATION 


Ten-year Analysis Shows 
$10,000 Reduction in 
Losses 


INCREASE EFFICIENCY 


Annual Labor Loss Through 
Accidents’ Formerly 
Ran Over 6,200 
Days 


A remarkable record in accident 
en is reported by Christie, 
rown & Co., of Toronto, a subsidi- 
ary of the National Biscuit Co. Ac- 
cording to A. G. Greenwood, mana- 
ger of the company, the annual 
workmen’s compensation bill at the 
lant has been reduced from between 
10,000 and $11,000 a year to the re- 
markably low record level of $91.94 
for 1929. 
Here is Mr. Greenwood’s story: 
“Accident prevention has done much 
for us. First and foremost, it has 
saved life. It has lessened suffering. 
It has saved time and assisted us in 
increasing production per head. It has 
saved money, not only for ourselves, 
but for others, and it has created a 
better feeling throughout the whole 
organization. and considerably assisted 
in reducing labor turnover. 
Started Seriously in 1921 

“We started earnestly in accident- 
prevention work in 1921, after six years 
of accidents and fatalities. From 1915 
—the year in which the workmen’s 
compensation act of Ontario came into 
force—to 1920, we had six fatalities 
in our plant. Four married men, one 
single man and one widower met death 
while at work. Six fatalities in six 
years. Besides this loss of life, we 
were reporting to the workmen’s 
compensation board an average of 
twenty-nine accidents per year and our 
ones were tremendously high, right 
along. 

“The board was paying, on an aver- 
age, $11,500 a year for medical aid and 
workmen's compensation on our ac- 


‘|ecount, and the lost time, because of 


fatalities, was never less than 6,232 
days in any one of those years. Our 
assessments were correspondingly 
high; indeed, with surcharge bills, we 
paid as much as $8,005 for one year. 
Increase in First Year 

“After one year of accident-preven- 
tion work—honest effort, which in- 
cluded organization, meetings, the 
placing of responsibility, regular bulle- 
tin service, the use of thousands of pay- 


‘envelope inserts,*stunts and competi- 


tions of various kinds, to create, arouse 
and maintain the interest of the work- 
ers, first-aid. training, foremen’s. let- 
ters and so on—we had to report an 
increase in accident frequency, but we 
found this to be 
uncommon. 

“Other companies, both in Canada 
and in the United States had had a 
similar experience. While we had to 
report an increase of 15 per cent in 
accidents, we had considerably reduced 
their severity and we. were much 
encouraged by the fact that for the 
first time in seven years, we had oper- 
ated without a fatality. 


1929 Sets New Record 

“We entered the next succeeding 
year full of enthusiasm for this work. 
We reduced our accidents to fourteen 
—a number which has not been ex- 
ceeded in any year since. We reduced 
the payments made by the board, com- 
pared with the payments made the 
previous year, 87% of our lost time 
was reduced 74%. This was progress, 
indeed, but 1929 has been our best 
year, so far. During that twelve- 
month period, we reported to the 
Workmen’s Compensation Board five 
accidents, one of which was for medical 
aid only, the other four being minor 
cases, with small money payments and 
little lost time. In fact, throughout 
that whole year, the board paid but 
$91.94 on our account, for medical aid 
and workmen’s compensation, and the 
lost time was only 17 days—this with 
an average staff of 603 workers, work- 
ing 44 hours per week. 

“Here is the 10-year record, statis- 
tically: 


not altogether 


Year Accidents Days Lost 
ecee 35 & 


473 


_“Compare the figures for the last 
six years with those quoted above for 
the years 1915 to 1920, inclusive. We 
have saved life, we have lessened suf- 
fering, we have saved time and money, 
and you can imagine the atmosphere 
of security and happiness which has 
been created throughout the plant.” 


B. C. Leads in Telephones 


British Columbia has one telephone 
to every five people, leading Ontario by 
a small margin, according to the an- 
nual report of Francis Dagger, super- 
visor of telephones under the Ontario 
Railway and Municipal Board. At the 
end of 1929 British Columbia, with an 
estimated population of 594,200 had 
124,475 phones in service, or 20.94 
phones per hundred of population while 
Ontario had 18.84 phones to every 
hundred. 


Insurance 
Problems 


Insurance questions of general inter- 
est submitted by subscribers of The 
Financial Post will. be answered in 
this column. . Other enquiries will be 
answered by mail. A two-cent stamp 
should be enclosed to cover a direct 
reply. 


Two Year Endowment 

I have been approached by one of the 
largest Canadian life insurance Com- 
panies to invest in two-year endow- 
ment bonds which I understand: give a 
return of 3% per cent for the first 
two years and 5% per cent after ma- 
turity. I should like your advice as to 
whether this an absolutely safe form 
of investment both as regards prin- 
cipal and interest. 

The two-year endowment bond is- 
sued by several of our leading Cana- 
dian life insurance companies, in our 
opinion, is an excellent investment 
and will give you the maximum of 
security both as to: principal and 
interest. 

We must warn you, however, 
against believing that the bond bears 
interest at 5% i cent after the 
first two years. At the present time, 
this rate is 5% per cent but there is 
nothing to guarantee this rate if it 
is dependent entirely upon the com- 
pany’s annual earning power. In 
other words, all you are assured of 
is an annual rate of 3% per cent 
plus the difference between that 
fixed rate and the company’s -de- 
clased annual earning power. 

However, over a period of years we 
believe you will find this very sat- 
isfactory and attractive. 


Monarch Life 


What is your opinion of shares of 
the Monarch Life as an investment? 
Has the business of the company 
shown a good progress during the past 
few years? 

We consider that the Monarch Life 
Co. shares should prove a good in- 
vestment over a period of yéars. 
The current quotation on the stock 
is $38 a bid, and $42.50 asked. 

In 1929 the company made excell- 
ent progress and increased its insur- 
ance in force to over $61,000,000. 
The company in addition to west- 
ern business has been writing in 
Ontario for 15 or 20 years, and re- 
cently started into the Quebec field. 
It is a well-managed: company and 
has more than doubled the amount of 
assurance in force in the past seven 
years. It assets of over 
$9,000,000. 


Will Attend Grain Exhibition 


Belgium has officially accepted the 
invitation to take part in the’ World's 


Grain Exhibition and Conference at | Les 


Regina, from July 25 to August 6; 1932. 
Some time ago official invitations were 
sent from the Dominion Government to 
all countries inviting them to partici- 
pate and a number of these have 
already signified their desire to partici- 
pate. They include Peru, Jugoslavia, 
Guatemala, New - Zealand, Poland, 
Czechoslovakia, The Netherlands and 
Belgium. 


New Westminster Tonnage Gains 

The July tonnage of imports and ex- 
ports at the Port of New Westminster 
showed an increase of 60 per cent over 
the previous month. 


J. P. LANGLEY & CO. 
Established 1889 
C. P. ROBERTS. C.A. 
M. HILBORN, C.A. 
Chartered Accountants 
G. 8. HOLMESTED 


Trustee in Bankruptcy Proceedings 
Offices: McKinnon Bidg., Toronto 


An 
Easy Way 
to Earn 


$100." 


You are enough of a sales- 
man to make money in 
your spare time by intro- 
ducing THE FINANCIAL 
POST to new friends. 


You. know how valuable 
our paper is to business 
men and investors, so why 
not secure an appointment 
to act as our representa- 
tive? 

There are at least 100,000 - 
investors in Canada who © 
could profit by investing 
$5.00 in a year’s subscrip- 
tion. You will render a 
real service to every man 
and woman that you per- 
suade to subscribe. 

If you yourself are thor- 
oughly sold on THE FIN- 
ANCIAL POST, you. can 
easily sell others to their 
profit as well as yours. At 
least send for particulars 
of our liberal proposition 
to spare time representa- 
tives. : 


¢ 


SPALDING BLACK 
Circulation Manager 
THE 


FINANCIAL POST 
153 University Ave., Toronto. 


THE ONTARIO LOAN AND DEBENTURE CO. 


LONDON 
Capital, $2,000,000 


59 Years in Business 


CANADA 
Reserve Fand, $3,000,000 


The Company’s Debentures are a legal investment for Trust Funds which may 
also be deposited in the Company’s Savings Department. 


Money loaned on Firat Mortgages including building loans. Applications invited. ° 


A. M. SMART, President. 


T. H. MAIN, Manager. 


Operating in Ontario, Manitoba, Saskatchewan, Alberta and 
British Columbia, 


FIRE 


Assets over 


AUTOMOBILE 
Insurance in force ..........eees 


WINDSTORM 
+ $180,000,000.00 
2,700,000.00 


Agents required in Ontario. 
Write 410 Manning Chambers, Toronto. 


THE WAWANESA MUTUAL INSURANCE CO. 
Head Office—Wawanesa, Man. 


PROFITS IN 1929 
SHOW INCREASE 


ee 


Better Results Enable Com- 
pany to Raise Preferred 
Dividend 


From Our Own Corresponden? . 
MONTREAL — Bef oe — im- 
rovement in earnings and stronger 
inancial position, General Trust of 
Canada has increased the dividend on 
its preferred stock from 5 to 6 per 


cent, . : 
Gross receipts for’ 1929 totalled 
$134,009, an increase of $61,964 over 
1928. After providing for operating 
expenses there remained a net profit 
of $88,474, as against $30,216. After 
taking care of ends.on the capi- 
ta], the result of the operations of the 
year show a net surplus of $36,129, 
which added to the amount brought 
forward from last year brings the 
balance of the profit and loss account 
at the end of December, 1929,. to 
$77,199. i pale 
The balance sheet as at the end of 
1929 shows total assets at $9,520,- 
569, of which capital accounts repre- 
sent $1,237,406. Of. the latter 
amount, call loans fully s rep- 
resent. $1,053,776. Estate, trust and 
agency account was“valued at $6,- 
896,031, cash in bank being equal to 
$286,654. Other items shown under 
this account include’ real estate at 
$405,092, and investment of $6,159,- 
234. Guaranteed accounts, covering 
call loans on bonds and s 
accrued interest, total $1,387,131. 
Among liabilities, current liabili- 
ties are shown at $29, 
include unéarned fees of $26,075 and 
profit and, loss, account at $77,180. 
Capital stock outstanding totalled 
$1,237,406, of which preferred stock 
issued totalled $1,100,000 and com- 
ye ye ema: the year’s op- 
n commen: upon the | 
eration, F. L. Beique, president, said 
that the ‘capital. stock of the.com- 
ny was only partially paid at the 
Eermsing of the year, but ‘the last 
two installments -were met.and the 
issued capital is now fully paid. The 
total of the property held in trust 
was sed from $4,410,607 to $6,- 
896,031, an increase of $2,485,424 
over the preceding year. These fig- 
ures do not include the properties 
held in trust: under the bankruptcy 
law. or as liquidator, nor the-capital 
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President, J. B. Coyne, K.C., Winnipeg, Man. © 

Vice-President,. T.. 8. Mi Victoria, BC. 

ond Vice-President, Allan 8. B lanipes.” Man. 
Applications for Agencies invited 


ESTABLISHED 1872 


SENECA JONES & SON Limi 


HOME OFFICE: HAMILTON, ONT. 
Canadian General Agents for 
_ _. Fidelity American Insurance Company 
Mill Owners Mutual Fire Insurance Com 
Merchants & Manufacturers Fire Insurance 
bined Assets, $8,000,000 Policyholders’ Surplus, 
CoMonciatained ticlneariatg Com cd 


Inquiries from Well-Established: Agencies Invited 
Coast to Coast. Service 


Pia 


NORTHWESTERN MUTUAL © 


FIRE ASSOCIATION 
SEATTLE, WASHINGTON : 
‘CANADA: HAMILTON, ONT! 
HEAD line Fire vad Automeblie:Insatance at Cost 
Assets $4,784,342.81 
ALL POLICIES NON-ASSESSABLE 
Paying Dividends ranging from 25% to 40% 


BRANCH OFFICES: . 
Otta Vancouver, Victeris, Edmonton, Calgsry, 
Toronto, we, 


131. ‘Reserves |. 


... “Tel. HArbour 2291* ae 
231 Notre Dame Street ‘West, Montreal 


of the.bond issues of which the com- |: 


pany is trustee. ‘In connection with 
the. latter, the company-now acts as 
trustee for $25,000,000 of bond issues, 
an- increase of $5,000,000 during the 


TORR es 8 iva 1990 . 1028: 
$61,064 
34,748 


Net earnings ~......-- ° 30,216 


Less:. Int. on install. , 

_and divds, 1,243 . 2 12,382 

; 36,129° ~ 17,884 
41,070. 23,186 


—— ee 
$71,199 — $41,070 


Balance © ......+0 @eeee 
Br’t forward ..scosees * 


Carried forward levecee 


Position of Canadian. Companies’ 


The Financial Post Corporation Service gives you the a 


Total Assets 
Surplus Earnings (1929) 


Offices and in all the principal cities 


MUTUAL ‘LIFE _OF | 


Head Office: WATERLOO, ONT. 


necessary facts in its thorough and reliable ‘analyses of . 
hundreds of Canadian companies, clearly presented in card 
form ‘and kept up to date by a daily news service. The 
compact cabinet pictured. above contains ‘all the: cards — 


there is only the one 
‘mation is necessary. 


place to look, no searching for infor- 
as 


; 


_ Investment bankers, brokers, trust:companies, banks, 
insurance companies and many others use the Service and 


find it, fills a 


long felt need. oo 


An investment banker says: 
“Your service since its inauguration during the past-one 


and one-half 


years, has proven increasingly valuable to us.. It 


is difficult to understand how we were ever able to get along 


without it.” 


A trust company official says: .. 
The Financial Post Corporation Service fills\a long felt 
want as regards Canadian corporations and we find it a very 
complete and convenient reference.” 


A stock broker says: 


“We find 


your Service excellent and of great value to our 


clients and ourselves.” 


The complete service is $20 a month; special service on 
mines and oils is $10 a month. Partial services are also 


available. 


Inquire about this service and its various branches— 
there is a service to fill your particular need. 


The Financial Post Corporation Service 
143 University Avenue, Toronto 
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N. S. F. OFFENDERS 
MIGHT BE DROPPED. 
MATHER THAN FINED 
fractice of Fining in U. S. 
Leads to Abuse of 

=. * Profit Making 


CTS 90 PER CENT 


y 10 Per Cent of N.S. F. 
heques Caused’ Through 
-Accident— Most Are 
‘ Deliberate 











» There is a growing tendency in| less t 
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igotiated the cheques make? It| Although the total crop of Euro- 
, as clear that an account should/ pean wheat may not vary materially 
to collect | from last year, the location of the 
s fines. Sooner or later the bank | supplies has undergone significant 
on these Shylockian prin-| change. In 1929, France, Italy, Ger- 
lose.all. they. collected in| many and other European countries 
more, by reasori of inability | harvested exceptional crops. In some 
back some worthless item | cases countries which usually im- 
y themselves thad negoti- pert part of their wheat requirement 
sideman a apse available for shipment 
there is | to Great Britain, in competition wi 
ee ns che teistes, we the regular supplies. In 1930, Euro- 
the referees and| pean countries are harvesting dis- 
of the modern credit system. | tinctly smaller crops; the reduction 
duty to:keep N.S.F. cheques | in France is reported to be more than 
a minimum, both for our | 125 ne et. in Italy the 
‘ present estimate o is year’s crop 
and Zor: the protec-| {50 to 75 million bushels less than 
take cheques in pay-|the-amount probably harvested last 
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9 cen’ to the “charge-back” entry | result. 
the negotiator’s account. This 
dat p fine.as, I think, 


ag 


fe the amount of the cheque with-| about 3,025 million bushels. 


Source of Profit? 


‘one month in a certain_account year. 
= 5. F. fees. How much did the Distribution is Changed 


be continued merely 


1 


fines 






e 
is 
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e 


merchants and. others. who 


of 
a bank is to feel that it is 


The right atti-| y© 


i mated that the yield will be at least 
: — of the oer ee Settee 40 million bushels greater than last 
fortunately; with the growth of the| year. Some supplies have been re- 
credit system, and the extension of ceived from this source, but actual 


faciliti wheat shipments from Russia in 
eee ee aie be ne 1929 and other years fell far below 


8 * . 
of N. “returns” as a matter of | Original predictions. 
Se be regretted Room for Increase 


‘hat is appartnely |~ «Ifthe various: continental govern- 

una’ es . | ments, with fear of high wheat prices 
But of course it is avoidable. We! gone, are willing to allow more wheat 
could close out the accounts of the| to come in, more than 100 million 
ee: bushels might be taken by continental 

Europe im addition to the quantities 
that the proportion | required during the year Just closed. 
d cheques is as high | Full allowance must be made, how- 
in Canada as in the United States—| ever, for the determination of con- 
at least I hope it isn’t. But I know/| tinental countries to restrict imports 
that competition is just\as keen in| as much as possible, and for the high 
duties on wheat imports imposed in 


i 


id is Higher 


Canada, and it is, I think, competi- 
tion which indi 


conditions, is always willing | of their home grown supplies. 


But how many do ndv : 
guess that 90 per cent of N.S. F-| restrictions on imported wheat, 
are issued with .the full U. S.:Needs Feed 


knowledge on the drawer’s part that| . The: official estimate for the cur- 
he has not got the money in the| rent crop in the United States is 821 
bank. million bushels, which is‘a slight in- 
It is very easy to detect the} crease-over the quantity harvested in 
ining 10 per cent. The cheques | 1929.. The carry-over is large, ex- 
‘such customers are almost invari- | ceeding 250 million bushels, bringing 
any paid; the bank knows that they | total wheat supplies of the United 
make es ood; that none ERR nT 
Mere eror in eeping must ’ ues, recently made the 
-Tesponsible for the condition. In ee tale prin Beer . 
circumstances to levy a fine is| “Surety companies class cheque frauds 
ly unwise; it is quite fit and/as the fastest growing crime in the 
#4 proper to charge the customer a/| country. Losses are estimated at $220,- 
°# | minimum overdraft fee of 50 cents, | 000,000 every year. The increase 
PAmesion banks do tethois to mice 
erica ba o both—is to drive : ople 
him ito the enemy's eamp. Such | comgeréed action among, Moses PepMoe 
accounts do not come into this! ordinary cheques for their guests. Rail- 
| roads have long refused to accept per- 
The activities of the 90 per cent| sonal cheques in payment of tickets. 
The country referred to is, of 


should be nipped in the bud. The 


circumstances surrounding the first | course, the United States. As I have 
“N, S. F.” which appears in an| said, I hope things are not as bad 
- account should be run down. If the | as this in Canada, but from my own 
customer at fault has no good ex-| recollection they are bad enough. 
ecuse he should be. warned that the - - oo * ye —— ws 
tank strenuously objects to the| the “N.S. F. fee” idea has taken ho 
¥ ; in Canada but if it has not yet taken 
ttition, the account should be ¢losed | hold I have no doubt it will, for every 
out. After two or three sharp in-| American idea, good or bad, ulti- 


Practice. Then, in the event of a rep- 


stances of this sort the “careless” | mately strays across the border! 


depositor would soon come to the} When that time comes, the charge, 
fastel that he must mend his a a —— on we 

i .-|of handling” basis, but we might as 
Boo, SostihGhen trots ony bane des well admit that it does not cost 25 
cents to return a cheque and that 


ly if, by concerted | what we are trying to do is to make 
Biter co Santically ali money out of an otherwise profit- 


conclusion 


tount facilities from any bank. Just 
think of the gratitude of the busi- 


action, we practically eliminated the 


N.S.F. menace! less account. 


The American Express Company,4 But I submit that it ig better to 


fn advocating the use of their travel- get rid of the account. 


RELIABLE 
INFORMATION 


i Complete reliable news and views on Canadian 

! investments and business and economic developments 
are given’ in The Financial Post each week. The 
subscription price is $5.00 a year in Canada, United 
States, Mexico and British Empire except India. All 
other countries $8.00. This is a very low insurance 
premium to pay to protect your investments. 


eee USE THIS COUPON———————- 


THE FINANCIAL POST, 
- University Ave., 
oronto, 

Please send me The Financial Post for the next year (52 issue), 
this to entitle me also to obtain by letter, whenever I wish, a 
personal reply to inquiries regarding any Canadian investments 
in which I may be interested. I enclose $5.00. 


Name ...cccccccccsescesessccenccssccasenssnsesessseees | 
Occupation eeeese coer oeeeeseores eeoeceee eeeeese eeeeereces | 


Address Peeseeeseeeeeeeeanseeee Se wepaeereeeereeesee . 836 { A 
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_ World consumption of wheat dur- 
a the a year “o~ a apretes 
ys om an production, and total stocks are 
T. H. SIMPSON, Seattle, Washington per: i age million bushels ae has greatly reduced zo 
an they were a year ago says/ yield of feed grain, more parti r- 
he United States bank to charge a| the Royal Bank of Canada monthly | ly corn, and large oaatiaes of the 
65 y 25 cents, for returning | letter. The wheat yield of the world | lower grades of wheat will be utilized 
Seueques drawn against accounts in| is provisionally estimated to be about | for animal and poultry feed during 
there are insufficient funds.| the same as the yield of last year.| the, coming winter. This will sub- 
ae charge, of course, is additional| The drought in the United States| stantially reduce the surplus wheat 
and quite apart from, the monthly | wrought serious damage to the/ in the United States. In fact, it has 
yervice charge which is now levied | spring wheat and corn crops and, in 
Salmost everywhere in the country.| consequence, the amount of wheat 
) The charge is made to the account| available for export from the United 
Mf the drawer—it should be unneces- | States will be greatly reduced. If 
gry to exp'ain this but I can remem-| world consumption is maintained at 
"er some years ago there was a/ present levels, a further substantial 
fice extant in Canada of adding| reduction in world supplies should 


Over seventy-five per cent of the 
quite indefens- | world’s wheat is grown in the North- 
pit is‘bad enough that some poor | ern Hemisphere. Harvests this year, 
rek per—for it. is, usually the | excluding Russia, China and a few 
ing retailer who suffers—should | minor countries, promise a en ee 
e 

pat his having tobe fined for his} 1929 official figures for the same 
prtune. countries total 3,022 million bushels, 
‘the direct fine to the drawer’s | but this latter figure included the 
count comes in a different category official estimates for France and 
“seems at first blush entirely | Italy which were undoubtedly below 
fi But is it? the quantities .actually harvested, 
on ly to the — of ginger 
regard ushels or more. aking this fact 

WP tare a ee into consideration, it appears that 
in @ sense,*.encouraging the amount of wheat produced in the 
metice. A fellow banker recently seen career Sees 
ad ‘ ussia, is likely to be approximately 
med with glee that he had made 50. million bushels less than last 


ar. 
The situation in Russia is still un- 


dishonored : certain; reports indicate a substan- 
by having a old” Sens en tial increase in acreage and it is esti- 


indirectly encoura bad |. several of. these countries last season 

a A bank, under strong ¢ com-|.in order to facilitate the agg 
to give its customer the benefit of | duced yields in France have already 
the doubt. It hopes that a bad| caused. concern regarding supplies 
account may develop into a good one. | and representations haye been made 
>I venture the|'by industrial centres for lessened 


reported to be about 20 per cent an- 
nually. This condition is resulting in 
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"Current Events in Banking World 


Better Wheat Market 
‘Expected for Next Year 


‘Survey of Royal Bank of Canada Does Not Agree 
- With Pessimistic Report of U. S. 
Government 


States to more than one billion bush- 
els. The normal domestic require- 
ment is about 650 million bushels. 





been officially stated that the United 
States will have little wheat for ex- 
port as practically the entire crop, 
together with the carryover, will be 
required for human consumption and 
to maintain domestic animals, The 
marketing of farm products in the 
United States is at present closely 
supervised by the government 
through the Federal Farm Board, 
which purchased large quantities of 
the 1929 wheat crop. The Commer- 
cial and Financial Chronicle of New 
York recently stated that the Farm 
Board has given “definite assurance” 
that its large holdings of wheat will 
not be disposed of while farmers are 
engaged in marketing the new wheat 
crop. The effect of such large sup- 
plies eee the market, how- 
ever, should not be minimized. 
Canadian Supply Larger 


The carryover of wheat in Canada 
at the end of the crop year was about 
112 million bushels. Canadian wheat 
in store at United States ints 
amounts to 19 million bushels, bring- 
ing the total stocks of Canadian 
wheat to about 131 million bushels. 
This total compares with 130 million 
bushels last year. The present out- 
look is for a crop of from 350 to 375 
million bushels, (including the East- 
ern provinces), so that the total sup- 
ply of Canadian wheat will amount 
to approximately 500 million bushels, 
of which 335 million bushels will be 
availavle for export either in the 
form of grain or flour. 

Smaller Margin Available 

On the basis of Broomhall’s esti- 
mate of an increase of over 100 
million: bushels: in European require- 
ments over last year, the total quan- 
tity of wheat which Europe will re- 
quire. amounts to more than 720 
million bushels. Should all the su 
plies -@ppareftly available actually 
come on the market there would still 
be a substantial balance in favor of 
the importer. The margin, however, 
between ee supplies and the 
estimated requirements of importing 
countries is the smallest since the 
record crops of 1928 entered the mar- 
ket. This fact'seéms to indicate that 
more normal trading conditions in 
the international-wheat market may 
fairly be-éxpected. -Should the feed 
requirements ‘in the United States 
absorb ldrge’ quantities of wheat in 
excess of normal. requirements, or 
should the United States Farm Board 
continue fts present policy of keep- 
ing substantial quantities of wheat 
out of the market during the current 
crop year, there would be a reason- 
ably close balance between demand 
and supply. ‘ 

The mechanization of agriculture 
is tending to bring about a volume of 
production whcih has caused some 
misgivings as to future prospects. 
The acreage sown to wheat has been 
greatly increased during the past few 
years, particularly in countries with 
low costs of production. On the other 
hand, the per capita consumption of 
wheat in the United States and the 
|| Anglo-Saxon countries generally, as 
well as in France, is much lower 
than before the war and shows no 
tendency to increase. In some coun- 
tries of continental Europe the con- 
sumption of wheat had been growing 
at the expense of rye and other food- 
stuffs. High tariffs on wheat and 
flour, and other restrictions now in 
effect in many of the countries ordin- 
arily importing wheat, are, however, 
tending to check this expansion and 
even temporarily reverse it by mak- 
ing wheat relatively dear in a period 
of business depression when econo- 
mies are necessary. 

Limited Gain in Demand 

In other parts of the world the 
‘consumption of wheat is on the in- 
crease but it seems probable that 
world wheat consumption in the next 
few years will not increase much 
faster than the growth of population, 
except as lower wheat prices may 
lead to increased consumption in 
countries where wheat is now a 
minor element of diet. The present 
low prices of wheat seem to afford 
an opportunity for the expansion of 
the amount consumed in the Orient. 
This increased consumption would, 
in turn, relieve the pressure of the 
present heavy supplies. In recent 
years wheat was shipned from Can- 
ada to Javan and China in large 
quantities but rising prices resulted 
in reduced exports. Insufficient rice 
for her increasing needs is a growing 
complaint in Japan, The price of rice 
has been falling during the past 
months as a result of the demonetiza- 
tion of silver, but it is still nearly 
double its pre-war level. Wheat, on 
the other hand, is now selling on 
practically the same basis as before 
the war. With large stocks of wheat 
seeking markets at comparatively 
low prices, the Orient seems to af- 
ford a logical and desirable outlet 
for part of this surplus. 

U. S. Overly Pessimistic 

With all these facts taken into con- 
sideration, the United States Depart- 
ment of Agriculture has recently 
stated that “the present prospect is 
that the world wheat prices during 
‘tthe next seven years will average 
appreciably lower than in the past 
seven years.” While the price of 
wheat has averaged much higher 
during the past seven years than it 
is at. present, it is somewhat diffi- 
cult to understand the basis for the 
conclusion that an average price 
during the next seven years will be 
appreciably lower than the average 
vrice during the past seven years. 
Potential production in Russia on-the 
one hand, and the possibilities of 
growth in demand in consuming 
countries on the other, constitute 
such large elements of uncertainty 
that a long range prediction of this 
kind seems of somewhat doubtful 
value. 













































































































































































































is 





I 
id 









THE FINANCIAL POST 


Calgary Building 
Bank of Montreal 
ToCost$600,000 


Work will shortly be commenced 
on the new $600,000 bank building of 
the Bank of Montreal at Calgary. acs 
cording to the Calgary Albertan 
which reports that five tenders have 
been submitted to the bank’s archi- 
tect, Kenneth G. Rea, and that con- 
struction will commence almost im- 
mediately following the awarding of 
the contract. 

The new building will be a three- 
story structure, measuring 95 feet 
on Eighth Avenue and 130 feet on 
First Street. ? 

The main floor of the building will 
include the main banking room which 
is to be 30 feet in height and laid 
out in modern fashion. The bank 
vaults and strong boxes will occupy 
a section of the full-size basement. 
The superintendent’s office and the 

eneral staff department will be 
Sant on the second floor, also a 
lunch room and kitchen for the staff 
and the janitor’s quarters. The third 
floor will be utilized as a storage 


room. 

Demolition of the Royal Trust 
Company building at the rear of the 
bank on First Street West has been 
commenced by Bennett & White, the 
trust company having recently trans- 
ferred its offices to the old Bank of 
Nova Scotia builditig on Eighth Ave. 


Bank Chat 





F. G. TIERNEY, manager of the| w 


Allandale branch, Bank of Toronto, 
has been transferred to the inepestics 
staff, Toronto. He is succeeded by N. 
MODELAND of Transcofia. 

F. G. WOODS, has been appointed 
manager of the head office branch of 





foe Play Havoe 
With B.C. Bank Staff 


Horses have played havoc 
with the staff of the Royal 
Bank at New Hazelton, B.C., 
according to the New West- 
minster British Columbian. As 
a result all the regular mem- 
bers. of the staff were con- 
fined to nepal with relief 
employees filling their posi- 
tions at the bank. 

The trouble started when V. 
Foley and Mr. Hunter, the 
manager, were out horseback 
riding. Foley’s horse stumbled, 
unseated his rider and rolled 
upon him. Foley was taken to 
the hospital with a fractured 
leg and A. G. Forde of the 
Smithers branch was then 
transferred to assist Mr. Hunt- 
er. A few days later Mr. Hunt- 
er was thrown from his horse, 
sustaining a broken collar bone 
and he, too, is at Hazelton hos- 
pital, and a relief manager has 
taken his place at the bank. 


Weekly Bank Clearings 


Sept. 13, 1929 Sept. 11, 1930 
Halifax .....s00+: $ 3,296,019 § 3,862,377 








Saint John ....... 2,710,621 2,541,755 
Sherbrooke ....... 1,070,299 803,868 
Quebec ....00 cose 7,699,549 6,921,714 


Montreal ......... 159,021,224  118.430,000 


Ottawa ..cccesees 8,084,876 6,898,079 
Kingston ....see+ 850,510 919,541 
Peterboro’ ...+se0. 1,185,939 1,211,490 
Toronto ....ceesss 151,500,820 117,157,342 
Hamilton ....ee++> ececcese 5,481,974 
Kitchener .....++. 1,332,206 1,149,764 
Brantford ..+e.++ 1,321,141 953,888 
London ....sseeees 4,337,096 2,917,217 


ry 5 
Fort William .....$ 1,818,873 $ 854,190 


Winnipeg ....0++. 60,281,987 919,459 
Brandon nasuabees 678,939 " 486,476 fi the macerators where they are 
Moose Jaw ...... « 1,407,154 991,646 | reduced to pulp presenting as com- 
Saskatoon ......+« 2,963,156 2,424,249 


Prince Albert ... "514,815 411,206 
Edmon 


the Bank of Montreal. EA ee re 5faitas7 5.489.076 
THE BANK OF MONTREAL are MAY 20 ccccece ll, 376, 
opening a new branch at 385 Burrard | ¥ - sw + henge seeee 531.001 371.085 
St., Vancouver on or about Sept. 15. ate te 178027 5 ser aen 
The branch will be designated the Mar-| New Westminster . 1,083,891 257'907 
ine Building branch and will be under | Vancouver ........ 23,090,130 17,967,899 


the management of R. O.G. BENNETT. Victoria .......... 3,009,558 2,293,918 


CADILLAC V-16 


Ever since it was introduced a few months ago, the 
Cadillac V-16 has been acclaimed the world’s finest 
automobile... a title justified by surpassing perfor- 
mance and suave beauty that have created a new con- 
ception of luxurious motoring. The mighty Cadillac 


REPLACE FORMER.|--—- 
CURRENCY IN US. 
AT RAPID RATE 


New Small-Sized Bills Now 
Form 77 Per Cent of 
Circulation 


New small-sized paper currency 
was placed in circulation in the 
United States in July, 1929, and after 
a year of use the treasury has made 
public statistics respecting the 
amounts of larger sized currency still 
in the hands of the banks and the 


The total currency in actual circu- 
lation on June 30, 1930, was $4,812,- 
905,200 of which $3,753,179,500, or 
77 per cent was in the new mone 
first placed in circulation on June 10, 
1929. Of the large sized currency still 
outstanding, $55,000,000 was in $1 
bills, $15,800,000 in $2 and $109,- 
900,000 in $5 denominations; and the 
quantities of larger denominations 
still in circulation was proportion- 
ately greater. Of the new currency 
$427,000,000 are in ones, $42,900,000 
in twos, and $667,000,000 in fives. 

Retire Old Bills 

About the first of this year accord- 
ing to the treasury department, re- 
tirement of old bills was at the rate 
of millions of dollars a day, and an 
extra force was required to count the 
old bills. Now the regular corps of 
counters can handle the incoming 
bills without undue stress and the 
process of redemption and retirement 
is practically normal. 

After the incoming bills are count- 
ed and checked, they are cut into 
two pieces and each section is again 
separately counted. Then the parcels 
o to the committee for destruction 3001 

















plete a change in the form of paper 


long experimentation. 
Benefits Derive 


with the manner in which the new | third, reduction 


currency has been accepted by the about one-fourth, and less postage 


OW - 


A V-type 8-cylinder 


CADILLAC 


as low das 


‘3520 


NIG at the lowest price in the past twelve years of Cadillac’s 
-‘ brilliant history, comes a new V-type; 8-cylinder Cadillac 
which surpasses all previous Cadillac 8’s in performance... in 
original beauty of design . . . in the costly richness of its interiors 


at Factory . . . Oshawa 


. .. and in the craftsmanship of its Fisher and Fleetwood bodies. 


Embodying many features of the Cadillac V-16, the new “355” 
Cadillac V-8 presents a fresh triumph of Cadillac engineering 
...a new standard of fine car quality. With its wonderful 


companion car, the slightly larger, higher priced “353”, Cadillac 
provides a comprehensive choice of models and wheelbases. 


The new prices, ranging from $3520, at the factory, and the 


GMAC plan of deferred payments, place Cadillac within 
reach of all those who appreciate established leadership. 


Che 


V-16 awaits your inspection « 


CAS 


O-ming Coon 
CADILLAC V-12 


After a year of demonstiation side by side with the 
V-16, Cadillac will shortly announce the new V-type 
12, a superfine car of 140-143-inch wheelbase which will 
round out the Cadillac line into complete coverage of 





the fine car field. 


Vrrbe Sight 





Under this greatest manufacturing program ever instituted by Cadillac, it is now 
possible to buy Cadillac's companion car, the new V-type 8 LaSalle priced from 
$3030.at the factory. Models of the powerful LaSalle are to be seenat the showrooms. 
Remember, the GMAC Deferred Payment Plan is available to all purchasers 


of Cadillac and LaSalle; 


The Roy 
of Canada — 


as it is possible to accomplish after United States. V. 
. Very few complaints , expenses : 
have been made. Among the benefits | ments of t 
and economies resulting have been | the Federal Reserve Board, 
The treasury department is pleased,| the reduction in paper cost ederal ‘ 
engraving 


22S ee 


Toay, the ture of easy, profits 
Ith may be rudely shattered. 

publie, you?—a comfortable balance in the 

Bank or vain regrets for hasty.action.. 


GENERAL MOTORS PRODUCTS OF CANADA, LIMITED 


OSHAWA, ONTARIO 
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Grain Exchange 
Selects Officers 


FISCAL REPORT 
REFLECTS TRADE 


Income Was Insufficient to 
Cover: Overhead 
- +. Expenses 
From Uur Own Correspondent 


MONTREAL.—Reliance Grain Co. 
is the first Company of its kind to 
ublish a financial statement cover- 
oe during the past year. 
owing does riot make particu- 
good for the or 
olders. The losses of this com- 
are regarded as nominal. That 
ing the case, the reports of some 
other companies which are 
y understood to have suf- 
ered heavier losses, will be awaited 
th keen interest. 


During the twelve months ended 

July 31, 1930, Reliance Grain’s earn- 

ings were $8,748 short of bond inter- 

On top of this the company 

full dividends on the preferred 

ck amounting to $130,000. This 

meant cutting into the surplus ac- 

to the extent of $138,478 

item down from $1,- 

: ,909,..Further the 1930 

figures do not provide for 

tion, for which $202,:48 was 
off in preceding year. 


The 
lar 


written 


sources 
t year totalled $110,132. Bond 
Repent amounted to $118,610, leav- 
ing @ het loss before providing for 
oS of — Particulars 

farther charges ‘ollow: ty 

: 1930 - 1929 
eee $110,182 $1,049,935 
120,000 
202,147 
57,000 
30,000 
640,787 
130,000 


All. revenue eesrere 
a 
“Bond interest ....... 


. Res: income tax ....- 
s, . Bond discount eeeeee 


Net" revenue .....ccces *8,478 
Pid. dividends ....2. 130,000 


Balance - eoobece 188,478 510,787 
Br’t: forward escoccsse 1,029,387 518,600 


Carried ‘fotward ...... $890,909 $1,029,887 


TeDeticit. 
- Wrote Down Inventories © 
_An analysis of the balance sheet 
reveals more fully the losses suf- 
fered by Reliance Grain last year. 
Before commenting upon these fig- 
ures, it should be noted that the 
company made a considerable re- 
- duction in its inventories, the loss in 
that direction being taken out of 
This was largely respon- 
for the poor showing. 

alles at the end of July last 

? . 


ane 9,397,623, as com’ with 
$10,537,097 at the end of the pre- 
ried. a¢ $5,227,995, ‘The principal 

: \ e principa 
changes noted in this division are 
the.cutting down of inventories from 
$5,546,862 to $4,653,642. Accounts 
and: advances receivable are about 
the same at $392,452, while mort- 
gages and agreements, less deferred 

fit on agreement, is nearly $7,000 
ower at $74,752. Advances to Smith- 
Murphy Co. -have been increased 
from $864 to $29,112. 

a4 ze on Investments | 
- Shates and bonds in government, 
industrial and other aerate 
which ‘were carried on the 1929 bal- 
ance sheet at $419,759, have been 
y aya upon; this os 

is year’s report at 

$68,518. 


Grain Exchange and other trade 
association shares are carried at the 
same amount, namely, $141,351, as 
is also the shares held in Smith- 
Murphy Co. Fix assets have 
advanced from $3,634,316 to $3,704,- 
(10, while deferred charges stand at 

4,336, up from $62,190. 

Heavy Bank Loans 


Several important changes are 
noted am bilities. Bank loans 
and overdrafts (secured) have jump- 
ed from $680,015 to $2,525,595. 
Stored grain outstanding has been 
cut down from $3,728,034 to $1,260,- 
721.. Accounts payable have n 
reduced nearly one-half to $338,013. 

During the year $40,000 of the 
Airst mortgage bonds were retired, 
the funded debt now standing at 
$1,960,000. The preferred remains 
unchanged. Capital stock surplus 
remains the same at $413,040, while 
revenue surplus has been cut from 
$1,029,387 to $890,909. 

Contingent Liabilities Up 

Contingent liabilities, represented 
by grain documents with banks for 
collection, etc., have sharply in- 
creased from $299,299 to $781,496. 

President is Optimistic 

An optimistic view of the im- 
mediate outlook is taken by Sydney 
T. Smith, president, who says in 
part: 

“The past year has been one of the 
most difficult years ever experienced 
in the grain trade and, in common with 
other a companies, this company 
has suffered from the unusual hazards 
of operating. Not only did we have to 
contend with nervous and erratic mar- 
kets, and @ general absence of export 
demand, but our volume of handling, 
particularly in our country elevators, 
was too small to make up our over- 
head expenses. 

hile the company has taken a small 
loss, we look forward to the coming 
year as showing much better prospects. 
The crop is larger and therefore the 
handling volume will be larger, Also 
on the present level of prices the risks 
of handling and marketing are much 
less than on the high levels which pre- 
vailed ‘during the first half of our 
» last year.” 


Saskatchewan Finances 
Feeding Cost of Livestock 


From Our Own Correspondent 
‘REGINA.—In order to encourage the 
feeding of livestock in districts of 
Saskatchewan which are well supplied 
with feed, the Saskatchewan Govern- 
ment has announced a policy of loans 


. for this purpose. Seventy-five per cent| T 


of the value of feeder cattle purchased 
by Saskatchewan farmers upon Saskat- 
chewan stock yards will be lent to 
them by the government. Applicants 
for credit must satisfy the provincial 
department of agriculture that they 
have feed, shelter and water supply 
sufficient to justify an advance being 
made. |Railways in Saskatchewan are 
co-operating to the extent of moving 
such cattle at seventy-five per cent 
of. the regular tariff rates. Assistance 
is also available from the Dominion 
Government, which refunds to farmers 
travelling and living expenses incurred 
in purchasing feeder cattle on public 
stock yards. All cattle fattened under 
this policy will have to be sold on a 
public ;stock yard through a bonded 
commission dealer. 


A. 


A. C. REID, 
Second Vice-president 
The new officers of the Winnipeg 

Grain Exchange for the coming year 
have been announced as follows: 
President: A. P. White. 


Vice-Presidents: E. S, Parker and 


deprecia- | A. C. Reid 


Members of Council: N. J. Breen 


_| Glake of the Woods Milling Co.), J. A. 


Crowe (British Empire Grain Co.), 
R. T. Evans (British America Elevator 
Co.), J. C. Gage (Federal Grain Lim- 
ited), Henry Gauer (James Richard- 
son & Sons); C. E. Graham (Gooder- 
ham, Melady & Sellers), C. E Hayles 
(Canadian Consolidated Grain Co.), J. 
W. Horn (Western Canada Flour Mills 
Co.), D. C. MacLachlan (Western 
Grain Co.,.W..A. Murphy (Reliance 
Grain Co.), Wm. Pope (The Bawlf 
Terminal Elevator Co.), R. C. Reece 
(K. B. Stoddart & Co.) 

Committee of Arbitration: C. E. 
Eggleston, R. T. Evans, F. O. Fowler, 
H. Gauer, C. E. Hayles, R. W. Milner, 
H. Sellers. 

Committee of Appeals: F. J. Ander- 
son, W. R. Bawlf, N. J. Breen, J. C. 
Gage, D. C. MacLachlan, W. H. Mc- 
Williams, W. E. Reid. 

The vacancy’ in the secretaryship, 
caused by the resignation of J. R. Mur- 
ray, will not be filled at the present 
time. 

The new President, A. P. White, has 
had a long and intimate connection 
with the grain trade. Born in Winni- 


A. P. WHITE, 
President 


P. White, Winnipeg Born and Raised, Chosen to| Year’s 
Head Institution 


E. 8S. PARKER, 
First Vice-president 


peg on August 22, 1882, Mr. White was 
educated in the Winnipeg public schools 
and some thirty years ago was em- 

loyed as an office boy by Lake of the 
Woods Milling Co., Ltd., the premises 
of that organization being situated in 
those days at the corner of Main and 
James streets. 


In 1908, Mr. White became associated 
with O’Brien-Martin, the date being 
easily recalled because of the fact that 
in 1908 the Grain Exchange was moved 
from the old buildings in Market 
Square to the present location. In 
1914, J. D. O’Brien sold his interest in 
the firm of O’Brien-Martin to the late 
S. P. Clark and at this time Mr. White 
was admitted to a partnership, the firm 
name being changed to Clark & Martin. 
Following the death of Mr. Clark in 
1924, A. P. White and Wm. Martin con- 
tinued the business on an equal part- 
nership basis. 

Mr. Martin retired from the busi- 
ness on August 31 of this year and the 
firm of Clark & Martin now consists of 
Mr. A. P. White, with the addition of 
Charles Neilson, who was taken into 
the firm as a junior partner. 

There are now some 436 members in 
the Winnipeg Grain Exchange, and the 
international character of the market 
for grain maintained at Winnipeg is 
shown by the fact that it has members 
all over the world, wherever Canadian 
grain is bought and sold. 


Alberta, Saskatchewan 


Split on 


Pool Policies 


Alberta Pool Board Strongly Opposed to Compulsion 
Plan Favored by Saskatchewan 


From Our Own Correspondent 


EDMONTON. — Dispatches in 
The Financial Post have already re- 
ferred to the growing tension be- 
tween the wheat pools of Saskatche- 
wan and Alberta, which many ob- 
servers here think will sooner or 
later lead to the ee up of ar- 
rangements for joint sale of grain 
through a central selling agency. 
Further ‘evidence has now been 
given by the publication in the Al- 
berta Pool’s. official organ of a tele- 
gram which was sent by the direc- 
tors of the pool in this province to 
the Saskatchewan Wheat Pool 
Board, in which the latter board was 
plainly told that their proposal for 
compulsory pool marketing of the 
1930 crop was unsound. The tele- 
gram reads, in part, as follows: 

“Our members have definitely indi- 
cated a confidence in the present volun- 
tary pool system and through their 
delegates have repeatedly repudiated 
any suggestion of departure there- 
from. Administered on sound business 
principles our board believes the mem- 
bers will continue to support it and 
its activities will extend unless those 
charged with the management depart 
from these safe principles of business. 
Our board is strongly of the opinion 
that the making of suggestions such 


BLUE RIBBON CO. 
SHOWS DIVIDEND 
BARELY EARNED 


New Company Encounters 
Trade Difficulties in 
First Year 


First annual report of Blue Ribbon 
Corp., covering the operations since 
its organization and the operations 
of the subsidiary companies for 
previous months, show profits of 
$254,688 for the year ended June 30, 
before depreciation or provision for 
taxes. This barely covered the com- 
mon dividend. 

This compares with the earnings of 
$332,786 for the two companies in 
the last fiscal year prior to the con- 
solidation. It is understood that diffi- 
culties of operation due to continued 
weakening in the price of coffee were 
largely responsible for the decline. 

The profit as shown is subject to 
depreciation of $18,914, the adequacy 
of which is questioned bv the com- 
pany’s auditors, and to other adjust- 
ments totaling $9,848, leaving $225,- 
926 available for income tax and 
dividends on preferred and common 
stocks. The company paid out in the 
year a total $242,500 in dividends, 
and with a further adjustment, due 
to inter-company transactions, the 
surplus stands at $121,532. 


Preferred Earned Twice 


_ Blue Ribbon Corp. was organized 
in March, 1930, as a holding company 
to acquire all of the outstanding stock 
of Blue Ribbon, Ltd., and Pure Gold 
Manufacturing Co., two companies 
which had been in the manufacturing 
and jobbing business in Winnipeg and 
oronto, respectively, for many 
years. The products are principally 
tea, coffee, spices, chocolate coatings 
and similar goods. 

In the exchange of shares, Pure 
Gold holders got one-fifth of a share 
of $50 preferred and seven-tenths of 
a share of common in the holding 
company for each Pure Gold share, 
while Blue Ribbon holders exchanged 
share for share of common and pre- 
ferred. As a result of this, the out- 
standing capitalization of the hold- 
ing company is $1,483,450 of $50 par 
preferred, 6% per cent cumulative, 
and 63,259 shares of common. 

Working Capital Lower 

Earnings on the preferred were 
$7.61 per share, subject to income 
tax, compared with dividend require- 
ment of $3.25 per share. This leaves 


as that contained in your resolutfon 
will go a long way towards impeding 
the progress of co-operative marketing 
in Western Canada.” 
Brownlee Refuses Invitation 

Premier Brownlee has also admin- 
istered something of a public snub 
to the compulsionists of Saskatch- 
ewan in an interview which he gave 
to the press on his return the other 
day from Eastern Canada to Ed- 
monton. He stated that he had re- 
ceived an invitation from Premier 
Anderson of Saskatchewan to at- 
tend a conference on - compulsory 
pooling but had declined to attend. 
Alberta on that occasion took the 
stand that there was no movement 
for such a pool in this province and 
no indication of a feeling in favor 
of such action. “Under any circum- 
stances,” he said, “such a move 
could only be contemplated if it 
were made clear that a great per- 
centage of farmers were in favor 
of it. I doubt very much if any such 
pool would be possible in Canada or 
even in Saskatchewan. Having re- 
gard to these circumstances we de- 
cided that no immediate purpose 
could be served by attending the 
parley.” 


of the previous year. The new com- 
pany has bank loans of $327,000, 
accounts payable, including income 


tax, of $187,568, and accrued dividend | } 


of $31,548, bringing total current 
liability to $546,118. Current assets 
total $1,517,071, consisting of $2,- 
278 in cash, $429,409 in’ net receiv- 
ables, $15,596 in other accounts 
receivable and $1,069,786 in inven- 
tories. 
Opens New Plant 

The statement by W. S. Greening, 
president, which accompanies the 
report, says that the outlook is 
promising. The company will open 
its new coffee-roasting in Montreal 
this month, which will give it manu- 
facturing facilities in Vancouver, 
Winnipeg, Toronto and Montreal, 
with: warehouses in Edmonton and 
Calgary. 

Advertising is to be increased. A 
newspaper campaign to promote the 
sales of Blue Ribbon coffee in 
Ontario begins at once. 


Estevan’s New Industries 
Bring Over Million Dollars 


“With over a million dollars of new 
capital invested in its industrial de- 
velopment this year, and plans already 
announced which will call for the ex- 
penditure of another $750,000 within 
the next six months, Estevan is now 
defiinitely launched toward its logical 
oal as an industrial centre of the 

est,” says the Estevan, Sask., Mer- 
cury in its 1930 Development Number. 

On Sept. 24 will take place the 
official opening of three new Estevan 
plants, those of Truax-Traer Coal Co., 
Dominion Electric Power and Estevan 
Greenhouses, 


N. S. Exhibition Figures 


The attendance at the Nova Scotia 
Exhibition at Halifax this year was 
oo an increase over last year of 
ov, . 


WEBER BROS. 
Agencies Limited 


Real Estate — Insurance 
Financial Agents 


Managers 
Edmonton Credit 
Company, Limited 7 

Edmonton Credit Building 
Edmonton, Alberta 


THE FINANCIAL POST 


B.C. POWER CORP. 
REPORTS 19 CENTS 
EARNINGS ON “B” 


Surplus Lower 
Owing to Water Short- 
age at Plants 


. Extraordinary expense because of 
a water shortage, which necessitated 
the purchase of power from other 
interests for distribution in the Van- 
couver area, the British Columbia 
Power Corp., for the year ended June 
30, 1930, reports earnings of only 
19 cents per share on the Class “B” 
stock, after all prior charges, includ- 
ing depreciation and interest on the 
“A” stock, compared with 63 cents 
for the previous year. 

Gross income was higher by more 
than $700,000, while operating ex- 
penses of normal nature were in- 
creased only moderately. The com- 
pany states that the extraordinary 
expenses due to the water shortage 
totalled $819,676, so that, if this con- 
tingency had not arisen, the profit 
per share on the “B” stock would 
have been about $1. 

INCOME AND EXPENSE STATEMENT 
1930 1929 


s $ 
Gross TeV. .eesseeeeees 15,434,341 14,681,263 


Expenses: 
Oper. exps. ..$7,491,558 7,825,626 


Power purch. 
& exps. due 
to water 
shoriage .... 
Taxes 

Deprec. & re- 
newals res. . 1,877,029 


Net revenue ...... a... $4,289,906 
Deduct— 
Bond int. & pref. divs. 2,101,712 
Divs. on class A shs. for 
2,000,000 2,000,000 


the year 
Survlus for the year .. $188,194 632,981 

The programme of expansion and 
development which is being carried 
out and the financing in connection 
therewith account for the see 
changes in the balance sheet. Funded 
debt is approximately $10,000,000 
greater at $37,799,883 than a year 
ago, due to the issue of first mort- 
gage and collateral trust bonds dur- 
ing the year, less repayments of 
og issues by way of rinking fund, 
ne” 

Capital stock and surplus, repre- 
sented by 1,000,000 shares of Class 
“A” and 1,000,000 shares of Class 
“B” now are shown in the balance 
sheet at $66,391,722, compared with 
$66,203,528 a year ago. 

Working capital is increased from 
$6,409,469 to $8,604,124, 

Current assets total $12,968,944, 
compared with $10,636,054 a year 
ago, the increase probably repre- 
senting, in part, cash remaining 
pending completion of construction 
at Bridge river and elsewhere. Cash 
and call loans total $7,306,638, com- 

ared with $2,131,627 a year ago. 

overnment bonds and other securi- 
ties total $551,425, compared with 
$3,701,976 a year ago. Accounts 
receivable are increased from $1,- 
538,199 to $1,892,420. The other items 
are stores, materials, employees 
housing loans, and prepaid items, 
which have not changed much in the 
year. 

There are only trifling changes in 
the current liabilities, the three items 
being $2,927,559 in accounts payable, 
including reserve for income taxes, 
$687,521 for debenture and bond in- 
terest due, and $749,739 for dividends 
declared prior to the close of the 
fiscal year and since paid. 

Accompanying the certified bal- 
ance sheet and income account, is a 
comprehensive statement of the 
year’s activities, signed by W. G. 
Murrin, president. 

All Departments Grow 
_ Mr. Murrin states that the increase 
In gross revenues in the year came 
from all departments, but mainly 
from the increased sales of electric- 
ity and gas. There was a falling off 
in passenger revenue on the street 
and suburban railways, due partly 
to the automobile and partly to the 
lessened business activity which has 
been felt in British Columbia, as 
elsewhere, but freight revenue was 
igher. 
The company expended $9,379,000 in 
the year on betterment and extension 
of plant, of which about four-fifths was 
on the Ruskin and Bridge river develop- 
ments. Mr, Murrin says that the first 
47,000-h.p. unit of the Ruskin develop- 
ment will be in use in October. The 
nee yr ie of this plant js 188,- 
-P., involvin i 
chek $30,000,000." an expenditure of 
Useful as Standb 
The Ruskin plant, it is > ry will 


810,676 . 


965,169 413,773 


4,616,396 
1,988,415 


be as useful to the company as would 
consdeariuinliphentiesittusipciaptabeammpsdiettieinetehamsieaceoreres 


C.H. ENDERTON & CO. 
ai Established 1890 
icon ieoeeee eee 
Stocks and Bonds 
Members Winnipeg Stock Exchange 
222 Portage Avenue, 
WINNIPEG 


Black & Armstrong 


(Successors to Robinson & Black) 
REAL ESTATE VALUATIONS 
RENTALS 


— Lands, Mortgages and Insurance 
- 200 STANDARD BANK BLDG. 
WINNIPEG, MAN. 


wen 

The 

Tue Drake is admittedly one 
of ~ great oe the zane 
» .. the stopping place of sea- 
soned travelers. Rooms are 
spacious and smartly elegant 
i neal in atmosphere. 

vailable, also, is an experi 

enced Travel Bureau. ..to re- 
lieve you of every travel detail. 
Rates beginat$5 per day. Perma- 
nent SustesatS pecial Discounts. 


1) © Aiamnmemmatres 


DRAKE 


HOTEL, Cnicaco 
Under Blackstone Management 


1,825,468 | 


3 


J. C. GAGE, 
President. 


New Heads of Alberta Pacific Grain 


JAS. R. MURRAY, 
General Manager 


recently selected to head the reconstituted directorate and management of Alberta 
Pacific Grain Company. 


Erma 


a steam standby plant of the same 
capacity, while preceouing the economy 
of operation of a hydro plant. The 
Ruskin development is near Vancouver 
and the company is providing for con- 
tingencies by building no less than 
four distinct transmission lines from 
it, following two independent routes. 

The company has extended its ges 
mains in the Vancouver district so that 
now it owns 639 miles of mains, servin 
48,307 consumers, who in the fisca 
year used 1,263,048,000 cubic feet. 

Rates are Standardized 

Light and power rates in Point Grey 
and South Vancouver now are the same 
as for the older part of Vancouver and 
the claim is made that rates prevailin 
in the territory compare favorably wit: 
rates in any other city of similar size. 
Gas rates were reduced for certain 
classes of service last June. 

The company now has 110,436 elec- 
tric consumers, who last year used 
351,047,572 kilowatt hours. This is a 
growth of nearly 5,000 in the number 
of consumers and about 8,000,000 
kilowatt hours in consumption. 

The company, including its contrac- 
tors, at the close of the fiscal year 
had nearly 4,500 men on its payrolls. 
The immediate programme of construc- 
tion and development will involve the 
expenditure of $20,000,000 


Alberta Makes Plans 


to Manage Resources 
From Our Own Correspondent 

EDMONTON.—Since his return from 
Eastern Canada, Premier Brownlee has 
been busy on the organization of a 
Natural Resources Department which 
will commence to function on October 
1, when the provincial government 
takes over from the Dominion Govern- 
ment control of the natural resources 
of the province. The premier is per- 
sonally in charge of such matters for 
the present, but the general expecta- 
tion is that a new member of the 
cabinet will be named shortly as min- 
ister. One report is to the effect that 
J. J. McLellan, newly elected member 
of the legislature for Purple Springs, 
is likely to receive the appointment. In 
addition to the minister, a deputy 
minister is to be appointed, with super- 
visors for each of the branches of 
fishery, forestry, water powers and 
mines, while the Lands Department 
will probably have two supervisors, 
one to handle homestead and school 
lands, and the other the land titles 
branch. 

A limited homestead plan will be 
continued, at least for some months, 
with respect to the still vacant areas 
of Crown lands. Certain districts are 
to be blocked out, now reasonably well 
served with railways, roads and other 
conveniences, and homesteading is to 
be confined to these districts. It is 
planned subsequently to open up other 


BONDS ~ 
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districts for homesteading only as fa- 
cilities considered reasonably neces- 
sary to the success of settlers are 
available. . 

Premier Brownlee indicates that no 
immediate change is contemplated in 
regulations affecting the petroleum re- 
sources of the province, although some 
change may later be required. 
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As one of the oldest financial 
ish Columbia 
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we offer idents a com- 
plete service in 
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Real Estate Investments 


VANCOUVER LIMITED 
INVESTMENT BANKERS 


418 Howe St., Vancouver, B.C. 
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with ABOVE average Security 
at BELOW average Price 


WE have completed statistical analyses comparing 
Associated Gas & Electric System Debenture Bonds | 
with 52 similar bonds of 16 comparable situations. 


These analyses are based upon 


f 


criteria used by banks, insur- 
ance companies and other 
scrutinizing investors. 


Seven plate charts showing convincing comparisons 
accompanied by complete explanation will be sent 


on request. 


Write or Telephone for Analysis B to 


General Utility Securities 


‘Iacorporated 


61 Broadway 


How to 


New York 


Become 


A Successful Investor 


BROAD knowledge of investments and econo- 

mic conditions is the key to success in investing. 
Our monthly magazine, The Investor, is replete with 
articles useful to investors, and the booklets we pub- 
lish deal helpfully with various phases of investment. 


_ twill pay you to have your name on our mailing 
list to receive these and other useful publications. 


We shall be pleased to add your name on request. 


Write to-day. 


Septen.cer 18, 1931 . 
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MARA & MCCARTHY § 


; ‘oronto Stock 
Exchange 
lew York Curb Market (Associate) 


-STOCK BROKERS 


JOHN A. MARA 
A. MORTON BROWN 
Lt.-Col. CARSON McCORMACK 
Canada Permanent Building, 320 Bay Street 
TORONTO 
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Chartered by the Act of the Dominion Parliament 


THIRTY BRANCHES IN SASKATCHEWAN = = 
HEAD OFFICE + WEYBURN, SASK. | 
DIRECTORS:—Alex Simpson, Pres., Hollywood, Californiaj, 
Jos. Mergens, Vice-Pres., Weyburn, Sask.; J. A. McB 
Weyburn, Sask.; M. A. Miller, Weyburn, Sask.; O. H. Hell 
son, Minneapolis, Minn.; N. D. McKinnon, Weyburn, Sa 
H. O. Powell, Gen. Mgr., Weyburn, Sask. ; 


A Genera] Banking & Foreign Exchange Business 


A Diversified: List ~ 
of 


Attractive Securities 


Approximate 

Yield # 
Abitibi Power & Paper Co. Ltd., 5% June 1, 1955.....0.... 5.95 
Beauharnois Power Corp. Ltd., 6% Oct. 1, 1959 

With Stock purchase and bonus warrants attached... 
Canada Cement Company, Ltd., 514% November 1, 1947.. 
Duke Price Power Company, Ltd., 6% May 1, 1966... 
Gatineau Power Co. Limited, 5% ‘Jutie 1, 1956... 
Lake St. John Power & Paper Co. Ltd., 642% Feb. 1, 1947 
Montreal Tramways Company, 5% April 1, 1955... 
Quebec Power Company, 5% December 1, 1968......0-0de« 
United Securities Limited, 514% May 1, 1952 


6.00 
5.30 
5.59 
5.20 
6.50 
5.20 
4.88 
We will be glad to furnish further particulars om any = 

of these securities. A 
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METROPOLITAN BuILDING, ToRONTO 
Montreal Ottawa Hamilton London 


MACHINE OR HAND MADE 


earnings on the com i- 
PRINTED OR PLAIN & mon Spproxi 


mately $2.04 per share, also subject 
to income tax, compared with the 
present dividend rate of $2 per share. 
Working capital stands at $970,- 
953, contrasted with $1,152,698 for 
‘the two companies jointly at the end 
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P WORKING WELL 


‘Sa , 

dario Report Indicates 
“Production Exceeds 
Rated Capacity 


OUTPUT DOWN 


gt Copper Extracted Ex- 
eeds Estimates; Company © 
© Needs Electric Power — 

_ For Expansion 


rod tion reports by the Ontairo 
nent of mines indicate that 
» Nickel Mines is ob- 
more than ra i 


Ontario Bldg. 
t., Toronto 


Bein - 


LE 


gas is considerably lower than that 

“International Nickel. 
fom the commencement of op- 
ATO ations on February 4, to June 30, 
ratchewan : , 40,224 tons of ore was 
356 Main St. sted from which was made 1,437 
3 ms of matte. Based on previous 
one 26 381 4 rts by the company of the metal 
ent. of the matte made, there is 
3 ‘geiented a production of approxi- 
ately 860 tons of copper and 820 
ms of nickel, for the period under 


") From these figures a recovery of 

Sper cent copper and 2.028 per 

"emt nickel from the original ore 

“geated, is evident. This compares 

“with Dh per cent and 2.97 per cent 

7 ly, for copper and nicke 
ted ore resrves. 


_ Smelter Works Well 


com ’s estimate of recov- 


y was pounds of nickel, 15 
nds of cop and four cents in 


S per ton of sorted 
treated. 


This estimate in per- 

—— is ae per ae 
0 cent copper, ‘therefore 
"evident that the qua 
w recovered is slightl 

n that estimated, while the nickel 
igh lower. The low copper 
ent of the ore makes for a more 
tant value as the nickel market 

_subject to any. great price 


TS 


* 


A view of a part of the Lake Sho 
creased and is expec 


LONDON JOURNAL 
FORESEES NICKEL 
PASSING DIVIDEND 


But Improvement in Cop- 
per Market, More Gold, 
Seen as Hope 


The London Stock Exchange Ga- 
zette, of August 22, expresses doubt 
that International Nickel will pay 
its dividend in full. 

_ As the stock has gone ‘ex-dividend 
since that date it is evident that 
the prophecy was premature or that 
the reference applies to the dividend 
payable Decembr 30. 

Th six months report of the com- 
pany shows that the 50 cent divi- 
dent requirement was just earned 
but that during the second quarter, 
earnings were short of dividend re- 

uirements. With the probability 

t sarniees. for the third quarter 
will. be no better than the second, 
and the earnings for the last quarter 
still in doubt, the comment was not 
without some foundation. 

Whether the dividends are entire- 
ly earned for the balance of the 


et| year there is little doubt that the 


7 
Is 


jiament 
EWAN 
iN * SASK. 


lit 


_ snd that the 
i, California; - has proven 
3 A. McBride, >. May 
D. H. Hellek- ith : ; ; 
pburn, Sask.; e official estimate of earnings, 


copper at 16.2 cents per 
. ‘and nickel at 35.8 cents per 
Transacted share, Thi 


A to’ be treated ‘This tig 

Ee eee: ee, sad would cathe 
tnt at $6.60 per ton, 

= es equivalent of 18 cents per 

a: on current prices of 35 


pound for nickel and 11 
pound for copper, the cop- 


recovered in the matte 
tes a value of $16.13 per 
treated. This. compares 
per ton for the copper- 
content of the ore trea by 
4 onal Nickel. 

ae recovery value of $16.13 
+e ’ or the ore treated, an es- 
Se ra at current copper 
ae. ge 0 a roximately $6.60 per 
: ia: it is ent that the company 
“@ expects to have its operating costs 
: below those of the Interna- 

tional Nickel at the present time. 


Wait for Power 


International Nickel does not 

make public its operating costs, but 

on the amount of ore treated 

the net profit of the company dur- 

“§ ing the first six months of the cur- 
@. rent year was equivalent to $6.90 

1G - ton. A value of $24.70 per ton 

+ @ for the ore and a net profit of $6.90 
- per ton indicates a cost of approxi- 
| -@ mately $17.80—more than the value 


present rate will not be diminished, 
for the statement of R. C. Stanley 


js| at the shareholders’ meeting on 


July 25, intimated that they would 
be sts » pending the time the 
— plant was in the transition 


ge. 

Indications are that production 
fromthe Frood will have been so 
increased eating the last quarter of 
the year that the increased copper 
and precious metal production will 
come close to making up the defi- 
ciency in a for the two pre- 
vious quarters. peronmnetely 100,- 
000 tons per month is being treated 
from the Frood and this gradually 
being increased, while the produc- 
tion from the Creighton mine is be- 
age that. th i f 

uming e earnings for 
the third. quarter are no better than 
for the second, it will mean that 
the last quarter will have to show 
earnings of 35 cents per share, or 
an increase of 75 per cent. 

This increase is looked upon by 
investors as a la order and one 
that will be diffichlt to fill unless 
there is an improvement in the cop- 
per market. 


KERR MINES LTD. 
HAS SMALL GAIN 
IN FISCAL YEAR 


Surplus is $4,829 After 
Paying Cost of 
Administration 


The annual report of Kerr Lake 
Mines Ltd. for the year ended Aug. 
30, 1930, shows a surplus of $4,829, 
bringing the comer’ current as- 
sets in excess of liabilities up to 
$174,611. 

The company operates as a hold- 
ing and investment company, its 
revenue from this source during the 
past fisca] year being as follows 3 
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Canadian Mining News 
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| Lake Shore Plant Presents Fine Appearance | 


from the westerly part of the property. Production here is being steadily in- 


N.Y. MINING EX. 
NOT SEEN AS MECCA 


Promotional Companies Have 
Advantage in Wall 
Street 


Western mining men and brokers 
are reported interested in the New 
York mining exchange which open- 
ed on September 10. 

At least one mining group which 
was depending on a Toronto broker- 
age firm for its finances is now 
turning its attention to New York. 
It is pointed out that owing to 
the restrictions on the commission 
charged for promotion in Ontario 
that eames in New York offers 
advantages. In Ontario the maxi- 
mum commission is 25 per cent, 
while in New York it is not subject 
to these regulations. Financing of 
a mining property, it was empha- 
sized, may be worth much more than 
25 per cent at a time when funds 
are hard to raise. 

Whether the New York mining 
exchange will offer facilities to 
brokers for the promotion of new 
mining ventures, not offered by the 
Standard Stock and Mining Ex- 
change, is subjeet ‘to question. 

The Standard Stock and Mining 
Exchange has for many years been 
the centre of trading for mining 
stocks throughout the continent and 
traders do not, think it likely that 
the new exchange will be blessed 
with any. volume. of trading that 
will threaten the position of the 
= Canadian haye advanced th 

an ye afivan e nec- 
essa. fag: for most of the min- 
ing developtients ih the Dominion 
and no legitimate mining enterprise 
is likely to want...The orgy of pro- 
motion and speculation that has ex- 
isted in the past was not in the in- 
terests of real mining development 
and investors express doubt that the 
new exchange. will. be any mecca 
for Canadian mining enterprises. 
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Ontario Bullion Output 

117,991 Ounces in August 

During August producing mines 
of Ontario, im order of output, were 
as follows, atc to 
ment a ak ; 

PORCUPINE. (7) Hollinger, Mc- 
Intyre, oe Coniaurum, March, 
Porcupine United, and Dome. 

KIRKLAND LAKE. (6) Lake 
Shore, Teck-Hughes, Wright-Har- 

ves, Sylvanite, Kirkland Lake 

ld, and Barry-Hollinger. 

NORTHWESTERN ONTARIO. 
(1) Howey (Red Lake). 

August receipts at the Royal Mint, 
Ottawa, of crude bullion from 
Ontario, totalled 117,991 crude ounses 
containing 94,412 ounces of gold 
and 10,061 fine ounces of silver hav- 
ing a total value of $1,955,173. 

The value of the crude bullion re- 
covered in August by the gold mines 
of the province, as reported to the 
Ontario Department of Ménes, is 
tabulated below: 

MONTHLY OUTPUT oF ONTARIO GOLD 
(Gold and Silver Values) 
1929 1930 
Total Val. Total Val. 


Crude Crude 
Bullion 


the govern- 


Source and Period 
PORCUPINE— 

Calendar year 
Average per month 

January 

February . 


SM ees 5 
460,600 
313,661 


lool . 
. 


Bullion ‘| 


re—photographed 
ted te reach the rate of $1,000,000 per month in the comparatively near future. A rate of over $10,000,000 
annually may be established before the beginning of the coming 


year 


ROAN ANTELOPE 
PROGRESS REPORT 
SHOWS ADVANCE 


Rhodesian Properties Will 
Begin Production Late 
Next Year 


The progress report of Roan Ante- 
lope Copper Mines, for the quarter 
ended June 30, indicates that rapid 
advance is being made toward bring- 
ing this Rhodesian property into 
production late next year. 

During the quarter a total of 210 
ft. of shaft sinking and 5,583 ft. of 
lateral work was completed as well 
as 1,869 ft. of raises and winzes, 
bringing the total shaft sinking to 
4,617 ft. and the lateral work to 
27,283 ft. Seven shafts have been 
sunk, the main one being the Beatty 
shaft which has been sunk to a depth 
of 420 ft. Levels have been estab- 
lished at 120, 220, 280, 320 and 420 ft. 

Diamond drilling was curtailed 
during the quarter, being confined to 
a deep test hole in the western sec- 
tion of the Roan area, and two deep 
holes in the Roan Extension area. 
One of these holes encountered three 
ore bodies between a depth of 1,105 
and 1,405 ft., giving a true width of 
17% ft. of 3.25 per cent, 37.7 ft. of 
3.04 per cent and 17.8 ft. of 2.18 per 
cent copper ore respectively. 

Developments to date have per- 
mitted an estimate of 100,000,000 
tons of copper ore, averaging 3.33 
per cent copper, to be made. This is 
the greatest tonnage developed by 
any of the properties in Northern 
Rhodesia and this tonnage is con- 
tinually being added to. 

Roan Antelope will be the first to 
reach the production stage, which 
is ‘planned for next year, followed 
by Mufulira Copper Mines and the 
N’Kana property of Bwana M’Kubwa. 
This latter company has had a plant 
in operation at the Bwana M’Kubwa 
mine for several years but this is 
not looked — as a major opera- 
tion as it has been confined to 
largely treating oxide ores. 


WE SPECIALIZE IN BRITISH 


Bell Island Ore 
Exports Total 
839,535 Tons 


From Our Own Correspondent 

MONTREAL.—Iron ore tonnage 
exported from the Bell Island prop- 
erty of Dominion Iron and Steel and 
Nova Scotia Steel, subsidiaries of 
Dominion Steel and Coal Corp., 
amounted to 165,523 tons in August. 
This compares with 212,942 tons in 
the preceding month. 

Between the opening of navigation 
and the beginning of September, 
shipments amounted to 839,535 tons, 
or 7,391 tons less than the figures on 
the same date in 1929, when 846,926 
tons had been exported. 

Outlook for heavier shipments in 
September appears to be fairly good. 
Exports to Sydney are likely to be 
small, but shipments to Germany, 
on the other hand, are expected to 
supply the deficiency caused by the 
absence of both Sydney ships in the 
last fortnight of September, 

Germany Heaviest Buyer 

Of the total exports to the end of 
September, 413,903 tons were dis- 
patched to Germany; 395,976 tons to 
Sydney; and 29,656 tons to the 
United States, 

Some idea of the importance of 
the Bell Island operations upon the 
economic life of Newfoundland, may 
be gathered from a perusal of the 
following figures: The payroll 
amounts to about $50,000 a week 
or about $2,000,000 a year; Bell 
Island puts in circulation from 
$750,000 to $900,000 a year in pur- 
chases of lumber, mine props, sand, 
brick, cement, etc.; Bell Island pays 
to the Customs Department in 
royalties $115,000 a year, and $100,- 
000 a year as duty; Bell Island pays 
$100,000 a year for light dues; 
employment is given to 1,000 non- 
resident men and 1,500 residents. 


Smelters Options 


Ontario Prospects 
Consolidated Mining & Smelting 
has optioned the Beaver Mountain 
property north of Blind River, Ont., 
according to an unofficial report. 
This property consists of a group 
of 30 claims in Montgomery town- 
ship which is owned by the Beaver 
Mountain Mines Ltd. 
The property is to be yo by 
test-pitting and diamond drilling. 
Another property _is reported 
optioned by Smelters known as the 


Trail Smelter Receipts 
Following is a statement of ore 
received at the Trail Smelter for the 
period September 1st to September 7th, 
1930, inclusive: 
Name of 
Mine Locality 
Bell Beaverdell 
Goodenough Ymir 
Planet Nicola 
Standard Silverton . 
Union Lynch Creek .sscoess 
171 
Company Mines ....cccocees 9,222 
Total 


Montreal Population Estimated 
The population of Greater Montreal 
is 1,256,459, according to the new 
Lovell’s Montreal ess 1930-31 
edition, now in the 88th volume. The 
proportion of the city proper is esti- 
mated at 1,098,409. ° 
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Regina Power Sales Up 
The collections of the Regina City 
Light and Power department for the 
month of July were $82,318 in excess 
of the previous July, this year’s total 
being $626,648. 


COLUMBIA MINING STOCKS 


Buying and Selling orders promptly executed on the exchange 


THOS. STEELE & SON LIMITED 


Wists Sheen 


iteck and Bond Brokers 
Rogers Bldg., Vancouver 
change 


Members Vancouver Stock Ex 


DOMINION TEXTILE CO., Limiteo 


; MANUFACTURING 
ALL LINES OF WHITE AND GREY COTTONS, PRINTS, SHEETINGS, 


MILL MOOTED 
FOR VENUS GOLD 


Independent Engineer 
spects Property to 
Report 


Reports are current that a small 
mill is under consideration for Venus 
Gold Mine, following an inspection of 
the property recently by an independ- 
ent engineer. 

The company was incorporated in 
1927 with a capitalization of $5,000,000 
to develop a gold prospect in Barraute 
township, Quebec. The property con- 
sists of approximately 1,300 acres near 
Fisher station, about 18 miles east 
of Amos on the Can. National Rly. 

Two intensely sheared zones, known 
as the “North” and “South” zenes run 
through the property in a northwest- 
southeast direction. A system of 
veins runs through these zones. The 
veins have width from six to eight 
inches and occur in mineralized quartz 
and schist with free gold showing. 

Early in_1929 a steam mining plant 
was installed on the property and sink- 
ing operations commenced. A _ two 
compartment shaft was sunk to a depth 
of 230 ft. and a level established at 
200 ft., where approximately 500 ft. 
of lateral work was done. 


Picard Gold Mines 
Draws Last Breath 


Shareholders of Picard Gold Mines 
have received official notice that the 
company has been adjudged bankrupt 
and that creditors are to meet on Sep- 
tember 22, in Quebec. s 

The company. was incorporated in 
1927 with a capitalization of $5,000,000 
in $1 par value shares, to develop a 

old prospect consisting of 20 claims 
in the Woman Lake district of Ontario. 
Considerable surface work was done 
but nothing of commercial importance 
was encountered. ' 


Dividend Sustained 
By Premier Gold 


A regular quarterly dividend of 6 
cents per share was declared by direc- 
tors of Premier Gold Mining Co., pay- 
able October 4, to shareholders of rec- 
ord September 16, 1930. ; 


METAL PRICES 
Copper Electrolytic, 101g to 10%e Th. 
London, eeion ié: R 


(Long tons) 
Copper—Electrolytic, spot £49; future £51— 
Standard spot £46 5s.; future £46 5s. 
Tin—Spot £134 5s.; future £135 17s. 6d. 
Lead—Spot £18; future £18. 
Zine—Spot £15 17s. 6d.; future £16 bs. / 
Silver—16 3/16 per ounce. 
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General Engineering ’ 
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Direct Private Wire to All Branches and New York, | : 


We are pleased to announce the 
opening of a branch office at 


LONDON, ENGLAND — 


General Representative 
‘MAJOR THOMAS MOSS 


, 
+] 


Manager 
MR. W. J. O°7HARA 


A fast cable service will be 
maintained with our London office. 
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Winnipeg Grain Exchange 
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@ expansion programme under consid- 
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‘eration which is planned to take 
Place just as soon as power is avail- 
able. The new plant was designed 
with a capacity of 500 tons daily in 
mind and much of the equipment 
‘ will handle this capacity, while 
* @ foundations are in for the balance. 
Additional power will come from the 
‘Abitibi. development now under con- 
on: which is planned to be 

le at Sudbury in 1932. 
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es NobleFiveMines 
~ | Now Shut Down 
_ | Paid Only Once 


The report of Noble Five Mines 
the 17-months period ‘ended 
30, 1980, showed a‘net profit 
f $13,624 was realized from its 
aes on Reco mountain, near 
: | n, B.C. 
Gross profit and income amount- 
ed to $63,633, while the net profit 
; depreciation of $29,000 and 
was $43,624. From the net 
iste of $15,624 a dividend of one 
a of one per cent amounting to 
$12,859 was paid to shareholders of 
® ford Dec. 20, 1929. ai 
(, 48e mill was put in operation 
_ of 1929 and was continued 
| Sail Feb. 15, 1930, when all opera- 
ioe, vere suspended owing to low 
Zk 


? 


in 


prices. Production during the 
of 1929 was curtailed due to 
3 water shortage, but for the 
‘J mentioned 23,000 tons of ore 

@ "te treated, resulting in the recov- 
of 214,076 ounces of silver; 1,- 


i? 


"pounds of zinc. 
“ye or to the suspension of opera- 
development work was con- 
d on the Deadman ore body 
m has been opened up by @ 
Hes of tunnels the lowest of which 
18th level, The company re- 
mS that indications are that the 
mr part of this ore body lies be- 

te 18th level. 

property is on a caretaking 
\ ¢ the return. of profit- 
b Metal prices, 


# pounds of lead and 1,634,-| 28 


Admin. & GEN. EXPENSE .ocecces 


No dividends have been paid since 

1928 when a total of $36,000 was dis- 
tributed, making the total dividends 
paid by the company since its incor- 
poration, $10,407,000, , 
_ The company’s only active operation 
is the Rimu Gold Dredging Co. in New 
Zealand where, during the fiscal year 
a total of 11,647 oz. was recovered. 
This operation is to be enlarged by 
rehabilitating and increasing the size 
of the Sretge employed. No dividends 
were paid by this. subsidiary during 
the past fiscal year. 

At the company’s old Cobalt property, 
held tital to by Kerr Lake Mining Co., 
lessees, who are taking the final 
roduction from the property, shipped 
7.373 oz. of silver and_118 tons of 
cobalt during the year. - This property 
was at one time one of the outstanding 
silver producers at Cobalt, .paying in 
dividends a total of $10,521,000, the 
last being paid on-October 13, 1927. 

The parent company’s capitalization 
now stands at $2,400,000, in $4 par 
value shares, having been reduced from 
$3,000,000 by a capital distribution of 
$600,000 in September, 1919. 


Stock Index 
| Advances to 70 Cents 


The weighted index number of 
seventeen mining stocks computed ‘by 
the Dominion Bureau of Statistics on 
the base 1926-100 was 70.2 for the week 
ending September llth, as compared 
with 67.6 for the previous week. 
Eleven gold stocks rose from 61.5 
to 62.6. Gold copper stocks represent- 
ed by Amulet and Noranda rose from 
107.0 to 118.1. Four. silver and 
miscellaneous stocks fell from 29.0 to 
ye 


Mining 


Among the gold stocks the weekly 
average prices behaved as follows: 
Dome rose from $8.55 to $9.04, Holling- 
er from $5.81 to $5.89, McIntyre from 
$17.84 to $1881, Kirkland Lake from 
58c to 65c, Lake Shore from $22.97 to 
$23.05 and Teck-Hughes from $6.36 to 
$6.52. F 

Average weekly prices were higher 
for both of the gold copper stocks. 
Amulet rose from 51c to 54¢ and Nor- 
anda from $21.65 to $23.94. 

In the silver and miscellaneous group, 
ene Corporation fell from $1.09 to 
1.07. 
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August 
KIRELAND LAKE— 
Calendar_year 
Average per month 


14,079,274 
1,178,278 


August 1,063,999 
Total for calendar yr. *33,473,148 
2,789,429 
2,668,274 
2,615,394 
2,784,560 
2,698,837 
2,853,704 
2,888,288 
2,717,626 


Average per month 
Total for January.. 
Total for February.. 
Total for March .. 
Total for April ....++ 
Total for May 
Total for June 
Total for July .... 
Total for August .. 


2,742,488 
2,609,907 
2,952,163 
©2,977,296 
*2,988,906 
©2,952,110 
*2,888,302 
2,802,681 %2,721,563 


Total (8 months)... 22,024,864 23,287,735 
Total tons milled, 8 months, 1929—2,670,423 
Total tons milled, 8 months, 1930—2,500,972 


Miller, Court & Co. 
Changes Firm Name 


The Canada Gazette reports that the 
peemerege house of Miller Court & 
Co., Ltd., with head offices in Van- 
couver, obtained supplementary letters 
patent on August 28, changing the 
pane to Western Slope Investments 


Capital Rouyn Gets 


$1,000 to Pay Its Bills 


Shareholders of Capital Rouyn Gold 
Mines met September 15, and decided 
to accept the offer of one of the 
directors to provide the treasury with 
$1,000 to meet current liabilities, re- 
ceiving in return 100,000 treasury 
shares 

The company was incorporated in 
1927 with a capitalization of $4,000,000 
in $1 par value shares of which 
approximately 3,185,000 shares have 
been issued. 

The property consists of approxi- 
mately 2350 acres in Duprat, Boischatel 
and Rouyn townships, Que., and 1720 
acres in Hess and Harty townships, 
Sudbury district, Ontario. The princi- 
pal work was confined to the Duprat 
township property where a shaft was 
sunk to a depth of 50 ft. and about 
120 ft. of drifting done. Some encour- 
aging results were obtained and it was 
decided to sink to a greater depth but 
as there was not sufficient funds avail- 
able, operations were suspended in 
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A Book You: New 


The Financial Post Business Year Book 
is thé statistical record of Canada’s 
progress and present position. It is a 
most useful and helpful book. It is 
published to place- before 
executives and business 

heads the information which 

they require, in a form that 

is concise, adequate and con- 

venient for reference. 

It is not an academic orna- 

ment to an office, but a 

working addition to every 
successful executive’s kit— 

to help him make plans 

founded on the latest known 

facts, plans that will work 

and not be just a nice theory. 

This unique book contains facts about 
Canadian industry; about population 
and immigration, detailed estimates of 
buying power, surveys of the five great 
markets of Canada for sales managers, 
record of production, natural resources, 
taxation, cost of living in various parts 
of Canada, and price changes in commo- 
dities, stock and bond prices, transporta- 


tion, foreign trade, trade treaties, ex- 
ports and imports, and so on. Every 
fact is detailed in a simple and clear 
general index—reference is easy. 
There is great simplification 
in the presenting of material 
and many charts which show 
the whole story at a glance. 


The Business Year Book 1930 
is a strongly bound volume 
9 by 12 inches in size, printed 
on magazine paper, contain- , 
ing 216 pages, generously 
illustrated with colored 
charts and graphs. Form the 
habit of buying this book 

‘every year. The coupon will 
bring it to you now. 


Use this coupon 


THE FINANCIAL POST 
153 University Avenue, Toronto 
I enclose $2.00. Please send me postpaid 


a copy of The Financial Post Business Year 
Book and Sales Managers’ Guide, 1930, 


NGG: oa deencse gtasdebecadcccsesvenedt eeee 


Address ........ eccdedndcestecks 
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BARELY EARNED 
‘IN SIX MONTHS 


Quebee Report Indicates 
_ » Seale of Recovery at 


Rouyn 


Indications from the six months 
mineral report by the Dominion 
Bureau of Statistics, are that Nor- 
anda mines earned its dividend dur- 
-. ing the first half of the year by a 
narrow margin. Unless there is an 
improvement in copper prices or & 
greater recovery of precious metals 
there is evidence that earnings in the 


last half of the 
pias of rent 


e aan 
whole of Quebec but since Noranda 
treats practically all the copper ore 
mined, the production discloses the 
first authentic information a3 lo 
what the big Quebec plant has been 
doing. ‘The copyer ougat is given 
aid Pontput i Sa t sico7s.780, 
: § & : . 
} the is listed at 


ea this with the exception 
$178,000 in gold may be 
‘to Noranda. 

Profits Ynder Dividend Z 
uming an average co ce 
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\It is believed that every effort 
will be made by the Noranda man- 
agement to maintain its dividends, 
and with the flexibility afforded by 
its ore bodies this may still be 
possible. 

Other Producers Cut Dividend 


Copper producers everywhere are 
cutting dividends and it is highly im- 
probable, that, in the best interests 
of the company, Noranda will not be 
forced to do likewise. ; 

It is true that Noranda had a nice 
surplus from its earnings last year 
after declaring its initial dividend 
to shareholders of record December 
10, but its capital expenditures have 
been heavy since that time, owing 
to its commitments on the new re- 
finery and its acquiring an interest 
in Canada Wire & Cable. 


STIRLING CLOSED, _. 
ADDING TO MILL 


Nova Scotia Property is Con- 
trolled by Base Metals 
Corp. 


The only operating base metal prop- 
erty in Nova Scotia, Stirling Mines, has 
temporarily closed down while addi- 
tions to the new mill are being made. 


This company which operates the old 
Stirling mine, and is controlled by Base 
Metals Corp. (Canada), started its new 
concentrator about May 1 this year and 
maintained an average production of 
approximately 175 tons daily until the 
middle of August. 


_ -Details.of production are not avail- 
able, but the six months report of 
mineral production by the Dominion 
Bureau of Statistics gives the Nova 
Scotia production, all of which may be 
accredited to Stirling. 


Production from commencement of 
operations to June 30, was as follows: 
Output Value 

Co 31,780 $ 4,964 
Gold, OB.* cecececceccce 1,113 23,008 
Lead, lbs. eeeeseeceece 252,502 10,570 
Silver, OZ. .cccccccccee 15,054 
Zine, Ibs. ..secceseees 843,029 32,979 


PERL VORB eds con cecvcccccce $77,733 


The concentrator was designed by 
Prof. S. Power Warren, of the Colorado 
School of Mines, for a capacity of 250 
tons daily, but to bring it up te this 
capacity a new ball mill arid Dorr 
classifier is to be installed. The plant 
is powered by Diesel engines totalling 
1,000 h.p. and it is stated that there 
is sufficient capacity to handle the new 
equipment. 

The Stirling ore bodies are a fine 
grained mixture of sphalerite, galena, 
chalcopyrite and pyrite in a carbonate 
gangue, which owing to its complex. 
mature has retarded development of 
the property for many years. It was 
not until the advent of selective flota- 
tion methods that the profitable treat- 
ment of the ore was possible. Three 
concentrates are being made, copper, 
lead, and zine. These concentrates are 
shipped to Europe for smelting and 
marketed by the British Metals Corp. 
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Lower Blister Stocks Bring Hope 


COPPER STOCKS 


AND PRODUCTION 
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At end of ;months since break in Copper prices 
With diminishing blister copper stocks and restricted production higher prices are seen 
in the offing. 


Blister Copper Stocks 
_ Are Lower in August 


Believe Trade Soon Will Require Higher Production — 


See Hope 
Around 


_ A bright spot in the copper situa- 
tion, now that it has dropped to the 
lowest. price in 30 years is disclosed 
by the American Bureau of Metal 
Statistics, in its report on stocks of 
om at the end of August. 

ile the stocks of electrolytic 
Lg show an increase over the 
July figures, the stocks of blister 
copper continue to show a decrease, 
but most significant is the increase 
in the production of the copper con- 
centrates from the United States 
mines. 

The inference taken from this 
statistical peies of opyer is that 
the electrolytic stocks, which repre- 
sent copper that has been processed 
for nearly three months, will shortly 
reflect the lower blister stocks, and 
now production of crude copper or 
copper concentrates is being step- 
ped up to meet the deficiency. 

See Buying Near 

In July last the purchase of copper 
reached a low point, which indicated 
that both the domestic and forei 
requirements had been satisfied. The 
heavy buying of copper, however, 
in the past has been in cycles and 
indications are that. another pur- 
chasing period is imminent. 

The larger United States copper 
producers have so restricted their 


CANADIAN DE- 
VELOPMENT AND 
BRITISH POLICY 


(Continued from page 1) 


to prevent the development com- 
mercially or industrially of the Col- 
onies. At that time, in Sheffield, I 
learned from sound British labor 
union leaders that protection and 
mutual preferences were the policy 
toward which they were working 
and for which they had gone on 
record. But they had strong oppo- 
sition from continental propaganda. 
Several months’ investigation which 
I made in England and Scotland in 
1897 among the same groups and 
among industrialists with the object 
of arriving at our own policies for 
the future, showed a growing under- 
lying sentiment for protection with 
preferences to the Colonies, not- 
withstanding public utterances of 
the continental-financed-and-inspir- 
ed Cobden and similar clubs. 

Handicaps Impeding Development 

I cannot do better than print a 
talk I made at the Convocation of 
the University of Western Ontario, 
on the installation of Dr. Fox to the 
presidency two years ago I said: 

“In the short talk I have the honor 
to make, time will not permit me to 
do more than draw attention, for your 
own investigation, to what appear to 
be the three greatest handicaps which 
impede Canadian development, which 
keep us a generation or more behind 
our chief competitor, the United States, 
and to suggest remedies. I am speak- 
ing not only as a business man or 
newspaper ess but mainly as a 
reporter, which is my chief employ- 
ment, going about the world gathering 
news affecting Canadian commerce and 
industry, making deductions therefrom 
and advocating poneee that will pro- 
mote the peace, happiness and prosper- 
ity of several hundred thousands of 
my own readers directly, and of Can- 
ada and the Empire indirectly. 

“First, and most important, is the 
lack of character, conscience, ambition, 
ride in quality of product and high 
ideals that prevails in our agriculture, 
commerce and industry. 

“Second, we are still to a great 
extent the laborer in overalls with the 
pick and shovel, producing the raw 
material for Britain, United States, 
Germany and smaller nations. Where 
we have done big things in our own 
country, they have been almost en- 
tirely under foreign leadership and to 
the foreigner has gone the cream of 
credit. and profit. 

“Third is our failure to recognize 
and get back of our own men and 
women of experience, vision, imagina- 
tion and enterprise, who have and are 
making great material sacrifices by 
remaining here. We have a poor sense 
of proportion. We give prizes to fat 
hogs and persecute our prize men. 

Need In Business Leadership 

“Canada’s greatest need — business 
leadership—is the solution. Judging 
from the splendid work this University 
has _been doing, influenced by its 
traditions and inspired by current 
forces, you will at least give a consider- 
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Prices, Stabilizing 
5 Cents 


output that present production little 
more than meets the requirements of 
its fabricating subsidiaries or firms 
with which it has close trade affili- 
ations. These affiliations do not 
enter the general market to purchase 
and the smaller or independent pur- 
chasers are subject to the prices 
controlled by the cartel. 

With the stocks of blister ee 
drying up, there is evidence t 
prices have touched 
that the future will see a gradual 
improvement with ultimately around 
15 cents per pound the stabilizing 


point. 
Hope for 15-cent Price 

Many students of the copper situ- 
ation see an analogy with the wheat 
pool, and believe the copper cartel 
made a grave mistake in to 
hold wee prices at too high a 
level. his action, they con 
had the inevitable result and prov 
a boomerang which invited not only 
the high cost producers to increase 
their production but also small prop- 
erties to enter the field, and a world- 
wide exploration for the metal. If 
the price of copper can be stabilized 
around 15 cents per pound, a legiti- 
mate profit should be afforded the 
industry, and the confidence of the 
buying public regained. 


ate hearing to what I may say even if 
you do not agree. 

“My appearance here and these 
thoughts are due to three items from 
widely different sources that came to 
me in the same mail. There was first 
President Fox’s invitation, or shall I 
say command, to speak on behalf of 
the Alumni, and as a representative of 
Canadian business. Next was a news 
item sent from "7 clipping bureau 
which gave the conclusions of Viscount 
Peel, who headed the British Empire 
Parliamentary delegation just com- 
pleting a tour across Canada, investi- 
ting conditions. They found that 
Canada’s three most urgent needs are 
‘Men, Money and Markets.’ These con- 
clusions are not new. We have been 
hearing them persistently for over half 
a century. I remember them being 
advocated by guests at a dinner given 
by Lord Northcliffe to Colonial 
journalists in London, in 1897. On 
that occasion I combated the money 
theory very strongly, and said that 
we needed not their money so much as 
their experienced industrial leaders and 
expert workers. 


Canadians Not Seekers After Doles 


“The broadcasting of these Peel 
conclusions is dangerous propaganda, 
and a reliance on them will always be 
a tremendous handicap to Canadian 
initiative. They put us in the posi- 
tion of mendicants, dole seekers, 
waiting for help, instead of courageous, 
enterprising, upstanding, independent 
Canadians doing things ourselves, not 
waiting for the Mother Country to 
help us. 

“This suggested my subject. 

‘Next in my mail came a letter, 
which confirmed it. It was from one 
of our younger generation of construc- 
tive financiers and industrial leaders 
doing splendid, sincere, conscientious 
work for Canada, Albert Matthews, for 
whose opinion I have much respect. 
Mr. Matthews headed the Canadian 
delegation to the world’s Economic Con- 
ference at Geneva last year, one of the 
most important goCerings in the his- 
tory of the world. He was replying to 
my request for some information on 
that, and he added to his letter: ‘J 
venture to express my great epprecia- 
tion of the tone of robust and forward- 
looking Canadianism manifest in your 
papers. It is precisely what we want 
in Canada at the present time. Our 
national “visibility,” so to speak, is 
too limited, and the curious thing 
about it seems to be that the only 
doubters to be found concerning the 
tremendous growth and importance of 
this country are to be found at the 
very centre of our activities. What we 
really need is a broader Canadian 
foundation for our national senti- 
ment.’ 

“At this time and as a very impor- 
tant part in this topic, may I congratu- 
late this University and Western 
Ontario on the promotion of Dr. Fox 
to the presidency. He combines schol- 
arship with business ability and sound 
common-sense, and takes his responsi- 
bilities seriously. 

“The presidency of a university 
should not, in these strenuous times, 
be an honorary appointment, nor a 
position calling for great culture and 
dignity only, but a job, a real job, a 
great general manager’s job of mak- 
ing the university pay by finding, 
training and inspiring a staff of de- 
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who will maintain a great human fac- 
tory or plant in which they will pro- 
duce mae sell not commodities to be 
used in other industries nor graduates 
to enrich our friends across the border, 
but men and women who will them- 
selves take hold of, build up and give 
leadership in the numberless neglected 
opportunities for development through- 
out Canada and the Empire. Their 
success in the years to come, not 
scholarship tests here, will be the 
evidence of his capacity. 
Western Ontario’s Material 

“President Fox has the finest raw 
material in America, if not the world, 
to work with. Western Ontario has 
produced more leaders and prosperity 
than any other part of Canada, and 
Professor Sandwell shows, from the 
United States ‘Who’s Who’ that Cana- 
dians produce forty per cent more 

eat men per hundred thousand in the 

tates than do the native Americans. 

These figures are the average while 
here in this University you accept only 
the fancy, hand-picked, prize stock of 
Western Ontario. 3 

“The records show that higher edu- 
cation can be made to pay, but, based 
on the tremendous cost to the country 
and to the parents in money and self- 
sacrifice, and judging by average 
vesults, there is frightful inefficiency 
and waste of money in our so-called 
higher education. Of course public 
institutions are almost always wasteful, 
but in the case of higher education it 
means also wasted lives, and brings 
disappointment, a wasted life to the 
student at the very time, fourteen to 
twenty, when he is at his best to ac- 
quire the practical training for his 
after life. 

What Happens to Medallists 

“Scholarship and culture have been 
emphasized, not success and leadership. 
The theory has been that if you make 
a man a scholar you fit him to assume 
any position in life, but as far as I can 
see the records are against us. There 
are on the wall of the Convocation 
Hall of one of our great Canadian 
colleges, in golden letters, the names 
of head scholars for one hundred 
ears. I have followed this with great 
nterest for nearly half a century. Of 
these hundred head scholars, few were 
ever heard of again. One who came 
into the public eye died more famous 
for his failures. Another of them, I 
am happy to say, attained marked suc- 
cess as a teacher; that is, his pupils 
did. As far as I can learn, this is the 
record of nearly all our higher institu- 
tions. 

“I am not opposing scholarship. I 
believe in it. It is essential for our 
clergy and teachers, and such other 
plus men and women who can make 
good use of it. To others it is a lux- 
ury. And I admit a cultured man 
makes a far more delightful leisure 
companion than a man of commerce or 
industry. 

Success Not Money Making 

“Success is not money-making. Suc- 
cess is doing well your work, whatever 
it may be; -better, if possible, than 
others. Success is what we contribute 
to our life work, to our calling, to our 
country and Empire. What this coun- 
try needs more than successful mer- 
chants and industrialists is more suc- 
cessful clergymen, more successful 
teachers. Given character, a conscience, 
good living ideals and sound primary 
schooling, and add to these a willing- 
ness for hard work and the right 
inspiration, our higher jobs and all 
our. other problems will take care of 
themselveé. 

“I am afraid when we abandoned in 
this province the thorough, but simple, 
system of basic education which our 
fathers. brought from the Old Country 
and had wished on us one made in but 
discarded by Germany nearly three- 
quarters of a century ago; when we 
abandoned the British system of doing 
ings honestly and well; when we 
arpreses courtesy—which is a form of 
salesmanship and service—with a false 
and offensive boorishness called 
democracy, we taught children less of 
practical value and much they had to 
unlearn later from hard experience, 

Influence of Church on Success 

“That the church can do its work 
successfully was brought out some 
a ago in a series of articles in a 

. S&S. magazine, which showed that 
ministers’ sons were more uniformly 
successful in their life work than those 
from other homes. Within the last 
few years, Professor Visher, Indiana 
University, made a study which showed 
that clergy fathered fully twenty-eight 
times the average number of notables 
as compared with any other class. 
Visher thinks this is due to better 
educational opportunities, helpful home 
training in serious -thinking, thrift 
— expression. But schools can do 


i. 
“You have here in London two out- 
standing examples: one in the school 
in which this university had its origin. 
As I go about the world I have met a 
number of boys who came under the 
influence of that great teacher, Rt. 
Rev. Isaac Hellmuth. Hellmuth’s 
schoo] not only produced many leaders 
but I never knew a boy from that school 
who was not a gentleman of high 
character and for that reason a great 
influence for good in his community. 
“It gave all Canadians who love 
Canada and the Empire—Canadians 
who have made great sacrifices to stay 
in Canada to help to build up the 
Empire—deep pleasure in listening in 
at the broadcasting of the oratorical 
contest last spring. It was a joy to 
hear young Fox and the soundness of 
his conclusions as to where our future 
lay and the sincerity of his loyalty. 
His whole tone breathed character. 
The first thing I did next day was to 
look up his origin. He was from a 
clerical school and his inspiration 
came down through his teachers from 
another great and good Canadian, Rt. 
Rev. Bishop Fallon, who is going to 
leave his mark on the youth of this 
eneration as did Rt. Rev. Bishop 
ellmuth in his day. 


Value of Character 

“Let me give you an incident to 
exemplify the importance of character. 
About eight years ago I went into the 
American Express in Paris to get rail- 
way tickets to a distant point and to 
have them arrange certain expert 
assistance I needed in some enquiries 
I was making. Everything being ar- 
ranged, I asked the price. He replied 
he could not give it to me as he could 
not say what the services of the men 
at the other end would be, but that he 
would send the bill to me on my return. 
I was taken aback. I said: 

“"Do you know me?’ 

“He said, ‘No.’ 

“ ‘Have you ever seen me before” 

No.’ 

“After two or three other efforts to 
find out why he trusted me, an 
absolute stranger—he did not at that 
time even know my name or my hotel— 
I cornered him and he said he noticed 
that when I came in I was received very 
cordially by Joy Morton, of Chicago, 
who was standing at the counter, ‘that 
you two were apparently very intimate 
friends and men of Mr. Morton’s char- 
acter have only friends who can be 
trusted. I would have taken chances 
on you for several thousand instead of 
the two or three hundred I expect 
your account will amount to.’ 

“Joy Morton and his distinguished 
brother, the late Paul Morton, Secre- 
tary of the Navy in Mr. Roosevelt’s 
cabinet, were old Hellmuth boys—sons 
of Sterling Morton, President Cleve- 
land’s great Minister of Agriculture. 

. Practical Value of Character 

I do not suppose that anyone who 
has come under the good character- 
building influences that have prevailed 
in this city will question their prac- 
tical value. Let me give you some 
experiences to prove the absolute nec- 
essity of character in our commerce 
and industry, 

“Just after the war, the Borden Gov- 
ernment sent the late Lloyd Harris to 
Europe to find markets that were 
urgently needed for our over-developed 
commerce and industry. He found 
plenty of buyers for goods Canada 
could supply and make generous prof- 
its thergon, but there was a persistent 


FINANCIAL POST 
eS aoc En 2 A ON Oe panne 


_| partmental managers — professors — 


disinclination to buy because too many 
Canadian concerns could not be de- 
pended upon for either auality or 
service. ° y 

“Not long after that, I met in New 
York a friend of mine who had, a year 
or two before that, assumed the presi- 
dency of a great international ee 
ration owning banks and steamship 
lines, with agencies and _ trading 
arrangements all over the world. He 
knew and was very friendly to Can- 
ada. He had spent some weeks here 
making investigations during the 
reciprocity campaign of 1911. He 
wanted to do business with Canada, 
was doing some, but not anything like 
what he wanted to do, what he could 
do. He had real openings for Cana- 
dian products in different parts of 
the world. But again, he could not 
depend upon the quality and contin- 
uous service, which called for on the 
part of Canadian people character, con- 
science and high ideals. 

Keeping Our Native Born 

“Returning now to Lord Peel and 
Canada’s need for ‘Men, Money and 
Markets’: ‘ 

“Is not our chief problem keeping 
our native born? We don’t want the 
foreign masses but selections from their 
classes; in fact, I notice a growing 
tendency throughout the — for 
the adoption of a quota law similar to 
the States, England and a number of 
European countries. We want farm- 
ers but can’t get them as European 
agricultural conditions‘are so good. If 
we spend our energies and money in 
such training and leadership as will 
make Canada attractive enough to hold 
our own people, when our own people 
are prosperous, our problem will be to 
limit immigration. 

“As to money, there is far more 
available than present commerce and 
industry and legitimate, necessary 
public works can possibly absorb at 
reasonable rates of interest. 

“Was any nation ever so tricked and 
brutally debauched as we were before 
the war by British and American 
money-lenders, brokers, promoters. 
contractors and salesmen? Blinded by 
the enthusiasm with which we viewed 
the immediate future growth of Can- 
ada, our legislators were easy victims 
to the blandishments and the gold 
bricking tricks of the foreign money- 
lenders. Governments signed mort- 
gages guaranteeing the payment of 
principal and interest and encouraged 
us to build needless railroads and 
then more railroads where the country 
was already over-served. We borrowed 
dollars and are paying back . dollars 
with interest, though we seldom got a 
full dollar. There were times when 
the real railroad builders were glad 
to net 60c by the time all the soaegs 
intermediaries got their rake-offs. 
Then came big profits for foreign 
contractors.’ Today, we are paying 
heavy taxes on foreign oe actually 
forced upon us at excessive costs, 
money that we did not need. 


This Talk of Markets 


“But more subtle and dangerous is 
this talk of markets. Our people at 
home, in the United States, in Ger- 
many, when they speak of markets 
have something quite different in 
their minds from what we believe. 
Everywhere they want our raw mate- 
rial, not our [gem manufactured 
or manufactured products. It is a fin- 
ancier’s problem, and when you are 
dealing with the British financier or 
merchant you are dealing with the 
cleverest trader in the world, and the 
British diplomat and Cabinet Minister 


‘are doing his bidding. I am not eriti- 
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cizing them. They .are looking after 
their own interests, and it is very 
important that we should realize this 
oot protect ourselves. The British 
financier is in control. He is not an 
industrialist; he is in commerce; he 
is a merchant. His idea is that Can- 
ada and other parts of the Empire 
should send their raw materials in his 
ships, insure them in his companies, 
ay exchange and reentages for 
Conking facilities and the numerous 
other rake-offs, even including pos- 
sible damage by rats, that his factories 
may turn our raw materials into fin- 
ished products, to be shipped back to us 
or other parts of the world, again with 
the charges for banking, insurance, 
exchange and transportation, They 
get us coming and going. 
Our Own Share of Profits 

“As fellow citizens of this great 
Empire, we can take a pride in the 
lea ership of our financiers at the 
heart of the Empire, but it should not 
be regarded as an indication of dis- 
loyalty to demand that we too share in 
the profits on our own raw material, 
that Canadian labor, management and 
money be used in turning them into 
the finished article. We are giving 
the foreigner our home markets; even 
down to good apples, which you can 

row to perfection in this district, the 

acific States are beating us in your 
home towns. The same applies to many 
other products. 

“British commerce has been develop- 
ed and maintained because it has had 
expert financial neerans aided by 
British. statesmanship and diplomacy. 
The United States, in the last thirty 
or forty years, has made enormous 
strides industrially, until today it 
stands at the top of the world for prac- 
tically the same rea8gn—American 
industrial leadership working through 
and in close unity with its national 
government. The same principles pre- 
vail in both, character, conscience, 
quality and service. What puts these 
countries on the top can also put 
Canada; what Canada needs is ‘Busi- 
ness Leadership.’. 

Education and Prosperity 

“Tt seems to me that Canada has the 
greatest combination of able men and 
untouched resources of any country in 
the world, yet basically we are not 
prosperous and never have been basic- 
ally prosperous. What are we going 
to do about it? It is a matter of the 
right education and inspiration. 

“The more I go about the world and 
the more I learn, the more strongly 
grows my belief that our future pros- 
perity, a dazzling prosperity, lies 
within the British Empire, if we hold 
together, with its four hundred and 
fifty million persons becoming bigger 
buyers of our products as they learn 
how to use them. The Americans too 
have come to see that therein lies their 
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own greatest hope. For the first 
time in history they are having a Ren 
eral election in which anti-British 
sentiment in some form is not a fac- 
tor. «We can hold together if we in 
Canada, and especially our schools and 
colleges, do our part. 
Make Empire Hum 

“Canadians who take post graduate 
courses in Oxford and Cambridge tell 
me that winners in debates—diplomats 
and bankers in embryo—are their 
heroes. seamen in agricultare, 
commerce and industry, if made the 
objective in our colleges, would make 
Canada prosperous; and, combined with 
safe uel sound but not slick British 
diplomacy and finance, would hold the 
Empire together, build it up, make it 
— with peace, prosperity and 

appiness, 

Phere will be thousands of great 
big leadership jobs available for Cana- 
dian college graduates. 

“It is not going to be an easy task. 
Our European competitors don’t want 
Empire development. They will do 
everything to prevent it. They are 
trying to break up the Empire today. 
They are trying to create trouble be- 
tween ourselves and the United 
States. The Canadian situation and its 
future I would finally emphasize, calls 
for training in good business leader- 
ship. I am sure that this University 
under President Fox will play a very 
important part in preparing young men 
as women for Canadian and Empire 
development.” 


Would Retard Canadian Growth 


This somewhat staccato talk dealt 
with the lack of Canadian economic 
leadership and attribu it to the 
traditional British policy, still in 
effect, of keeping her Colonies back, 
of which 1 found and still find so 
many evidences. Sometime after 
this address was delivered I came 
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